APECT'A3 A/l
MEXJINHEH ®PMMHAHCOB OTYET

30 rouu 2017



Omuem 3a neyandama uiu 3azyéama u Opy2un eceobxeamen 00xo0
na "Apeceaz" AN
3a nopeo wecmmecevue na 2017 200una

Hpuaoscenue 30.6.2017 30.6.2016
BGN 000 BGN 000

Ipuxoou
[Ipuxoau oT npogaxcu 40 18 724 13 538
Hpyru npuxoau ot aeiiHocTTa 40 884 135
Obwo npuxodu 19 608 13673

Pazxoou

OtueTHa CTOMHOCT Ha NPOIAIGHUTE CTOKH 41 (11 866) (9 292)
Paszxonu 3a marepuann 42 (37 (26)
Pasxonm 3a BbHIIHK yeayry 43 (747) (491)
Pa3xoau 3a amopTuszanmu 44 (3579) (14906)
Paaxonu 3a nepconana 45 (374) (203)
Hpyru pazxoau 46 (153) (91)
Odwo pasxoou (16 756) (11 599)
Heuanoa om onepamusna deiinocm 2852 2074
Dunancosu npuxodu/(pazxoou), Hemmo 47 (1423) (195)
ITevanéa npeou oanvyu 1429 1879
Pasxoou 3a danvuu 48 (122) (180)
Hemua nevanéa 3a nepuoda 1307 1699
HApyz eceobxeamen doxod - -
Odwo eceodbxeamen 00x00 3a 20dunama 1307 1699

Hoscnumennume npunoxcenus na cmpanuyu om 5 0o 44 ca Hepazoeana yacm om Gurancosus onvem

DQunancosus omyem e ododpen om Cveema na oupexmopume Ha 26.07.2017 2.

e
CreTaBuren: Z -
/HXupuuos/ Hzn. lupekro,

Hara: 17.07.2017 r.




Omuem 3a hunancosomo cvcmonnue
"Apeceas" A kvm 30.06.2017 .
Hpunosicenue 30.6.2017  31.12.2016

BGN'000 BGN 000
Axmueu
1. Hemexywu Axmueu
MImMoTH, MallHHA 1 ChOPBIKEHMUS 28.1 138 803 140 414
AKTHBH B NPOLIEC HA U3TPaxIaHe 28.2 5647 6155
Hemarepnaniiu akrusn 29 1383 1 457
WHBECTHIINH B TBIICPHN IPEANPUATHA 30 5 5
0610 nemexywu axmeueu 145 838 148 031
I, Texyuu Axmuen
Marepuannu 3anacu 1 6
Bsemanus o1 cebp3aHu una 31:49 870 847
Twproeeku B3eMaHuA H 3aeMu 32 1 053 2750
Jpyru B3emanus U NpearaTeHy pa3xoau 32 659 636
TlapuuHy cpencTBa U eKBUBATICHTH 33 756 109
O0uo mexyuu akmueu 3339 4 348
O0uo Axmuen 149 177 152379
Cobcmeen Kanuman u IHacueu
1. Codcmeen Kanuman
OcHoBeH KanuTan 35 22 572 22 572
3akoHOBH pe3epsH 36 1502 1432
Hepasnpenenena Ileuanta 19 926 19 293
[Teuanba 3a Texyut nepros 1307 703
Oduwo Coocmeen Kanuman 45307 44 000
Il Macueu
Hemexywu nacueu
3anbInKeHHs KbM CBbP3aHU JTHIA 49 81167 81 167
3anbmKeHus 1o GaHKOBM 3aeMH 37.1;38 -
OTCpoYeHn JaHbYHH NACHBH 34 164 164
Odwio nemexyuiu nacusu 81331 81331
Texywu nacusu
3aab/KEeHNs KhM CBLP3aHU IMLa 49 7 849 7 386
3aabmkeHus 1o 0aHKOBH 3aeMu 37.2;38 10 831 14 410
TbproBeku 3anbKeHEs 38 2671 3 889
3ajb/KeHUs KbM NEPCOHAIA 1 3a COLL, OCHTYpSiBaHe 38 90 152
3anbKeHus 33 aHbiy 38,39 264 388
[TpoBu3UK U APYTH 38IBIKEHHS 38 834 823
Obo mexyuiu nacueu 22539 27 048
Odwo Macueu 103 870 108 379
Odwo Coocmeen Kanuman u Hacueu 149 177 152379

Hoscrumennume npunosicenun na cmpanuyu om 5 0o 44 ca nepasdenna wacm om dunancosus omuem

DPunancosus omuem e 00obpen om Creema na dupexmopume na 26,07.2017 2.

CberaBuren: /%

/H.
Hara: 17.07.2017 r.




Omuem 3a napuunume nomoyu
"Apeczaz" A
3a nopeo wecmmeceuue na 2017 zoouna

30.6.2017 30.6.2016
BGN 000 BGN 000

Hapuunu nomoyu om onepamuena deiinocm

[TocThnieHns OT KIMeHTH 26 386 17 125

[Inamanus Ha nocTaBuHLIY (17 506) (13 792)

Ilnamanus Ha nepconalia 1 3a COLMANIHO OCHTYpsIBaHe (535) (374)

ITnarenn nawbum BHpXyY neuanbara (41)

[Tnatenu 1uxBK 1 GaHKOBH TAKCH 10 3aEMH 32 00OPOTHH CPEICTBA (146) (191)

Hpyru noctennenns (niamanus), HeTHO (2 253) (1316)
Hemnu napuunu nomoyu om onepamusna deiitnocm 5946 1411
Hapuunu nomoyu om uneecmuyuonna deiinocm

[lokynku Ha umoTH,MaMHK ¥ 0Gopy/BaHE (1 818) (998)

I[penocraBeHn AbATOCPOUHH 3aeMH

[TocTbrienus 1o npeaocTaBeHu 3aeMu 100 50

[Mocrbnuienns oT npoaakGu Ha UMOTH, MALIMHK M 00OpY/IBaHE 1 39

[Tosiyuenu TUXBH 110 IEN03HTH 15

[TocTbnnenns ot npeobpasyeane upes BiuBaHe
Hemuu napuunu nomoyu usnonzeanu ¢ unsecmuyuonna oeiinocm (1717) (894)
Hapuunu nomouu om (unancosa deiinocm

[TocTbnaenus no nosyyenn saeMu

[Torawenus no nonayyeHu 3aeMu (3 582) (867)
Hemnu napuunu nomouu (usnonzeanu eve)/om dunancosa deiinocm (3 582) (867)
Hemno usmenenue na napuunume cpedcmea u napuunume exeusaenmu 647 (350)
Hapuunu cpeocmea u napuunu exeusaanmu na 1 anyapu 109 703
Hapuunu cpedcmea u napuunu exeusaanmu na 31 dexemepu 756 353

Hoscnumennume npunoxcenus na cmpanuyu om 5 0o 44 ca Hepasoeina 4acm om Quuancosus omyem

Punancosus omuem e 0dodpen om Cveema na dupexmopume na 26.07.2017 2.

CoeraruTen: / . Jlupey
/H. K#ipuuos/
Hara: 17.0722017 r.



Ontuem 3a co6emeenus Kanumai
"Apeceaz" A
3a nepuooa 3aevpueawia na 30.06.2017 2.

Horaszamenu Ocnoeen  3axonosu Hepasnepoenena Oouwo

Kanumain  pesepeu nevarpa/ Codcmeen

(Hampynana Kanumai
iazyda)
Ilp. BGN'000 BGN 000 BGN 000

Cando kvm 1 anyapu 2016 2, 15905 1178 11 597 28 680
Ipomenu ¢ kanumana 3a 2016 2,
[lewanba 3a rogunara - - 703 703
Pasnpenenenue na nevwanba kum pesepsu - 254 (254) -
EdexT ot npeobpasysane upes iusate 6 667 - 7950 14617
Caado xvm 31 dexemapu 2016 2. 22572 1432 19 996 44 000
Canoo kom 1 anyapu 2017 .. 22572 1432 19 996 44 000
ITpomenu ¢ kanumana 3a 2017 2.
[Neuanda 3a nepuona - - 1307 1307
Pasnpenenenue na nevanba kem pesepsn - 70 (70) -

Hpyr sceobxBaren noxon - - B

Caaoo kvm 30 wonu 2017 2. 22572 1502 21233 45 307

Hoscnumennume npunosxcenus na cmparuiu om 5 do 44 ca nepazoeana wacm om gunancosus omuem

Cuerasuten: -~ /
[H.Kpruos/
Harta: 17.07.2017 r.




APECTA3 ATl

[MosicHuTETHY TPUITOKEHHUS KbM MEKIMHHUS (QUHAHCOB OTYET
3a roguHara, npukiodpama Ha 30 ronu 2017 ronuHa
Bcuuku cymu ca B XWIsiau ObJITapCKH JIeBa, OCBEH aKO HE € MOCOYEHO JAPYTo

OBIIIA UHOOPMAIUSA

1. HaumeHOBaHHe HA MPEeANPHUATHETO, CeATHIIE U aApec HA YIIpaBJeHUe

JpyXecTBOTO OCBIECTBSIBA NEHHOCTTA CH TOJ HanmMeHoBaHWeTO “Apecra3z” AJl cumrano ot 07.07.2016r.
(mpenumHO HamMeHOBaHUE ,,YepHOMOpcka TexHonornyna Kommanmsa™“ A/l) u e Brucano B THPrOBCKUS PETHCTHP
npu ArenmusaTta mo BuucBaHusATa ¢ EMK 813101815, cemammmie u anpec Ha ympasienune B rp.Codms, yi.
,,Amabun” Ne36. Enektponen caiiT: www.aresgas.bg, e-mail: office@aresgas.bg.

Ha 07.07.2016 3aBbpimiu mporieaypara mo npeoOpasyBaHe upe3 BiuBaHEe Ha ,,Puma ra3z® EAJ] B ,,Apecra3z” AJl,
BrHcaHo B TwproBckus peructsp Ha 07.07.2016 T., ¢ KOETO € MPEeKpaTeHo ChIIECTBYBaHETO Ha ,,Puna raz™ EAJ]

0e3 JIMKBUAALHUS.

2. Co0CTBEHOCT U yIIpaBJIeHHe
Apecras e aKIHOHEPHO JPY>KecTBO. HaMa myOmMYHO THPryBaHH ABITOBH WM KAUTAJIOBU IICHHU KHIDKA W HE €
MyOIMYHO PETUCTPUPAHO APYKECTBO.
KsMm 30.06.2017 roguaa pasnpeneeHHeTO Ha aKIIHOHSPHIS KalluTall Ha APY>KECTBOTO € KaKTO CIe/Ba:
- AuerasAncAmra C.mA - 99,97 %
- lpyru ropuaudecku nuna- 1 6p. —0,03%
Jara Ha M3THUAHE HA MaHJaTa: 10 IpueMaHe Ha ['oxumiHus ¢puraHcoB oTder 3a 2017 1.

“Apecraz” AJl ce mpencrasisBa U ynpasisasa oT Macumo bonaro — Usnbeanurenen Jupexrop.

3. MexxnuHeHn (pMHAHCOB OTYET

MexnuHHUSL (MHAHCOB OTYET € HM3TOTBEH ChIVIACHO HM3MCKBaHMsATA Ha 3akoHa 3a c4yeToBojacTBOTO (3Cu) M
MexnyHapoaauTe ctanaaptu 3a ¢punancoo oruutane (MCDO), npuern ot EBponeiickus cpio3 (EC). OTueTHara
pamka ,,MC®O, npuetn ot EC” mo cpIecTBo e omnpeeneHara HalMoHATHA cdeToBoaHA 6aza MCC, mpueTa cbe
3akoHa 3a CYETOBOACTBOTO W AcuHMpaHa B T. 8§ oT JombsmHuTemHUTE pasmopendu. OmobpeH e 3a u3gasane ot CJ1
Ha 28.02.2017 r.

JpyXecTBOTO HsIMa Ja U3TOTBSI KOHCOMUANPAH (PMHAHCOB OTYET, Ha ocHOBaHKe nap.4 or MCDO 10.

MexanHHNS (UHAHCOBHAT OTYET € ChCTaBeH B OBIrapcku JieBa, KoeTo € (yHKIHMOHAJHATa BajlyTa Ha
HpyxectBoto. Bcmukn cymm ca mpeacraBennm B xwisigud JeBa (‘000 15B.) (BKIIOUHMTETHO CpaBHUTEIIHATA

nHpopmanus 3a 2016 r, OCBEH ako He € HOCOYEHO JPYTO.

4. CTpyKTypa Ha IpPYyKecTBOTO
“Apecraz”AJl HsAMa perucTpupaHd KJIOHOBE B CTpaHaTa WIHM 4yXOWHa. YuyacTusTa B JBIIEPHU IPYXKECTBa ca

npencraBeHu B Oenexka 30.

5. IIpeamer Ha AefiHOCT U OCHOBHA JEHHOCT HA NPEINPUSITHETO
[IpenmersT Ha NEHHOCT € M3TpaKAaHe W YIpPaBICHWE Ha Ta30pasNpeleNUTeNIHA MpPEXH, KaKTO W IIPEHoC,
pasmpezieliecHHe UM CHAO[sBaHE C TMIPUPOJEH Ta3, BKIIOYMTEIHO BCHYKH CBBP3aHHM C TOBa JACHHOCTH,

NPpUCHCAUHABAHE, PAa3sBUTUC U MOAAPBIKKA Ha MPCIKUTEC U BCAKAKBA BTOPOCTCIICHHA IMPOU3BOACTBCHA HCﬁHOCT



APECTA3 ATl

[MosicHuTETHY TPUITOKEHHUS KbM MEKIMHHUS (QUHAHCOB OTYET

3a roguHara, npukiodpama Ha 30 ronu 2017 ronuHa

Bcuuku cymu ca B XWIsiau ObJITapCKH JIeBa, OCBEH aKO HE € MOCOYEHO JAPYTo

n/unu Z[eﬁHOCT, CBbp3aHa C IMocovucHara, 10CTaBKa U MpPCeHOC ¢ KaMHUOH Ha KOMIPECHUpPAaH ra3 Ha KpaﬁHP[ KIIMCHTH,
KaKTO M BCdKa Jpyra CXoAHa ﬂeﬁHOCT, He3a6paHeHa OT 3aKOHa.

Hpe3 HacTosdlara roguHa I[py)KeCTBOTO € paJin3upajo CBOUTEC NPUXOAHU OT OCHOBHUA CU NTPEAMET Ha HeﬁHOCT.

6. IlpuTe:xaBaHM JMIEH3H, THPrOBCKH MapKH, cepTHHUKATH U APYTH

JpyXecTBOTO MpUTEKaBa CIEIHUTE JTULEH3UH, u3aaneHu My or KEBP:

e JI-131-08/10.02.2004 r. 3a pasmpesesncHre Ha IPUPOICH ra3 3a 000cobeHa Tepuropust Musus u O6umHa

Bbsana Cnatuna.

e JI-131-12/27.04.2009 r. 3a cHabasBaHe ¢ MPUPOJEH Ta3 OT KpaeH CHabauTea 3a 060co0eHa TEPUTOPHS

Musus u O6una bsima Cnatuna.
e JI-132-08/27.05.2013 r. 3a pasmnpeeneHre Ha IPUPOJIEH ra3 3a 06ocobena reputopust Joopymka.

e JI-132-12/27.05.2013 r. 3a cHabasBaHe C MPUPOJEH Ta3 OT KpacH CHabauTen 3a 060coOeHa TEPUTOPHS

Hobpymxa.
e JI-332-08/12.07.2010 r. 3a pasnpejeneHre Ha IPUPOJICH ra3 Ha TEPUTOPUATA Ha 0OIUHA Xucap

e JI-332-12/12.07.2010 r. 3a cHabasiBaHe C MPUPOJICH ra3 OT KpacH CHAOIUTEN Ha TEPUTOPHUSITA HA OOLIMHA

Xwucap.
e JI-333-08/12.07.2010 r. 3a pasmnpeeneHue Ha IPUPOJIEH ra3 Ha TEpUTOpHATA Ha o6muHa CoIoT.

o J[-333-12/12.07.2010 r. 3a cHabmsBaHe ¢ MPUPOJIEH ra3 OT KpaeH CHAGAUTEN Ha TEPUTOPHUSITA Ha OOIIMHA

Comor.
e JI-462-08/18.03.2016 r. 3a pasmnpeeneHre Ha IPUPO/ICH ra3 3a 060cobeHa TepuTopust 3ama.

o JI-462-12/18.03.2016 r. 3a cHabasBaHe C MPUPOJEH Ta3 OT KpaeH CHabauTea 3a 000coOeHa TepUTOPHS

Saman.

C pemenne vHa KEBP - No JI-462 ot 18.03.2016 r. naBa paspemieHue 3a npeoOpa3yBaHe Ha JIMIIEH3WAHT 4Ype3

BJIMBaHE Ha JPYKeCTBO ,,Pmia raz”“ EAJ] B npyxectBo ,,Apecrasz” AJl (,,YepHOMOpPCKA TEXHOJIOTHYHA KOMITAHHS'

AJ]) v u3/1aBa CHOTBETHUTE JIMLEH3UU U OJ0OPEHHS B Ta3U BPH3KA.

HpyxectBoto e ceptudummpano no ISO  9001:2008, ISO  14001:2005u ISO  18001:2007,

O6GHI/IH€HI/I B MHTETpUpaHa CUCTEMaA.

JEMCTBAILO ITPEJANPUATHUE

KbM parara Ha W3roTBSHE Ha HAcTOSAIMIMS (DUHAHCOB OTYET PBHKOBOJCTBOTO € HAINPAaBWIIO TIpEelEHKa Ha
crocobHocTTa Ha JIpy>KecTBOTO Jia NMPOABIDKM CBOSATA JIEHHOCT KaTo JAEHCTBAIIO MNpeAnpusTHe Ha Oasa Ha
HaJIMYHATa WHpOpManus 3a npeaBuanMoTo Opaeme. Crex M3BBPIICHMS Tperie Ha AelHOoCTTa Ha J[pykecTBOTO
PBKOBOJICTBOTO O4YaKBa, 4e J[py’KeCTBOTO MMa JOCTAThYHO (PMHAHCOBH PECYPCH, 3a Ja HMPOIBIDKH OIepaTHBHATA
CH JIEWHOCT B OJM3K0 OBJEIIe U IPOAbIKaBa Aa IpHiiara MpUHINIA 33 AEHCTBAIO IPEANPUSITHE IPH U3TOTBSIHETO

Ha ¢QuuancoBus oruer. Ha 07.07.2016 e wu3Bbpmieno BmuBane Ha "Puma T'a3" EAJl B "UTK" AL =u



APECTA3 ATl

[MosicHuTETHY TPUITOKEHHUS KbM MEKIMHHUS (QUHAHCOB OTYET
3a roguHara, npukiodpama Ha 30 ronu 2017 ronuHa
Bcuuku cymu ca B XWIsiau ObJITapCKH JIeBa, OCBEH aKO HE € MOCOYEHO JAPYTo

IIPEeCTPYKTypHUpaHe Ha APYXKECTBOTO € 3aBbplieHo. OT Ta3u jaTa APYKECTBOTO € NMperMeHyBaHO Ha "Apecras"
Al
ITomyyeHo e mucMoO 3a MOAKpema OT APY>KECTBOTO Maiika, B KOETO ApY>KecTBOTO Mailka AuerazAncAwmra C.mA

TIOTBBpPXKJAaBa HAMEPEHHUE W HEOTMEHHUM aHTaXMMEHT, Y€ 1€ MPOABDKH Ha IMOAKPEIA CI)I/IHaHCOBaTa n

HKOHOMMYeCKaTa AeiHocT Ha Apecra3 AJl B 0603puMo Obaere.

BA3A 3A U3TOTBSHE HA ITOAWIIHUSI ®PUHAHCOB OTUYET U IPUJIIATAHU CBINECTBEHH
CUYETOBO/JHHU ITIOJIMTUKH

1.ba3a 3a u3rorBsine

MexnuHHUSL (MHAHCOB OTYET € HM3rOTBEH CHIVIACHO HM3HMCKBAaHMsATA Ha 3akoHa 3a c4yeToBojacTBOTO (3Cu) M
MexayHnaponuaute ctannaptu 3a ¢puHancoo oryurane (MC®DO), npuetn ot EBponeiickus cpio3 (EC). OTueTHaTa
pamxka ,MC®O, npuetn ot EC” mo criiecTBo e ompeeneHaTta HalMOHAIHA caeToBogHa 6aza MCC, mpueta chbe
3aKoHa 3a CYETOBOACTBOTO W AcuHMpaHa B T. 8§ oT JomsmHuTemHUTE pasmopendu. OmodpeH e 3a u3gasane ot CJI
Ha 28.02.2017 1.

bazata 3a oueHsBaHe Ha TO3M TOJMIIEH (HUHAHCOB OTYET € HCTOpUYECKATa CTOHHOCT, KOMOMHHMpaHa C
JpyraolieHbyHa 0a3za 10 OTHOIICHHWE Ha MaTEepPHAJIHHUTE 3allacH M KJIac aKTUBU MMOTH, MAIIMHU U CHOPHKCHHUS,

peACTaBCHU IMO-A0J1y B TO3U I'OJJUIICH q)HHaHCOB OTYCT.

2.IIpomMeHH B C4eTOBOAHATA MOJIMTHKA U TPEIIKH OT MPEAXOAHHN MEePHOTH

B’BSHpI/ICTaTa CUCTOBOAHA ITOJIMTHKA € TOCJTICAOBATEIHA C IpUJIaraHaTa 1npe3 npeaxoaHaTa roauHa.

3. HoBu U U3MeHeHHU CTAHIAPTH U Pa3siCHEHHUs

preouaua.zmo npuia’ane HaA HOBU UBMEHEHUA KbM Covuiecmeyeauin cmandapmu, 6/1e3;lu 6 cujaa npes

meKyuwus omuemen nepuoo

Cnennure W3MEHEHHMsI KbM CBIIECTBYBAllld CTaHAAPTH W HOBH pas3sicHeHUWs, wusnajgeHun ot CbBeTa 3a
Mexaynaponuu cuetoBoaau ctaggapté (CMCC) u npuetu ot EC ca Bne3nu B cuia 3a TEKYIIUsS OTYSTSH TEPHO:

e Mzmenenuss Ha MC®O 10 Koncosmmaupann ¢punancosn oryern, MC®O 12 OnoBecTaBaHe Ha AJI0Be
B apyru mnpeanpuatus u MCC 28 HuBecTHOIMM B acCONMHPAHH M CbBMECTHH MpPEANPUATHS —
WuBecTnunonHu npeanpustus: Ilpunarane Ha M3KIIOUEHUETO 3a KOHcoiaupanus, npuetu ot EC Ha 22
centemBpu 2016 (B cuia 3a TOAWITHY MIEPHUOIN, 3aTI0YBAIIN Ha WiH cien | sayapu 2016);

o MH3smenenns Ha MC®O 11 CbBmecTHH crniopadymMeHusi — CUYETOBOJHO OTYHMTAaHE Ha MPHUAOOMBAHE Ha
ydacTusi B cbBMecTHa aeifHocT — mpuetd oT EC ma 24 nHoemBpum 2015 (B cmia 3a TOOWIIHHU TMEPHUOJH,
3amnoyBany Ha uiu cien 1 sayapu 2016);

e MW3menenuss Ha MCC 1 IlpeacraBsine Ha GUHAHCOBHM OTYeTH — VHHUIIMATHBA 3a ONOBECTSIBAHE — MPHUETH
ot EC Ha 18 nexemBpu 2015 (B cria 3a TOJUIIHYU IEPHOIH, 3aII0YBAIIM Ha WiH ciex | sayapu 2016);

e MW3menenuss Ha MCC 16 Umotu, Mmammuu u cbopbxeHuss ¥ MCC 38 HemarepuanHu akTHUBUH —
W3sicHsBaHe Ha MOMYCTHMHTE METOIW 3a aMmoptm3anus — npuet oT EC Ha 2 mekemBpu 2015 (B cuma 3a
TOJIAIITHY TIEPUOJIH, 30BN Ha Wi ciief] 1 ssayapu 2016);



APECTA3 ATl

[MosicHuTETHY TPUITOKEHHUS KbM MEKIMHHUS (QUHAHCOB OTYET
3a roguHara, npukiodpama Ha 30 ronu 2017 ronuHa
Bcuuku cymu ca B XWIsiau ObJITapCKH JIeBa, OCBEH aKO HE € MOCOYEHO JAPYTo

e MH3smenennss na MCC 16 Umotru, mamunu u cbopb:keHusi 1 MCC 41 3emenenmne — IlnonoxaitHu
pactenus — npuetu ot EC Ha 23 HoemBpu 2015 (B cuna 3a roAMIIHK TIEPHOIH, 3alI0YBAIM Ha WM clien |
siHyapu 2016);

e H3menenns na MCC 19 Joxoau Ha Haetu jimna - [Inanose ¢ nedunupann noxoau: BHocku oT HaeTute
nuna — npuetu oT EC Ha 17 mexemBpu 2014 (B cuna 3a TOAMIIHHM MEPHOAHM, 3al0YBaIlld HAa Wiu ciex |
¢deBpyapu 2015);

e H3menenns na MCC 27 WuauBuayajinu (UHAHCOBH OTYeTH — Meroq Ha cOOCTBEHHUS KamuTal B
WHANBHUIyaTHUTE (UHAHCOBM oTdeTH — omoOperm or EC ma 18 nexemBpm 2015 (B cmia 3a TOOWIIHU
TIEPHUO/IN, 3aTI0YBAINN Ha wiH cien | sayapu 2016);

e MH3meHenuss Ha pasau4yHM cTaHgaptu ,,Jlogo0penuss Ha MCPO (muxksba 2010-2012), npoustuyaiiy ot
TOUIITHUS MPOEKT 3a mogoopenus Ha MCOO (MCDO 2, MCPO 3, MCDO 8, MC®PO 13, MCC 16, MCC
24 1 MCC 38) 0CHOBHO C IIeJl OTCTpPaHsIBaHE Ha MPOTUBOPEUUS M U3ACHSABAaHE HAa (POPMYIHPOBKU — MPHUCTH
ot EC Ha 17 nexemBpu 2014 (n3MeHeHUsITA ca MPUIIOKUMHU 3a TOAUIIHY MEPHOIH, 3aII0OUBAIIHN HA WIH cief 1
¢deBpyapu 2015);

e M3MeHeHHs1 HA pa3IN4YHM cTaHAapTH ,,I[lonodpenuss Ha MCPO (umkba 2012-2014)%“, npousTHYaIK OT
TOTUIIHUS NPoeKT 3a nogobpenus Ha MCOO (MCDO 5, MCPO 7, MCC 19 u MCC 34) ocHOBHO ¢ Lien
OTCTpaHsBaHE Ha NMPOTHBOpEYMsS M M3ACHsABaHe Ha GopmynupoBku — npuetu ot EC Ha 15 nexkemspu 2015
(M3MeHeHHUATa ca MPUIIOKUMHU 33 TOJUIIHY EePHOIH, 3allouBaIly Ha i ciex 1 sayapu 2016).

[IpueMaHeTo Ha Te3W M3MEHEHHS KbM CHIIECTBYBAIM CTaHAAPTH HE € JOBEJO J0 MPOMEHH B CUETOBOAHATA

IIOJINTUKA Ha I[py)KGCTBOTO.

Cmanoapmu u uzmenenus na cvujecmeysaumiu cmanoapmu, uzoadoenu om CMCC u npuemu om EC, koumo
6ce ouje He ca 81e371u 6 Cuna

KoM Jaratra Ha O,E[O6p5[BaHe Ha HACTOALIUA (I)I/IHaHCOB OTYET CJICIAHUTC HOBU CTaHAAPTH W HU3MCHCHHA Ha
CBIECTBYBAIHX cTaHAapTH, m3gagean or CMCC u npuetu ot EC, Bce ome He ca BIe3H B CHa:

¢ MC®O 9 ®unancoBu uHcTpymentu — npuet ot EC Ha 22 HoemBpu 2016 (B cuia 3a TOMUIIHA TIEPHO.IH,
3armoyBan(y Ha win ciea 1 sayapu 2018),

e  MC®O 15 Ilpuxoau oT AOroBOPH ¢ KJIMeHTH U m3MeHeHus Ha MCPO 15 “Jlata Ha BIM3aHE B CHiIa Ha
MC®O 15” - mpuet ot EC na 22 centemBpu 2016 (B cuia 3a TOAUIITHA TIEPHOIH, 3aTOYBAIIM HA WK cien 1
ssayapu 2018).

Hoeu cmanoapmu u uzmenenus na coujecmeysauwiu cmanoapmu, uzoaoenu om CMCC, koumo ece ouwe ne ca
npuemu om EC

[Nonactosmem, MCDO, npuetu ot EC He ce paznuuaBat chliecTBEHO OT Te3u, npuetu oT CMCC, ¢ u3KiroueHune
Ha CJICAHUTC HOBHU CTaHAAPTH, UBMCHECHHWA HAa CHIECTBYBAINU CTAHAAPTH 1 HOBU PA3ACHCHHNA, KOUTO BCC OLIC HE Ca
onobpern or EC kxbpM nmatarta Ha ojo0psiBaHe Ha HAcTOSIMIMS (PMHAHCOB OTYET (JAaTHTE Ha BJIM3aHE B CHIIA,
MIOCOYEHH M0-710J1y ca 3a mbJHuTe MCDO):

e MC®O 14 Pa3ueru 3a peryJaTOpHH OTCPOYEHHM CMETKH (B CHJIa 3a TOIUIIHU MEPUOJH, 3aMOoYBalll Ha
wma cien 1 suyapu 2016) — EC e B3en perieHue aa He 3amouBa Ipoleca o NpUeMaHe Ha TO3H MEXIWHEH
CTaHIapT U /1a U39aKa OKOHYATEIHUS CTaHAAPT;

e MC®O 16 JInzuur (B cuiia 3a FOAWIIHK TIEPHOJH, 3aII0YBAIY HA Wik ciex 1 suyapu 2019);
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e H3menenne na MC®O 2 [Inamane Ha 6a3aTa Ha akuuu — Knacudunupane u u3MepBaHe Ha C/IEJIKH Ha
6a3arta Ha akuuM (B cujia 3a TOAWIIHY NIEPUOJIH, 3aNI04BalIK Ha niu ciex 1 ssayapu 2018);

e MWsmenenue Ha MCPO 4 3acrpaxoBareanu porosopu — Ilpunoxenne mHa MCPO 9 dunancosu
nHcTpyMeHTH ¢ MCOO 4 3actpaxoBareiHU AOTOBOPH (B CHJIA 32 TOAMIIHU NEPUOAM, 3al0OYBALIM HA WA
cnen 1 suyapu 2018 unu nmpu nspBoHayanHo npuioxenue Ha MCOO 9 OuHaHCOBU HHCTPYMEHTH);

e M3menenue Ha MC®O 10 Konconnaupann punancosu otuyeru 1 MCC 28 UHBecTHIIMH B aCONUMPAaHA
¥ CbBMECTHH npeanpusatus - [Iponax6a niny BHOCKA Ha aKTHBU MEXAY WHBECTUTOP M HET'OBO aCOIMHUPAHO
WIN CHhBMECTHO NPEANPUATHE W TOCIEABAINM W3MEHEHHUs (JaTaTa Ha BIM3aHE B CHJIA € OTJIOKCHA 3a
HEOMpEAEIICH MEPHO A0 MPHUKIIOYBAHE HA MPOEKTA 33 OLICHKA HAa METOa Ha COOCTBEHUS KaIlUTaMN);

e MWimenenue na MC®O 15 IIpuxoau ot goroBopu ¢ kianeHTH — Mzscaasane Ha MCOO 15 [puxonu ot
JIOTOBOPH C KIIMEHTH (B CHJIA 33 TOJAUIIHY MEPUO/IH, 3a04BalK Ha wiun cien 1 ssayapu 2018);

e MWimenenue Ha MCC 7 OTtuer 3a mapuyHuTe moTouu - HWnmatBa 3a omoBecTsBaHEe (B CHIIa 3a
TOUIITHY TIePUOIH, 3aII0YBalIy Ha Wi ciex 1 sayapu 2017);

e MHsmenenne Ha MCC 12 [lanbuu BbpPXy Aoxoaa — [Ipu3HaBaHe Ha aKTUBU 1O OTCPOYEHH HaHBLM 32
HepeaIn3upaHu 3aryou (B cuiia 3a TOIUIIHA IEPUOTH, 3aII09YBaII Ha Wwin cief 1 sayapu 2017).

e MH3menenne Ha MCC 40 UuBecTuuuonuun uMotu — [IpexBbpiisiHe HA MHBECTUIMOHHM UMOTH (B CHIIa 3a
TOJIMIIIHYU TIEPHO/IH, 3aroyBaly Ha wiu ciex 1 suyapu 2018),

e H3menenus Ha paszauunu craHaaptu ,Ilogodpenus Ha MCPO (uuxba 2014-2016)%, npoustuyany ot
TOAUIIHKS MPOEKT 3a momobperus Ha MCOO (MCDO 1, MCDO 12 u MCC 28) ocHOBHO ¢ 1en
OTCTpaHsBaHe Ha MPOTUBOpEUYHMs U U3siCHsiBaHe Ha (opmynupoBku (u3meHenusra Ha MCDPO 12 ca
MIPUJIOKHMMH 32 TOTUINHU MIEPHUOH, 3amoyBamy Ha win cinen 1 sayapu 2017, a m3menenusta Ha MCOO 1 u
MCC 28 ca npuiioxuMu 3a TOIUIIHK TIePHO/IH, 3arouBaiy Ha win cien 1 sayapu 2018),

e KPMC®O 22 Caenku B 4y:KjAecTpaHHA BaJyTa U aBAHCOBM ILIauianus (B CHJIA 3a TOJMIIHU TIEPHOJIH,
3aroyBany Ha win ciex 1 sayapu 2018).

JpyXecTBOTO OyakBa NPUEMAHETO Ha T€3M HOBHU CTaHJAPTH M M3MEHEHHUS Ha ChLUECTBYBAIlM CTAHIApTH Jla HE
OKaXe CBIINECTBCH €(PEeKT BBPXY (HHAHCOBHS OTYET Ha J[py)KECTBOTO B MepHoAa Ha ITbPBOHAYATHOTO WM
HIpUJIarase.

OTynTaHETO Ha XEPKUPAHETO, OTHACSIIO ce JI0 NOpTeian oT (UHAHCOBH aKTHBHU M MACHBHU, YUUTO NPUHLIUIIN HE

ca npuetr oT EC, e Bce olie HeperyaupaHo.

Cropen mpenieHkata Ha Jlpy>KecTBOTO, IIPHUJIATaHETO HA OTYUTAHE HAa XEDKUPAHETO 3a MOPTQeian oT puHaAHCOBU
aktuBM U nacusu cbriaacio MCC 39: ®@unancosn nHcrpymenTH: IlpusHaBane n oneHsiBaHe, HAMA Ja OKaXe
ChIIeCTBEH epeKT BEpXY (pHHAHCOBHUS OTUET, aKO CE€ NMPHUIIOKH KbM OTYETHATA JlaTa.

4. ODyHKIMOHAIHA BAIyTa H MPU3HABaHEe HA KYPCOBH PA3INKH

dyHKIMOHATHATA BalyTa Ha HPEANPUSITHETO € OBJITapcKusT JeB. Bamyrara Ha mpencraBsHe BbB (DUHAHCOBUS
oT4eT e OBirapcku JeB. TOYHOCTTa Ha 4mciara B (PMHAHCOBHS OTYET € XWIAAN OBIrapcku jeBa. UyxkaecTpaHHa
BaJIyTa € BCSIKA BaJIyTa pa3jiiuHa OT (GyHKIMOHAIHATA BallyTa Ha J[py»KecTBOTO. Crnenkure B
YyXJIeCTpaHHa BajJyTa c€ BIHCBAaT ITbPBOHAYAIHO BBB (YHKIMOHANHA BaJyTa, KaTo KBM CyMaTa Ha
qyXJIeCTpaHHaTa BallyTa ce Mpmiiara neHTpaiHus Kypc Ha benarapcka Haponna banka (BHB) 3a crorBeTHaTa
BaJyTa, KbM JaTaTa Ha cienkara. KypcoBure pa3nuky, Bb3HUKBAILIY IIPU YPEXKIAHETO HA MAPUYHU MO3ULUY WIN

npyu Opeu3vYUCIABAHCTO HaA TC3U MApHUYHU IMO3UIUU IO KYPCOBC, pa3jiMdHU OT TE€3H, IO KOUTO Ca Oounu 3aBCIACHU
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WIN TIPEU3YHCICHU ITbPBOHAYAIHO, CE OTYUTAT KaTo (MHAHCOBU NMPUXOJM WM (DUHAHCOBM Pa3Xxoad B OTYET 32
nevanbaTa Wi 3arybarta u Ipyrusi BCEOOXBAaTeH JOXO/ 32 IEPUOAA, B KOWTO Bb3HUKBAT.

[peanpusiTHeTo MpaBM NpEolleHKAa Ha MApUYHU MMO3MLUH B YyXKIECTpaHHA BalyTa KbM JaTaTa Ha TOJUIIHUS
(MHAHCOB OTHYET 3a MEPHOAA M TEKYINO MIPe3 OTYETHHMS NEPUO]] Ha MeceuHa 0a3a.

[Nosnnuute B uyxnaectpanHa BamyTa kbM 30 roHm 2017 rogmHa ca OIEeHEHHW B HACTOSMMSA (PMHAHCOB OTUYET IO
3aknmounTenanus kypc Ha BHb.

Jlpy»KeCTBOTO M3BBPILIBA JCHHOCTTa CH M3IIUIO Ha OBJITapCKHs Iasap M CKIIIOYBA CAEIKH CaMO B O(HIMaIHATA
Owpirapcka BanyTa WiIM oOmara esponelicka Baixyta EBpo. Cumrano ot 01.01.1999r. Obarapckusr neB e c

¢ukcupaH Kypc kbM eBpoto: 1.95583 nesa 3a 1 eBpo.

5. M3no.3Bane HAa OLEHKH M NMPeNeHKH
UsrotesHeTo Ha ¢uHAaHCOBUA OT4eT B CchoTBeTcTBHE ¢ MCC W3HMCKBa pPBKOBOJCTBOTO JAa MpPaBH OICHKH,
TIPEIBIDKIAHUS U JOMYCKAHUS, KOUTO BIMSAT Ha MPIJIAraHETO Ha MOJUTHKHUTE U Ha OTYCTCHUTE CyMH Ha aKTHBH U
MIACHBH, IPUXOJIU U Pa3Xoau. PeamHuaT pesynrat Moke a Ob/ie pa3iideH OT T3 OYaKBaHHUS.
OuakBaHUSTA M OCHOBHMTE JOMYCKaHHS ce€ NpepasriiekaaT BBB BCEKM OT4YeTeH mepuoj. I[loBTopHOTO
IpepasriekaaHe Ha CUeTOBOJHUTE OLIEHKH Ce NMPHU3HABa B MEPHUOJa, B KOMTO OIEHKATa € IpepasrienaHa, Korato
NpepasrieKAaHeTo 3acsira caMo TO3W MEPHOJ, WIM B NEpHOJAa Ha MpPEpasriekKAaHeTo U ObJACIIN MEPUOIH, aKO
IIpepasriekKIaHeTo OKa3Ba BIUSHHE Ha CETrallHNus U Ha ObACIH IEpHOIH.
[Ipenenku oT onpeneIANI0 3HAYECHHE P NPUJIATaHe CYETOBOIHATA MoJuTHKA HA JIpyxkecTBoTO. KilrouoBmn
NPUOJIH3UTETHN OLEHKHN M MPEINO0JI0KeHUs ¢ BHCOKA HECHTYPHOCT.

Obe3yenka Ha UHBECMUYUL 8 AKYUL U OS108€ 8 ObUYEPHU U ACOYUUPAHU NPEONPUSMUS
JBArocpoYHUTE WHBECTHIIMK B JBIICPHA TPEATIPHATHS CE OICHABAT MO CeOECTOMHHOCT, 3alI0TO HE CHIIECTBYBAT

JOCTaTbYHO HAACKAHU U3TOUYHUIIU 34 ONIPEACTIAHECTO HA TEXHUTE CIIPaBEAJINBU CTOMHOCTH.

Ha Bcsika para Ha Oamanca PBKOBOJACTBOTO IpaBUW OLCHKaA JaJik CHINECTBYBAT MHAWKATOPU 3a o0e3lieHKa Ha

HCTOBUTC MHBCCTUILINU.

Obe3yenka Ha uMoOmu, MAWUHY, 000PYOBaAHe U TUYEeH3UU
KbM natata Ha BCEKHM OTYET PBHKOBOJCTBOTO Ha JIpy)KECTBOTO TPEICHSBA NAIX CHIIECTBYBAT HWHAMKAIUU 32

BBb3HHUKHAaJIa 3a O663H€HKa Ha UMOTH, MallIMHH, 060py,uBaHe, TPaHCIIOPTHU CPEACTBA U JIMLCH3UU.

MCC 36 npenBmxa, ue 3a LEJIUTE Ha TecTa 32 00e3leHKa Ha aKTUB Ce B3eMa NPE/BUJ U CIIeBa Jja Ce pasriiexaar
MMApUIHUTE TTOTOLHW MPOU3THUYAIIN OT OTACIIHU AKTUBU WUIIN KOM6I/IH3LH/I$[ Ha BCUYKH TAX. B HACTOAIIHNA cnyqaﬁ 3a
€IMHMI[A TeHepUpalla NMapuYHU IOTOLM Ce MpHeMa IPUIOTO ApyxecTBo Apecras AJl m ca 6unm B3eTH TOA
BHUMAaHWE TAPUYHUTE MOTOIH, MPOU3THYAIIM OT HEeNus IaH oJo0peH u oT [IpyXkecTBOTO-Maiika, KakTo U OT

Pa3sBUTHETO HA CHIIMS 10 U3THYAHETO HA JuneH3unTe (10 2041 r.).

CroitHocTTa Ha ABAroTpailHuTe akTHBU Ha Apecra3z AJl kbMm 30 ronu 2017 r. Bb31M3a Ha Hax 145 mMuIMoHa jeBa
(Bwx Oen. 28 u 29). C 1en na ce yCTaHOBH MOATBPKAHETO HA BH3CTAHOBMMATa UM CTOMHOCT ca aHAM3HPaHH

MPOTrHO3UPAHUTEC GLHGHII/ITG BXOJAIIU U U3XOASIHN MapUYHU MMOTOLU, KOUTO 1€ CC MOJYyYaT OT IMpoAbJIKaBallaTa
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yHOTpe6a Ha aKTHuBa U OT OCBO60)K,HaBaHeTO B KpaﬁHa CMETKa OT HEro U NpujiaraHcTo Ha noaXodsIl JUCKOHTOB

MPOUECHT KbM TC3U 6’1)[[61111/1 MapuyHy NOTOLH, Bb3 OCHOBA HAa MPOABIKUTCIIHOCTTA HA JIMIICH3UUTE 10 2041 r.

OueHKaTa 3a TBHPrOBCKOTO pa3BUTHE € HU3BBpLICHa OT PBKOBOACTBOTO Ha Apecraz AJl (omobpeHa u ot
Jpy*XecTBOTO-Malika), Bb3 OCHOBA HA MPEINOIOKEHMS, KOUTO TO CYHMTA 32 Pa3syMHH, apryMEHTHPAaHH U
YCTOWYMBH, TPEIBIDKAANKN HOPMAJIHH YCIIOBHS Ha paboTa Ha ChOTBETHHS Ma3ap. Beuuko ToBa e choOpas3eHo u B
CBHOTBETCTBHE C BH3MOKHOCTHTE 3@ Pa3BUTHC HA OM3HECA B JIHMICH3UPAHUTE TEPUTOPHU, UMAIKH MTPEABHI KAKTO H
HATpPyHaHUss KbM MOMEHTa OMHT OT CTPaHa Ha KOMITAaHWUTE MpPUHAJJICKAIIN KbM ChIlaTa KOPIOpPAaTHBHA IPyIa,

TaKa U Ha TEMIIOBETC HAa Pa3BUTUEC Ha HABJIM3aHC Ha Ma3apa U JUHaMHUKaTa Ha HEHUTE.

OcHoBHHTE JOMycKaHus Ha J[pykecTBOTO B TecTa CH 3a oOe3leHKka 3a mepuoma 2017 — 2041 r. mpezacTaBisBart
yBEJIMUCHHE Ha KJIMeHTcKaTa 0a3a ¢ okosio 49 000 Op.KIUeHTH, C YBEIMYCHHUE HA OOIIOTO MPOAAICHO KOJIUYECTBO

ra3 ¢ okojo 95 MITH.Ky0.MeTpH.

PLKOBO,I[CTBOTO Ha JAPYKECTBOTO € HAsICHO 3a ChIICCTBYBAIllATa Hen30eKHa HECUT'YPHOCT, Npou3THU4daIila OT ¢AuH
CHCPIUCH IIa3zap M IMO-CIICHHUAJIHO Ha HNPUPOACH Tras, KOHTO OM MOTIBII Ja 6”[»,[[6 IIOJJIOKCH Ha 3HAYUTCIIHU
HU3MCHCHMSA HAa HCHUTC Ha CypOBHHATA, KOUTO MaKap a HC OKa3BAT MPAKO BJIMAHUC BbPXY MaprKa Ha APYKECTBOTO,
Ouxa MOTJIH Jla C€ OTpasdT Ha NPHUBJICKATCIHOCTTAa Ha MNpCAjlaraHus W IMpoJaBaH MNPOAYKT M CJICAOBATCIIHO Ha

BB3NPUEMYHNBOCTTA Ha Ia3apa.

Ot6ens3Ba ce, ye npHu pa3pabOTBAHETO HA IJIaHA, Ca OTYETEHU W OBbJCIIM ChbBMECTHU YBEJIMUaHMs Ha Tapudu, B

CBOTBCTCTBHC C HEﬁCTBaHIHTe HOpMAaTHBU U OTTOBApAIINA Ha MIPU3HATHUTE 10CCTa TapI/I(i)I/I OT KOMIICTCHTHUSA OpraH.

Ot TexHHYECKa rjieAHa TO4YKa, HE €€ HaJlara npeJABMXAaHC Ha TaKWBA U3MCHCHUSA, KOUTO Aa NOBJIUAAT HETATUBHO
Ha Mma3apHara CTOMHOCT Ha AKTHUBUTCE, TBH KaTo ca NpeABUACHN MHBECCTULINU HACOYCHU, KAKTO KbM PA3BUTUCTO HA
ra3opasnpeaciimTesiHaTa Mpeka, Tdka U KbM HeitHaTa MOAPBIKKA (HaMaJ’IﬂBaﬁKH N0 TO3W HAa4YWH, HOPMAJIHOTO

W3HOCBaHE MOPAJM BB3pacT U ynorpeoda).

JlaHbuHaTa TEXECT MO OTHOIICHHE HA JAaHBIUTE BBHPXY Medandara € KalKyJlupaHa Mpuilaraidku JercTBamara

crtaBka oT 10%.

Hacrosiiata CTOWHOCT € oOmpelelieHa H3MONA3BAiKM MeToJa Ha JUCKOHTHPAHUTE TMapu4Hd  IIOTOIIH,
JMCKOHTHPAHKN HETHUTE MApUYHU MOTOLM OT ONEpaTHBHA JEHHOCT C IIOMOILNTA Ha IPOLEHT 33 JUCKOHTHUpPAHE
(WACC) B pasmep Ha 5.32%, koiiTo 0Tpa3siBa TEKYIIUTE OLCHKH Ha Ma3apa OTYUTAHKK HACTOSIIATA CTOMHOCT Ha

napuTe u CHCHI/Iq)I/I"IHI/ITC PHUCKOBE, CBbpP3aHU C ,HeﬁHOCTTa.

Or MpuJIaraHeTo Ha Impoueaypara 3a TECT 3a 06€3IICHKEI € BHJHO, Y€ B CBHOTBCTCTBHUC C OYaKBaHHUATa Ha

PBKOBOACTBOTO, OCTAThbYHATa OajlaHcoBa CTOﬁHOCT, HC CC € 0663H€HI/IH3 10 BpEMEC Ha pasrJIC)KAaHUus MECPUOI.

He ce e ycranoBuima HHKakBa 3aryba or oOesiieHka (Ha CTOMHOCT) MO BpeMe Ha TecTa 3a 00E3leHKA, Thil KaTo

BB3CTAHOBHMATA CTOMHOCT HA aKTHBHUTE HaJABUIIIaBa TAXHATa 0ajaHCcOBa CTOMHOCT.

3a JOIIBITHUTEITHO MMOTBBPKICHAE Ha HAIIPABSHUTE 3aKIFOUEHIS, PHKOBOJICTBOTO € CMETHAJIO 3a IieJiechoOpas3Ho J1a

M3BBPUIA aHAJIU3 Ha YYBCTBUTCIIHOCTTA, KOCTO AOIBJIHUTCIIHO MOTBBbPKAaBa PE3YJITATUTEC OT U3BBPULICHUA TCCT,
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OCHOBHO BbB3 OCHOBa Ha MPCAINOJOXKCHHA, KOUTO PBKOBOACTBOTO CYHTA 3a pPAa3yMHHU, B3UMalKu npeaBug

KPUTUYHHUTC aCIICKTU Ha eHepFHﬁHHH nasap.

Kem 31.12.2016 r. e U3BBPIICH aHAJOTHYCH IpeTyiea 3a 00e3eHKa Ha IBITOTPafHUTE MaTepPHaIHH aKTHBH, Bb3

OCHOBa Ha KOUTO PBKOBOACTBOTO € NPEUCHNUTIO, Y€ HE CHIICCTBYBAT MHAUKAIIUU 3a Bb3HUKHAJIa 06e3ueHKa.

Obe3yenxa Ha 63emMaHus
[pubnu3uTenHa ONeHKa 3a 3ary0u OT CBMHUTEITHH M HEChOMpPaeMHu B3eMaHHUs C€ MPaBH OT PHKOBOJCTBOTO B Kpas
Ha Bcska (uHaHcoBa rogmHa. (OOE3ICHKAa Ha THPrOBCKU B3eMaHUs ce (opMHUpa, KOraTo ca HAIUIE OOCKTHBHU
JIOKa3aTeNncTBa, 4e JpyKecTBOTO HiIMa Ja MOXe Ja chOepe IsIata cyMa Mo TSX ChIIIACHO OPUTHHAJIHUTE YCIOBUSI
Ha B3eMaHwuATa. [Ipy oleHKaTa HA CHOMPAEMOCTTa HA B3EMaHHUATA PHKOBOJICTBOTO IMpPUIIAra CICIHUTE KPUTCPHUU:
npocpoueHuTe B3eMaHnus Haa 360 IHHU ce TPEeTUPAT KaTO HeChOMpaeMH U ce 00e3ECHSABAT U3IBLUIO, JOKOJIKOTO Ce

NpEHCHABA, Y€ € HAJINIIC BUCOKA HCCUT'YPHOCT 34 TAXHOTO C”E>6I/IpaHe B 6’BI[€H.[€.

CroitHocTTa Ha O0OE€3LIEHKAaTa € pa3liMKara MeXIy OajlaHCOBaTa CTOMHOCT Ha JaJeHOTO B3eMaHE M CeramiHara
CTOWHOCT Ha MPOTHO3UPAHUTE OBACHIM MAPUYHH IMOTOIM, JAUCKOHTUPAHU IO OPUTHHANICH €(PCKTHUBCH JIMXBCH
MIPOLICHT.

BanancoBata CTOHHOCT Ha B3eMaHUTa, 32 KOUTO € MPEICHEHO, Ye € HEOOXOMUMO Oa ce HalpaBH oOe3leHKa, ce
KOpHUTHpa 4pe3 M3MOI3BAaHETO HA KOPEKTHBHA CMETKA, B KOSTO C€ HATPYIBAT BCHYKH OOC3IECHKH. 3aryOuTe OT
o0e3IleHKa W TOCIeBAIlOTO UM BH3CTAHOBSIBAHE Ce NMPHU3HABAT B OTYETa 3a Iedandara Wi 3arybarta U Ipyrus

BceoOXBaTeH TOXOJ KbM “IPYTH JOXOAH / APYTH Pa3Xoau OT AeHHOCTTa”.

6. Kitacuukanus Ha TeKYIIM M HETEKYIIM aKTHBH
AXTHB ce KJIacuduIpa KaTo TeKyIl, KOraTo OTroBapsi Ha eJIMH OT CJICJHUTE KPUTEPUH:
e Ouaxksa ce ga Ob/e peaau3upaH WM € AbpKaH ¢ el npogak6a uiu yrnorpeda B HOPMAJIHUS ONEpaTHBEH
IUKBJ Ha TPEATNIPUATUCTO,
e JIbprkaH € IPEANMHO C IIeJ ThPryBaHe;
e Ouaksa ce 1a ObJie pean3upaH B CPOK OT ABaHAJECET Mecella OT AaTaTa Ha (PMHAHCOBHS OTYET;
e E mapu wim mapu4HU €KBHBAJIEHTH, OCBEH aKO 32 TAX HsAMa OTpaHMYEHHE 1a ObJaT pasMEHSHU WIH
M3MOJI3BaHU 32 ypeXJaHe Ha IacHB B NPOABIDKEHHE Hali-MaJKo Ha JIBaHaJeceT Mecella OT JaTaTa Ha
(MHAHCOBHS OTHYET;

AKTHB ce KiacupuIpa KaTo HETEKYII aKo HE OTIOBapsl Ha KPUTEPUHTE 33 KJIacU(UITMPAHE KaTO TeKYII.

7. UM0oTH, MAIINHHU ¥ CHOPBKEHHUSI

HmoTtuTe, MamMHUTE W CHOPHKCHUATA CE€ OTYUTAT MO IIEHA Ha NpHIOOMBaHE, HaMalicHa C HATpyIlaHaTa
amMopTH3anus W 3aryOm ot oOesueHka. lleHata Ha mpumoOuBaHEe BKIIIOYBA pa3XOAHTE, KOWTO IHPEKTHO ca
CBBpP3aHU C TPUAOOMBAaHE Ha aKTHBA, KAKTO M PAa3XOMU MPSIKO OTHACSAIIM C€ N0 NMPUBEKIAHE HA aKTUBA [0
MECTOMOJI0XEHUETO U ChCTOSTHUETO, HEOOXOJMMH 32 HETOBATa CKCILIOATAIIHS.

P'bKOBO}lCTBOTO Ha pr)KCCTBOTO € BB3MPUECIIO IMMOJUTHUKA HAa KalTUTAJIU3UPAHC HA aKTHUBU C IICHA Ha HpI/I]lO6I/IBaHe
1mo-Bucoka oT S0iB. 3a razomsMepBaTelHA ypeau ¥ 2007B. 32 BCHYKH OCTaHAIM aKTHBH. AKTHBHTE, KOUTO WMaT

[IeHa Ha MPUI00MBaHE IMO-HUCKA OT MOCOYEHATA, C& OTYMTAT KaTO TEKYIIH Pa3XoH 3a Iepruoia Ha MpUa00BaHe.

12



APECTA3 ATl

[MosicHuTETHY TPUITOKEHHUS KbM MEKIMHHUS (QUHAHCOB OTYET
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Bcuuku cymu ca B XWIsiau ObJITapCKH JIeBa, OCBEH aKO HE € MOCOYEHO JAPYTo

B croiiHocTTa Ha W3rpakAalIMTEe ce Ta3onpoBOAM J[pyKecTBOTO KamuTajau3upa pa3xonu 3a 3aiiaTd M
OCHUTYpOBKHM Ha IIEpCOHAJI, NPSKO AaHTAKUpPaH C HMHBECTHLHMOHHATA IEHHOCT. W Da3XoOW 3a JIUXBH II0
MHBECTHULMOHEH 3aeM OT KOHTPOJIHPAILOTO JPYKECTBO.

banarcoBara CTOHHOCT Ha aJileH IMOT, MalllHHA U ChOPBKEHHE CE OTIIHCBA !

-Ipu 1IpoJax0a Ha aKTUBA;

-KOTaTO HE CE€ 0YaKBaT HUKAKBH ObAEIIN NKOHOMHYECKU M3TrOH OT M3IIOJI3BAaHETO Ha aKTHBA,

UK

-TIpH OCBOOOXK/1aBaHE OT aKTHBA,

[eyanOure wnu 3ary0ouTe, BH3HUKBAIIY NPH OTIHCBAHE HAa aTWB, CE BKIIIOYBAT B FOJMIIHHS OTYET 3a JOXOIHUTE,

KOrato akTUBbT 61;,[[6 OTITMCAH.

AMopTu3anus

I/IMOTI/ITG, MallluHUTEC U CBbOPBIKCHUATA CC aMopTusupar 1o JIUHEHHHUS METOA 3a IEpuoAga Ha OYaKBaHUA
HUKOHOMUYCCKH IIOJIC3CH KHBOT. AMOpTI/BaHHﬂ CC HayucjIsiBa OT MOMCHTA, B KOMTO aKTHUBBT € HaJW4eH 3a
yHOTpe6a. AMOpTI/ISaHI/IﬂTa Ha aKTUBUTC CC MPCYCTAaHOBABA Ha IMO-paHHATa OT ABETC AAaTH :

-maTata Ha KOSTO ca Kiacu(UIMpaHH KaTo IbpiKaHU 3a mpoaaxba ceriacio MC®O 5 Hertekyiu akTHBH,
IBbpKaHU 3a MPpoaax0a 1 MPeyCTaHOBCHU ACHHOCTH;

-JlaTaTa Ha OTIHCBaHE Ha aKTUBUTE.

AMoOpTH3anuATa HE Ce MPEYCTAHOBIBA B MIEPHOIN Ha MPECTOM WIH W3BaXKIaHE OT aKTHBHA yroTpeba. 3eMsaTa He ce
aMoOpTHU3Upa.

OuakBaHUAT MOJIE3EH KUBOT B rOAWHU 32 OCHOBHUTEC I'pynun }I’bJ’IFOTpaﬁHH MaT€praIHi aKTUBH, € KaAKTO CJICIBA :

crpaau 25 1.

ra3onpoBoaun C IIOJIC3HUS )KUBOT HA JIMIICH3UsATA
pasxooMepu 6 r. u 8 Mecena

ChOOIINTETHA TEXHUKA 2.

KOMITIOThPHA TEXHUKA 2.

oduc o03aBexkIaHEe 6 1. u 8 Mecena

TPaHCIIOPTHU CPEJICTBA 4r.

B kpas Ha Bcska (pUHAHCOB NEpPHOA Ce W3BBPIIBA Iperjiel Ha OCTATBUYHUTE CTOMHOCTH, TOJIE3HUS XXUBOT U
IIpWIAraHuTe METOAM Ha aMOpTU3alusl Ha aKTUBUTE U aKO OYaKBaHUATA CE€ pas3ndaBaT OT IPEIXOIAHUTE

HpI/I6HI/I3I/ITeHHI/I OILICHKH, ITOCTICTHUTE CC IIPOMECHAT B 61:216]1{1/1 TIepuoau.

Hocaensamu pa3xoan

Pasxoaure 3a peMOHTH U NOAJPBHIKKA C€ IPU3HABAT 33 TEKYIIM B IIEpUOJIA, IPE3 KOMTO ca HampaBeHU. M3BbplueHU
nociaeaBamu pasxoau, CBbp3aHWM € HWMOTHU, MAIIUHU H o6opyleaHe, KOUTO HMAT XapakKTCp Ha IOJAMsAHA Ha
OIPEJEJICHN BB3JIOBUM YaCTU U arperatd, WM Ha IPEeyCTPOMCTBO M PEKOHCTPYKLHMS, C€ KallUTalIU3UpaT KbM
OaraHcoBaTa CTOMHOCT HA CHOTBETHHS aKTUB U CE€ Mpepas3Iiexk/ia OCTaThbUHHS MY MOJIe3€H KHMBOT KbM JlaTaTa Ha

KaIltuTaJIn3alus.
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06e3uem<a Ha I/IMOTI/I, MAIIUHA U CbOPbKCHUA

CoriacHo usuckBanusta Ha MCC 36 OGCSHCHK& Ha aKTHUBHU KbM JaTaTa Ha HU3TOTBAHC Ha (bl/IHaHCOBI/ISI OTYET
PBKOBOACTBOTO Ha APYKCCTBOTO OLCHABA Najld CHIICCTBYBAT MHAWKALUHU, YC CTOMHOCTTA Ha Jaa€H aKTUuB OT
VmoTtuTe, MaHATE U CHOPHKEHIATA € o0e3lieHeHa. B cirydail Ha TakWBa MHIWKAIWHN, IPYKECTBOTO HU3UHCIISABA

BBH3CTAHOBMMATa CTOMHOCT HA aKTHBA U c€ omlpeests 3arybara oT o0e3IeHKa.
IHeuyan6m u 3ary0u ot npoaaxoda

MarepuanHuTe JBITOTPAHN aKTUBH CE OTIIMCBAT, KOTATO CE U3BAAT TPAHHO OT yHoTpeda U He Ce 0YaKBaT OT TAX
OBJICIIN CTONAHCKU W3rOJM WM ce nponazaar. [lewanOure wim 3aryOurte OoT MpoAakOW Ha OTHENHH aKTHBU OT
rpynara Ha “UMOTH, MAIlIMHU U 00OpY/BaHe” Ce ONpENeNsT Ype3 CPaBHABAHETO HA MPUXOAUTE OT MpojakdaTa U
OanaHcoBaTra CTOMHOCT Ha akTHBa KbM JaTata Ha npojaxbara. Te ce mocouBaT HETHO, KbM “Ipyru
meqan0u/(3arybm) ot meHOCTTa™ B OTYeTa 3a medandaTa Wid 3arybaTa W Ipyrus BceoOXBaTeH moxoxa. Yactra oT
“IpeoneHbYHNS Pe3epB”’, OTHACSIIA CE 3a IPOJAJCHUS aKTHB, CE IPEXBBPIL AUPEKTHO KBbM ‘‘HEpasIpesieicHa

nevanba”.

8. HemaTepuanHu akTUBH

JIpy’KeCTBOTO OTYHTa PA3TPAHUYMMHUTE HEMAPUYHU AKTHBH Oe3 (u3nmuecka CyOCTAaHIUS KaTO HEMaTepUaTHU
aKTHBH, KOTaTO OTIOBapsT Ha KpUTepuKTe 3a npu3HaBaHe Gopmynupanu B MCC 38 HemarepuanHu akTuBy.
[IspBOHAYAIHO HEMATEPHATHUTE aKTUBH CE€ OTYMTAT IO II€HA Ha TPU001BaHE.

lenara Ha mnpupoOWBaHe Ha OTAETHO NPUAOOUT HEMATepUANeH aKTHB ce omnpenens cbriacHo MCC38
HemarepuaaHu akTHBH U BKITFOYBA:

-TIOKYITHATA [[eHa, BHOCHUTE MUTA U HEBB3CTAHOBUMHUTE JaHBIH BHPXY MOKYIIKATa

i

- paxoju, CBbP3aHU C MOATOTOBKATA HA aKTUBA 32 HETOBOTO OYAKBAHO M3IOJI3BAHE;

Crnen mbpBOHAYATHOTO MPU3HABAHE HEMATEPUATHUTE aKTUBU Ce OTUMTAT IO IIeHA Ha Mpuj0o0MBaHe, HaMalleHa C
HaTpyTaHaTa aMOPTH3ALUSA U HATPYyTaHUTE 3aryOn oT 00e3IeHKa.

IIpu mpupoOMBaHETO Ha HeMaTepHalieH akTUB J[py>KeCTBOTO OICHsIBA JajH IMOJIE3HHSI KUBOT Ha TO3U aKTHUB €
OrpaHMuYEH WJIM HeorpaHudeH. HemarepualieH akTHB ce pasriiek[a KaTo MMalll HEOrpaHUuYEH IOJIE3€H >KUBOT,
Koraro, Ha 0a3aTa Ha aHaJM3 Ha CHOTBETHHUTE ()AaKTOPH, HE CHIICCTBYBA MPEIBUINMO OTpaHHYCHHE 3a MEPUOJa,
pe3 KOMTO ce 0YaKBa aKTUBBT J1a TeHEPUPA HETHU MAPUYHU MTOTOLH 32 pyKeCTBOTO.

HemarepuanHute akTUBU C OrpaHUYEH IOJIE3€H JKUBOT CE€ aMOpTU3MpaT, a HeMaTepUaIHUTE AaKTHUBU C
HEOTpaHUYeH MOJIe3€H )KUBOT HE C€ aMOpPTU3UpaT.

HemarepuanHuTe akTUBH, KOUTO TOJUIeKAT HA aMOPTHU3AlMs C€ aMOPTH3UPAT MO JTUHEHHHS METOJ 33 CpOKa Ha
OTIpEJICIICHNS TIOJIE3EH KHUBOT.

AMoOpTH3anMATa 3aM09Ba Ja C€ HAYUCIISIBA, KOTATO aKTHBBT € Ha Pa3OJIOKCHHE 3a TI0JI3BaHe, T.€. KOraTo TOW € Ha
MSICTOTO U B ChCTOSTHUETO, HEOOXOAMMO 3a CIIOCOOHOCTTa My Jia paObOTH MO HAYHH, OYaKBaH OT PhKOBOACTBOTO.

AMOpTI/I3aIII/I$ITa CC MpCKpaTsBa Ha MMO-paHHAaTa OT:
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- Jarata, Ha KOSNTO AaKTUBBT € KiIacUpUUUpaH KaTo IbpKaH 3a npojaxba (WM BKIIOYEH B TIpymnara 3a
0CBOOOXKIIaBaHEe, KOSATO € JAbpKaHa 3a mpojaax0a) B chorBeTcTBHE ¢ MC®DO 5 HeTekyuu akTHBH, TbpPKAHU 32
npoJax6a ¥ NpeyCTaHOBEHH ACHHOCTH,;

u

- laTaTa, Ha KOSITO aKTUBBT € OTIHCAH.

OdakBaHUAT IOJIE3€H KUBOT B TOAWHHU 32 OCHOBHHTE TPYNH aMOPTH3HPYEMH HEMaTepHATHH aKTHUBH, € KaKTO

cliesiBa;

IIPOrPaMHU IPOAYKTH 2r.

JIUIICHIIUH 33 PA3Ip. U OOI.CHAOAIBaHE U 3a CpOKa Ha JIMICH3HUsITa (0OMKHOBEHO 35T.)

CBBP3aHUTE C TAX APYTU TOKYMEHTALUU

MIPEeyCTPOHCTBA HA O(HUC TIOMEIICHUS 6r u 8 mecena
B kpast Ha Bcska (UHAHCOBa roAMHA CE M3BBPIIBA IIPErJie]] HA OCTAThYHUTE CTOMHOCTH, MOJIE3HUS JKUBOT H
NpWIaraHuTe METOAWM HA aMOPTH3aIlMsi Ha aKTHBUTE M aKO OYAaKBAaHHUATA CE pa3sindaBaT OT IPEIXOTHUTE
NPUOJIM3UTENTHH OLEHKH, TOCIEJHUTE CE MPOMEHST B ObJCIH EPHO/IH.
O0e3neHKa HA HeMATePHAJTHH AbLJITOTPAiHU aKTHBHU
CoriacHo msuckBanusata Ha MCC36 OOe3leHka Ha aKTHBU KbM JlaTaTa Ha M3TOTBSHE Ha (PMHAHCOBHS OTYET CE
IIPaBU MpeleHKa JaJli ChIIECTBYBAT MHIUKAINM, Y€ CTOIHOCTTa Ha HEMAaTepHATHUTE TBITOTpailHM aKTHBH €
obesrieHeHa. B ciydail Ha TakMBa MHIMKAIMM C€ M3YKCIABAa BH3CTAaHOBMMATa CTOMHOCT HAa AKTHBHTE M CE

ompenens 3arybara ot 00e3IeHKa.

9. IuBecTHIIHH B IbIIEPHHU JPYKeCTBA
Bcndky HHBECTHIINY ITBPBOHAYATHO CE MPU3HABAT 10 METO/Ia Ha [IeHa Ha MPUI00NBaHe/ce0eCTOMHOCT.

ley)KeCTBOTO Mpu3HaBa 10Xo4a OT MHBECTUIUATA CAUHCTBEHO A0 CTEIICHTA, B KOATO TO IMOJydaBa pa3npeaACICHUA
OT HaTPpyHaHUTEC rmeyajaou Ha npearnpuAaATueTOo, B KOCTO € HWHBECTHPAHO, BB3HUKHAJIM CJIIEA JAaTaTa Ha

MIPUI0OMBAHETO.

HBECTHIIMUTE B IBIIEPHU NPEINPHUATHS Ce OTUHUTAT M MPEACTABAT 110 LIeHa Ha MpHuio0uBaHe /cebecToiHOCT/.
4 § /ce6 /
JpykecTBOTO MpUTEXkKaBa €JHO IBLIEPHO mpeanpusatue - ,,YepHomopcka I'azoBa Komnanus” EOO/] ¢ aeitHoct
U3TOTBSHE HA NMPOEKTHAa MOKYMEHTALUs, M3TPaKIaHE Ha Ta30NpOBOAM U CIPajHU U BBTPEIIHU HHCTAIALUU U

MIPOU3BOJICTBO HA Ta30M3MEPBATEIHU YPEIH.

10. MaTepuaJinm 3anacu

MarepuaaHu 3amach ca aKTHBH, Ibp)KaHU 32 Mpoaaxxda B OOWYAWHMA XOJ HAa CTOMAHCKAaTa JEHHOCT WIIN
MaTepHallHU 3a1acy, KOUTO Ce U3Paxo/BaT IpH MPEJOCTaBsIHE Ha YCIIyTH;/ MaTepHau, CypOBUHH/.

MarepuaiHuTe 3alacy ce OIEHSABAT IO MO-HHUCKaTa OT ce0ECTOWHOCTTa WJIM HETHAaTa peaJu3upyeMa CTOHHOCT.
Hetnara peanusupyema CTOHHOCT € IpearonaraemMara rnpojiakHa ieHa B HOPMJIHHSL X0/ Ha CTOIIaHCKaTa JISHHOCT

MHUHYC l'IpI/I6J'H/I3I/IT€J'IHO OLCHCHUTEC pa3xoau, HCO6XO,HI/IMI/I 34 OCHUICCTBABAHC HA npoz[axc6aTa.
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CebecToitHOCTTA HAa MaTepHANHHTE 3amacd MPeJCTaBlIsBa CyMmMaTa OT BCHUYKH pa3XOAd MO 3aKyIyBaHETO,
npepaboTKaTa, KAKTO M APYTH Pa3XO.H, HAIIPABEHU BHB BPB3Ka C JAOCTABSHETO MM JI0 HACTOSIIETO CHCTOSHHE H
MECTOIOJIOKECHHE.

PasxoauTe mo 3akymyBaHe Ha MaTepHalHHTE 3allacd BKJIOYBAT IIOKYIHAaTa LIeHa, BHOCHHTE MHTa U JAPYTH
HEBB3CTAHOBUMH [AaHBLY, TPAHCIIOPTHHTE pasXOAM M Jp., KOUTO IHPEKTHO MOTraT Ja ce€ OTHecaT KbM
NpUIOOHBAHETO HA CTOKUTE, MAaTepHallUTe M YCIyrure. TBProBCKHTE OTCTBIKH, pabdaTH ¥ Ip. IOXOOHH
KOMIIOHEHTH Ce MPUCIAJIAT [IPH OMpPEICIITHE HA MOKYTHATA CTOHHOCT.

CelecToifHOCT IPH Npe0CTaABSHE HA YCJIYIH

JIOTOJIKOBA, TOKOJIKOTO NpPHU MPEAOCTABSHETO HAa YCIYrHM Ce MOJ3BAT MAaTepHalHH 3alacH, TO T C¢ BKIIOYBAT B
cebecroitHocTTa Ha ycmyrure. CebecTOHHOCTTa Ce ChCTOM ITIABHO OT PasXOAUTE 3a TPYH U APYTHTE PasXodH 3a
HepCOHaNa, 3aeT B IPEJOCTaBsIHETO HA yCITyrara, BKIFOUUTEIHO CIIY)KUTEIIUTE, H3MBIHABALINA HAJ30pHA ACHHOCT,
U CHOTBETHATa 4acT OT OOLIUTE pa3Xxoad 3a TAX. TpyNbT U IPYrH Pa3XxomH, CBBP3aHH C NPOAAKOHUTE W OO
aIMUHHCTPATHBCH IIEPCOHAN, HE Ce BKIIFOYBAT, a C¢ IPU3HABAT 33 Pa3XOAHU B IEPUOAa, B KOHTO ca BE3HUKHAIIH.
[MoTpebneHneTo Ha MaTepHATHH 3aIlacH Ce OLICHsBA 110 CPESIHO IPETETJICHA CTOHHOCT.

ITpu nponaxba Ha MaTepUaNIHK 3amacy, OalaHcoBaTa CyMa Ha Te3W MaTepPHAlHM 3allacy ce IPH3HABA KATO Pa3Xxo]
npes3 Mepro/a, Mpe3 KOHTo ChOTBETHUST MPHUXO/] € MPU3HAT.

Cymara Ha Bcsika 0Oe3leHKa Ha MaTepUalHU 3alacH 70 HETHATa MM pealu3upyeMa CTOMHOCT, KAKTO W BCHYKU
3aryOu OT MaTepuajHH 3allacu ce NPU3HABAT KAaTO Pa3xoH 3a IepHo/a Ha oOe3leHKaTa MM Ha Bh3HUKBAHETO HA
3aryourte. CymMaTa Ha €BEHTYaJHOTO OOpaTHO BB3CTAHOBSIBAHE HA CTOMHOCTTA Ha 0OE3LEHKAaTa Ha MaTePHATHUTE
3alacy, BB3HHMKHAJAa B PE3yNTaT Ha YBENMYCHHETO HA HETHATa pealM3upyeMa CTOWHOCT, ce NpH3HaBa Karo
HaMalsiBaHe HA CyMmMara Ha [PU3HATHTE pa3XoJW 3a MaTepUallHd 3allack INpe3 Iepuoja, Inpe3 KO#To
Bb3CTAHOBSBAHETO € BH3HUKHAIIO.

Hsxou MaTCpHUaIHU 3al1acu Morat J1a 6’])}13T OTHECCHU 1O CMCTKHUTE HA JPYT'HU aKTHBH, KATO HATPUMEP MaTEPpUATHU
3amacy, KOWTO C€ M3IOJI3BaT KaTO KOMIIOHCHT Ha Ch3IaJCHHTE OT CaMOTO MPEANpPUSITHE COOCTBEHH HMOTH,
ChOpBXKEHUSI U 000py/aBaHe. MaTepHalHHUTE 3aracH, OTHECEHH KbM JAPYT aKkTHB, Ce MPHU3HABAT 3a Pa3xoj B

MNPOABIDKCHUC HaA MOJIC3HUA JKUBOT Ha dKTHUBA.

11. ®uHaHCcOBM HHCTPYMEHTH
a) Qunarncosu axmueu
DUHAHCOB aKTUB € BCEKU aKTUB KOUTO €:
- MAPUYHU CPENICTBA;
- HIHCTPYMEHT Ha COOCTBEHHS KalMTaJ Ha JPYTO NPEANPUATHE;
-JIOTOBOPHO MPaBo:

®  J1a ce MoJTy4yaT Mapu9HU CPEACTBA WU IPYT (MHAHCOB aKTUB OT APYTO HPEANPHUSITHUE |

WA
e J1a ce pa3MeHAT (PMHAHCOBU aKTHWBU WM ()MHAHCOBH MACHBH C JPYTO MPEIANPHUSITHE IPH YCIOBUS, KOUTO

Ca NOTCHIUAJITHO 6HaFOHpI/IHTHI/I 3a ﬂpy)KCCTBOTO.
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@DUHAHCOBUTE aKTUBH, ¢ KOUTO J[pyXecTBOTO pasmojara, ca Mapu U MapUUHU €KBUBAJICHTHU, THPIOBCKU U IPYTU
B3€MaHUA U 3a€MU.

pr)KeCTBOTO ObPBOHAYAJIHO IPU3HABa (bHHaHCOBI/ITC AaKTHUBU Ha JaTara, Ha KOJATO T€ Ca BBb3HHUKHAJIH. Bcnuku
Opyry (MHAHCOBH aKTHUBHU (BKIIFOYMTEIHO aKTHBH IPEJHA3HAYCHH MO CIpaBeINIMBa CTOMHOCT Mpe3 Iredanda u
3ary0a) ce MpH3HABAT MbPBOHAYAIHO HA TAXHATA JIaTa HA ThPryBaHe Ha KOSTO JIpy:KECTBOTO € CTaHaJIO CTpaHa 1o

JOTOBOPHHUTE YCIOBUS HA HHCTPYMEHTA.

3aemu, mvpeoscku u Opyau e3emanus

3aeMH U B3eMaHHd ca (1)I/IHaHCOBI/I aKTHUBU C (bI/IKCI/IpaHI/I WK onpeacIsicMU TUIalllaHud KOUTO HE Ca KOTUPAaHU Ha
aKTUBeH Na3zap. TakuBa aKTHBH ce IPHU3HABAT IIBPBOHAYAIHO MO CIIPABEUINBA CTOHHOCT IUTIOC BCUYKH TUPEKTHO
CHOTHOCHMH pa3xoiu 1o caenkara. Crel MbpBOHAYATHO INPH3HABaHE 3a€MH U B3EMaHHUs CE¢ OLCHABAT IO
aMOPTHU3HMpPaHa CTOMHOCT, KaTo ce M3MOJI3Ba METola Ha e()eKTUBHUS JIMXBEH MPOLCHT, HAMAJICHa ChC 3aryoH OT
o0e3IeHKa.

Karo 3aemu u Bzemanus ce KHaCI/I(bI/II_II/IpaT (I)I/IHaHCOBI/I AKTUBU BB3HUKHAJIMU OT JUPCKTHO MPEAOCTAaBAHE Ha CTOKH,
YCIYTH, IAPU WIH MAPUIHA CKBUBAJICHTH/ThPTOBCKH B3EMaHUsI U 3aCMH/.

THProBCKUTE B3EMaHUs Ce OTUUTAT MO CTOHOCTTA HA OPUTHHAIHO M3JaicHaTa (akTypa, HaMaleHa ¢ pa3Mepa Ha
o0e31ieHKaTa 3a HEChbOUPaeMH CyMH.

[penmuaTeHuTe pa3xoau, KOMTO KacasT CIEIBALIM OTYSTHHU NMEPHOTY ce MPEICTaBAT KaTO aBaHCOBO NPEBEICHU

CYMH Ha JOCTAaBYHUIU U C€ BKJIHOYBAT B TbPIOBCKUTC B3ECMAHMS.

Tapu u napuunu exeusanenmu
[TapuyanTe CpeacTBa BKIIOYBAT MAPHUYHU CPEACTBA B OpOH, MapHUHU CpeAcTBa Mo OAHKOBH CMETKH U CPOUYHH
JIEIIO3UTH, COTBETHO B JIEBa U BbB BalyTa. HanpaBeHU ca CbOTBETHUTE IIPEU3UUCICHMS 3a LIEJIUTE HA OTYETA 3a

MapUIHUTE IOTOLU.

6) @unancosu nacueu
DUHAHCOB MMACUB € BCEKHU IMACUB, KOWTO € JOTOBOPHO 3a/IbIKEHHE:
®  J1a ce MPEAOCTaBAT MAPUYHH CPEJICTBA HITH APYT (PUHAHCOB aKTHB OT JPYro HPEINpHUsITUE |

UIIn

e J1a ce pa3MEHAT (PMHAHCOBU aKTWBU WM ()MHAHCOBH MACHBH C JPYTO MPEINPUITHE MPH YCIOBHS, KOUTO
ca MOTCHIUAITHO HEOIaroMpHUSTHH 32 MPEIIPUATHETO.

JpyXecTBOTO IMbPBOHAYAHO IIPU3HABa (PUHAHCOBHTE IACHBH Ha TsAXHATa JaTa HA ThPryBaHe, Ha KOATO
JIpy’XKecTBOTO € CTaHajJO CTpaHa MO JOTOBOPHUTE yCIOBHS Ha MHCTpyMEHTa. J[pyXecTBOTO OTMHCBa (PMHAHCOB
MAaCUB KOTaTO HETOBUTE JOTOBOPHHM 3ab/DKCHHUS Ca M3ITBIHEHH WM Ca OTMEHEHU WM He ca BamuaHu. OUHAHCOBU
aKTHBU U TIACUBU C€ HETHpAT M HETHATA CTOWHOCT CE MPEACTaBs B 0TYeTa 32 PUHAHCOBO CHCTOSIHUE TOTaBa U CaMo
TOraBa, Korato J[py»KecTBOTO MMa IPaBHO OCHOBAHHE Jla HETHpa CYMHTE W MMa HAMEPCHUE WX Jla YPeKIa Ha
HeTHa 0a3a WK J1a pealn3upa akTUBa U Ja YPEIU acuBa ¢THOBPEMEHHO.
®uHaHCOBU MacuBU Ha J[py>KECTBOTO c€ CBCTOSAT OT THPTOBCKA M JPYIM 3aIbJDKCHUS M 3aeMH. TakuBa

(bI/IHaHCOBI/I nacuBu CC€ MNpHU3HABAT IbpBOHAYATIHO IO CIIpaBCIMBa CTOMHOCT ILTIOC BCHYKHU JAUPEKTHO CBBHP3aHU
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pa3xoau. Cnez[ IbPBOHAYAIHO MPU3HABAHE TE3U (bHHaHCOBI/I nacMBH CC€ OLICHABAT IO aMOPTHU3UPpAHA CTOfIHOCT,

KaTo CC M3II0JI3Ba MCTOJa Ha e(i)eKTI/IBHI/IH JIMXBCH IMPOLCHT.

O0e3ueHka HA (PUHAHCOBU AKTHBH

OUHAHCOB aKTHB, KOWTO HE CE OTYHTA ITO0 CIpPABEIINBA CTOHHOCT B IE€YalOW M 3aryOH, ce mpepasriiekaa KbM
BCsIKAa OTUCTHA JIaTa, 3a Jia Ce MPCICHU JJAJIM HEe ChIICCTBYBAT MPHU3HAIM 32 00e3leHKa. EIUH (PMHAHCOB aKTHB Ce
cynta 3a 00E3ICHEH B CIIy4Yail, e UMa OOCKTHBHU JOKA3aTEIICTBA 3a €IHO WM MMOBEUC CHOUTHS MMAId HETAaTHBCH
e(eKT BBpPXY OYAKBAHUTE OBJCIIM MAPUYHH IMOTOIM OT TO3M AKTUB U TO3M €(PEKT MOXKe Na ObJec HAICKIHO
OIICHEH.

OOeKTUBHO JTOKA3aTEeJICTBO Y€ (PMHAHCOB aKTHB € 00E3[EHeH MOKE Ja BKIIFOYBA HEH3ITBIHEHHIE WM IIPOCPOYHE OT
JUTHKHUKA, TIPECTPYKTYpHUpaHEe Ha JBIDKAMAaTa cyMa 3a JIpyKeCTBOTO MpH YCIIOBHS, KOUTO J[pyKecTBOTO He On
pasrTiaexnano TpH JOpYyTA  OOCTOSATENCTBA, WHAWKALMHM, Y€ [UITBXHUKBT WIM EMHTEHTHT INE BIe3e B
HECHCTOATENHOCT, JIATNICAaTa HAa aKTHUBCH Iaszap 3a JajJicHa IICHHAa KHWATA. B OIMbJIHEHWE, 32 WHBECTHIHUSA B
KamnmuTaaoBa [IeHHa KHUTA, 3HAYUTENEeH WM MPOIBIKUTENIEH Claj] B CIpaBeyInBaTa CTOWHOCT IOJT HeroBara IeHa
Ha MPUI00MBaHE ¢ OOCKTHBHO TOKA3aTEICTBO 3a 00E3ICHKA.

JIpy’KeCTBOTO B3eMa IPEABHJ JO0Ka3aTeJICTBA 3a OOC3IIEHKAa Ha B3CMaHHWS 33 KOHKPETCH aKTHB, Taka WM Ha
KOJICKTUBHO paBHHINEC. BCHYKM HMHIUBUIYaTHO 3HAYHUMH B3CMaHUs CE OICHSABAT 3a CrCIU(HYHA OOC3ICHKA.
Berwuky MHOIUBUIYaTHO 3HAYMMH B3€MaHUs, 32 KOWTO HAMa crenuduyHa OOE3ICHKa, Ciiel] TOBa CE OLCHSIBAT
KOJIGKTUBHO 3a 00€3IeHKa, KOATO € Bh3HUKHAJNIA, HO BCe Olle He ¢ uaeHTu(duiupana. B3emaHusTa, KOUTO HE ca
WHIWBUIYATHO 3HAYUMHU Cca KOJICKTHBHO OIICHEHH 3a 00C3I[eHKA KaTo ca TPyIHpaHH 3a¢JHO B3eMaHUsI ChC CXOJHU
XapaKTePUCTUKHU Ha PUCKA.

IIpu omeHsiBaHETO Ha KOJEKTHUBHaTa oOe3neHka JIpy»KecTBOTO U3MOJ3BA HMCTOPUYECKUTE TPEHIOBE Ha
BEpOSITHOCTTA 32 HEW3MBIHEHHE Ha 3aJbJDKCHUATA, BPEMETO 3a BBH3CTAHOBSIBAHE W pa3Mepa Ha BH3HUKHAIHUTE
3ary61/1, KOpI/IFI/IpaHI/I C npeueHKaTa HAa MCHHU/DKMBHTA OAJIW CCTAIIHUTC MKOHOMHUYCCKU U erL[I/ITHI/I yCJ'IOBI/ISI ca
TaKkWBa, 4Ye pEaHUTE 3aryOW MMa BEPOSTHOCT Aa OBIAT TO-TOJEMH WM IO-MAJKH OT MPEJIOKEHOTO OT

HUCTOPUYCCKUTEC TCHACHIUU.

3arybara oT o0e3leHKa 3a (PUHAHCOB aKTUB, OTYUTAH II0 aMOPTU3MPAHA CTOHHOCT, C€ M3UHMCIIABA KATO pa3iMKaTa
MECXKIY HEroBaTa OTYCTHA CTOMHOCT H HacTosgmara CTOMHOCT Ha OYaKBaHUTE 6’[:.JIGHH/I Mapu4Hu TIOTOIH,
JUCKOHTHPAHU C OPUTHHAIHUS e()EeKTHBEH JIMXBEH IMpPOICHT. 3aryba oT o0e3leHKa ce MpH3HaBa B MedajOu u
3aryOu M ce 0oTpa3sBa B CIIELMaJHA CMETKa HaMmalsfBalla B3eMaHHATa. Koraro mocrieaBaino cbOWTHE HaMansBa

3ary6aTa oT O6€3H€HKa, TOBAa HaMaJICHUE C€ OTpa3sBa Ipe3 rneyanou u 3ary61/1.

Komnencupane Ha (pMHAHCOBH HHCTPYMEHTH

@drHaHCOBM aKTHBM M NACHUBH CE HETHUPAT M HETHATa CTOWHOCT Ce MPEJCTaBs B OTYETa 3a ()MHAHCOBO CHCTOSIHUE
TOTaBa ¥ CaMo TOTaBa, Korato J[py>kecTBOTO MMa IIPaBHO OCHOBAaHHUE J1a HETHPAa CyMHUTE U MMa HAMEPEHHE WIN Ja
ypexaa Ha HeTHa 0a3a Wil Ja pean3upa akTHBA U [a ypeIu acuBa €JHOBPEMEHHO.

I[py)KCCTBOTO nMa CJICAHUTC HCACPUBATUBHU CI)I/IHaHCOBI/I AKTHUBH: 3aCMHU U B3CMaHUAA.
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OrnucBane Ha (UHAHCOBH MHCTPYMEHTH

JpyecTBOTO OTIHCBA (PMHAHCOB aKTHB KOTATO JOTOBOPHHTE MpaBa 3a MapUYHUTE IMOTOLMU OT AKTHBA Ca U3TEKIIH
win JIpy’KeCTBOTO NPEXBBPJIM MNpaBaTa 1a IMOJY4YH JOTOBOPEHUTE IMApUYHH IOTOLM OT (PUHAHCOBUS aKTHB B
CZENKa CHOpE KOATO 3HAUYUTETHA YacT OT BCHYKHM PHUCKOBE M M3TOAM OT COOCTBEHOCTTAa HAa (DMHAHCOBUS aKTHB ca
MIPEXBBPIECHH. BCSKO ydacTne B IpeXBbpIICH (PUHAHCOB aKTHB, KOWTO € Ch3Ja/leH WIN 3a1bpKaH 0T JpyKecTBOTO
€ MIPU3HAT OTAEJICH aKTUB WX TTacHB.

@DUHAHCOB MAacUB ce OTIHCBA, KOraTo TOM € MoraceH, T.. KOraro 3ab/DKCHHETO OIpeJesIeHO B J0roBopa €

OTIHaJHAJIO WM € aHYyJIMpaHO, WIN CPOKBT MY € U3TCKDBJI.

12. MC®O 13 OueHsiBaHe Ha cIpaBeJIMBa CTOHHOCT

CropaBe[uiiBaTa CTOHHOCT Ha ()MHAHCOBHTE WHCTPYMEHTH M HE(QHUHAHCOBHM aKTWBH, KOMTO CE OICHSIBAT IO
CIIpaBeAiuBa CTOMHOCT, ce oueHsaABa cbriaacHo MCOPO 13 OueHnsiBaHe MO crpaBeUIMBa CTOMHOCT KbM BCSIKa
OalaHcoBa Jara.

CrpaBe[uiiBa CTOMHOCT € IIeHaTa, KOsITO OM OWia ImoirydeHa IpH mpojakdara Ha eIUH aKTHB WM IDIaTeHA IPH
MPEXBBPIITHETO HA 33b/DKCHUC MTPH OOMYaliHa CACIKA MKy Ma3apHUTE YYaCTHUIIM NIPU JaTaTa Ha OICHKATA.
OrlcHsBaHE Ha CHpaBeIIMBaTa CTOWHOCT ce 0Oa3upa Ha MNPEIMNOJIOKECHHETO, Ye MNponaxbara Ha aKTUBA WIH
MIPEXBHPJIIHETO Ha 33IIDKEHUETO CE OCHIIECTBSABA:

Ha ocHOBHUS ma3ap 3a akTHBa WK TTACHBA WUJIH,

[pu nurica Ha OCHOBEH T1a3ap, Ha Hali-ONarompHsTHUS 1a3ap 3a aKTHBA FUTH [TAaCHUBa

OCHOBHUST WM Hal-ONMaroNpHUATHUAT 1azap cjeaBa Ja ObaaT JOCTBITHH 3a J[pyKecTBOTO.

CrpaBe/uiiBaTa CTOMHOCT Ha aKTHBA WM IACHBA CE OICHIBA KaTO Ce€ JOMYCKa, Y€ YJYaCTHHIIUTE Ha I1a3apa Ime
W3IIONI3BAT Ta3W CTOWHOCT IPH OIGHKATa Ha aKTHBAa WIHM IMACHBA, W Y€ TE I NSHCTBAT CBITACHO Hai-TOOpHS

HUKOHOMHWYECKU UHTEPEC.

CopaBeyinBaTa CTOMHOCT Ha He()MHAHCOBHTE aKTHBU CE€ ONPEJENs KaTo Ce B3eMe MPEJBH CIOCOOHOCTTA Ha
YYACTHHUIUTE Jla TeHePHUpPAT MKOHOMUYECKHU MOJI3U KaTO M3I0I3BaT aKTHBA MIIM KAaTo ro MpojaaaT Ha APYT MMa3apeH
KOHTpAreHT, KOWTO II[¢ U3M0JI3Ba aKTUBA [0 Hall-1o0pus U e(peKTUBEH HAYKH.

JIpy’>KeCTBOTO MpHIara TEXHUKH 3a OICHKA, MOAXOSIIN [IPH ChOTBETHUTE OOCTOSTEICTBA, M 32 KOUTO Ca HAJIMIIC
JOCTaThYHO JAaHHW 3a OICHKA Ha CIpaBeIMBaTa CTOWHOCT, KATO MAaKCHMH3HMpa H3IOJ3BAHETO Ha 0003pHUMH
mapaMeTpH U CBEXKJa JO MUHHUMYM H3II0JI3BAHETO Ha HEOOO3pUMH MapaMEeTpH.

Bcuuky akTHBH U TTACHBH, 32 KOMTO CE M3IIOJI3BA MPH OI[CHKATA UM FITH CE OTIOBECTSIBA CIIPaBEINBa CTOHHOCT, Ce
JICISIT Ha CIICIHATE TPH HUBA HA Hepapxus Ha 0a3aTa Ha XUIOTE3UTE HA TCXHUKUTE HA OICHSIBAHE!

Huso 1 — KotupaHu (HEKOpUTHPaHN) ICHU HA aKTHBHU T1a3apy 32 UICHTUYHU aKTHBH WU ITACUBU

Hugo 2 — TexHUKH 3a OILICHKA, P KOUTO MAapaMETPHUTE 3a OLICHKA Ha CIpPaBEJIMBATa CTOMHOCT MOTaT Aa ObaaT
HaO0JII0TaBaHU TIPSIKO MITH KOCBEHO

Hupo 3 — TexHukH 3a OllCHKA, IPH KOUTO MApaMETPHUTE 3a OLCHKA Ha CIpaBeIMBaTa CTOWHOCT HE MOraT Ja
ObJaT HAOIIOaBaHM MPSKO WJIM KOCBEHO

K®M Besika OanaHcoBa aTa, PhKOBOICTBOTO MpaBy aHAIN3 HA MPOMEHHUTE B CIIPABEIMBATA CTOWHOCT HAa aKTHBHUTE

" MaCUBUTEC U CJCAU 3a OTPAKCHUETO UM BBB (1)I/IHaHCOBI/IT€ OTYCTH CBIJIACHO IMpHCTAaTa CHYCTOBOJAHA IMOJIMTHKA.
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pr)KeCTBOTO IpaBu MPCHEHKa AaJii € HACTbIWJIa MPOMsSIHA B KAaTCTOPU3UPAHCTO HAa AKTUBUTC WJIM IMACUBUTE
ChIJIACHO XMUIIOTC3HUTC HAa TEXHHUKUTC Ha OLICHABAHC. C IIoMoIITa Ha CepTI/I(i)I/IHI/IpaHI/I OLCHUTCIIN, B cnyqaﬁ Ha
HCO6XO)II/IMOCT, P’LKOBO}ICTBOTO CpaBHsABaA BCiIKa OT IPOMCHUTE B ClipaBE€AjiMBaTa CTOMHOCT Ha aKTHBUTE U
nacuBuTe ¢ 0003pHUMHUTE TAPAMETPH 32 Jia Ce MOTBBPAHU, Y€ MPOMEHHTE Ca Pa3yMHU.

pr)KCCTBOTO OIIpE€AECIIA aKTUBUTE U ITACUBUTE, 32 KOUTO CJIEABA Oa 6'BZ[aT HampaBC€HU OIOBECTABAHUA BbB BPBH3Ka
CBC CIIpaBeIIMBaTa MM CTOMHOCT, Ha 0a3aTa Ha TEXHHs XapaKTep, PHCKOBE M HUBOTO Ha Hepapxwus, B KOETO Te

nonagat, mMoOCO4Y€HO Mo-rope.

13. Texkylu n HeTeKyIIN MACHBH
[MacuB ce knacuduMpa KaTo TEKyI, KOraTo OTroBaps Ha HAKOH OT CIEJHUTE KPUTEPUH:
e ouakBa ce Ja ObJe ypeeH B paMKHUTE Ha HOpMaJIHHA ONEpaTUBEH IUKBI Ha [{pyXKecTBOTO;
e JIBpiKH ce IPEANMHO ¢ 1€ ThPTyBaHe;
e Crnensa a ce ypenu B paMKUTE Ha IBAaHAJECET Mecela OT 1aTaTa Ha TOJUITHNS (PHHAHCOB OTYET;
e JlpyXecTBOTO HAMa OE3yCIIOBHO MPaBO Ja OTCPOYBA YPEXKJAHETO HA IacHBa 3a IEPUOJ] Hai-MalIKo
JIBaHA/IECET Mecella OT AaTara Ha TOJUIIHNS (PMHAHCOB OTYET;
[MacuB ce knacupuMpa KaTo HETEKYIL, aKO HE OTrOBaps Ha KPUTEPUUTE 32 Kiacu(pHUIUpPaHe KaTO TEKYII.
ITacuB ce knacupuuupa KaTo TEKyIl, KOTaTo CIEIBa Ja ce€ ypeAU B paMKHUTE Ha ABaHAJeceT Mecela OT AaTaTa
Ha OaJiaHca, IIOpH aKo:
® IIbPBOHAYAIHUAT CPOK € OMJI 32 IEPHOJ ITO-IBJIBI OT IBaHAJECET Mecela, 1
e cieq jaTara Ha OajaHca W Ipear TOMUIIHMS (PMHAHCOB OTYET Jia ce 0JJ00pH 3a IMyOInKyBaHe € CKIF0UCHO
criopazyMeHHe 3a pepMHaHCHpaHe WIX 32 HOB NOTacHTEJICH IUIAH Ha JBIrocpoyYHa 0asa.
[MacuB ce knacudumpa KaTo HETEKYIL, aKO HE OTrOBapsl HA KPUTEPUUTE 32 Kiacu(pHIUpaHe KaTo TEKYII.
14. JIu3unr
Cornacio MCC 17 JIu3uHr JIM3MHIOB JOTOBOp ce Kiacuuuupa KaTo (UHAHCOB JIM3HMHI, aKO HPEXBBPIISL 110
CBIIECTBO BCUYKH PHCKOBE M M3TOJIM OT COOCTBEHOCTTa BhPXY aKTHBAa. JIN3WHIOB 10TOBOp ce Kiacuduimpa Karo

OIICPATUBCH JIM3UHTI', aKO HE NPCXBBPJIA IO CHIUIECTBO BCUYKH PUCKOBE U U3Tr0AU OT coOCTBEHOCTTA BBPXY aKTHBA.

Hpuswa@aue u omyumaHne Ha d)uHchoe JIU3UH208 ()02080p, no Kotumo ﬂpygfcecmgomo e Jlu3urzconoydameil

B HayanoTo Ha IU3HMHTOBHS CPOK (bHHaHCOBI/ISIT JIM3UHI CC MPHU3HAaBa KaTO aKTHUB U I1aCUB B Oamanca B pa3Mep Ha
Mo-HUCKAaTa CTOMHOCT OT CIpaBeyinBaTa CTOMHOCT Ha HACTHUAT aKTHUB M HACTOSIIATAa CTOMHOCT Ha MUHUMAJIHHUTE
JIM3UHIOBH IIJIAIIaHUA.. JII/ICKOHTOBI/ISIT IPOLCHT, KOWTO ce M3I0JI3Ba Ipyu U34YUCIIABAHC Ha HacToAIaTa CTOMHOCT
Ha MUHUMAJIHUTE JIM3WUHTOBU IIJIAIaHUA € JIMXBECHUAT MPOICHT, 3aJI0OKCH B JIM3BUHIOBHUA JTOTOBOP, JOKOJKOTO TOM
MIPAKTUYCCKU MOKE Oa 61:216 OIMPECACIICH; aKO TOBA € HEBB3MOXHO — MU3II0JI3Ba CC e(i)eKTI/IBHI/IHT JINXBCH MNPOLICHT 110
3abJDKCHUECTO Ha JIM3UHIOIIOJIYYaTCIIs. H’LpBOHa‘laﬂHHTC IMPEeKU pasxoau ce HpI/I6aBHT KbM CyMara, Mpu3HaTa
KaTO aKTUB. MUHUMAJHHUTE JIU3UHTOBU IJIallaHus €€ pa3rnpeaciaT MEKIY q)HHaHCOBI/ISI pa3xod U HaMaJICHUCTO Ha
HCIIJIATCHOTO 3aJdbJIXDKCHHUC. DUHAHCOBUAT pa3xon ce pasnpeacisa no nepruou 3a Cpoka Ha JIU3UHIOBUA AOTOBOP,

TakKa 9€ J1a €€ MOJYYH IMOCTOAHECH NEPHUOJUYCH JIMXBECH IIPOICHT IO OCTATBhYHOTO CAJIA0 HA 3aABJDKCHUCTO.
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AMOpTPI?;aHPIOHHaTa IMOJIMTUKAa 1O OTHOIICHUE Ha aMOPTUBUPYEMUTC HACTU AaKTUBU CbBIaJa C Ta3u Ha
coOcTBEeHHTE AMOpPTHU3HMPYCMU AKTHBH, a MNpHU3HATATa aMOpTHU3alldd CC€ BKJIOYBA B OTYETA 3a nevaibara uin
3ary6aTa u Ipyru BceoOXBaTeH J0XO0nO. Axo He e CUT'YpPHO B rojigsMa CTCIICH, 4YC pr)KeCTBOTO e HpI/IHO6I/Ie
cOOCTBEHOCT IO Kpas Ha CpOoKa Ha JIM3WHTOBUS JOTOBOP, AKTHBBT H3ILUIO CE aMOPTU3UpPa Ipe3 MO-KPaTKHus OT

ABaTa CpoOKa — CpOKa Ha JIM3UHI'OBU JOTOBOP WIIH ITOJIE3HUA )KUBOT Ha aKTHUBA.

Hpuana@ane u omdyumane Ha onepamueer 1U3uneo6 002060}7, no Koumo ﬂpyofcecmeomo e Jlu3urneconojiydamei
JIM3MHTOBUTE IJIAIIAHUS 110 OIICPATUBCH JIM3UHT CC€ MPU3HABAT KATO pa3sxoJ B OTYETaA 3a reyanbara uim 3ary6aTa

" apyrus BceoOXBaTeH J0X01 110 JIMHEHHUS METOJ 3a HEJIrd CPOK Ha JIMSUHTOBUA JOTOBOP.

15.3aab/KeHNsI KbM MEepCoHAJIa U MPOBU3MH 32 JBJATOCPOYHH 0X0H HA MepcoHaa

Inanose 3a degpunupanu 6HocKu

[IpaBuTencTBOTO HA BBarapus HOCH OTTOBOPHOCTTA 32 OCHTYPSBAHETO Ha NEHCHHM IO IUIAHOBE 3a Je(QUHHpaHH
BHOCKH. Pasxomurte mo aHraxxumeHTa Ha J[py»KecTBOTO Ja NpeBekIa BHOCKM IO IUTaHOBETE 3a ACPHHHPAHH
BHOCKM Ce NpHU3HAaBaT B OTuYeTa 3a Inevanbara wiM 3arybara W Jpyrus BceoOXBaTeH IOXOA TPH TIXHOTO
BB3HHUKBAHE.

Inamen 2o0uwen omnyck

JIpy»KecTBOTO MpH3HaBa KaTO 3abDKCHHE HETUCKOHTHUpaHaTa CyMa Ha OLIEHEHUTE Pa3XoJy MO IJIaTeH T'OJUILIeH

OTITYCK, OYaKBaHHU Aa 6’BZ[aT 3aIUTaTCHU Ha CIYXKUTCIUTEC B 3dMAHA HA TpyAa UM 3a USMUHAJIUA OTYCTCH IICPUOA.

Jpyau 0vazocpounu 00xo0u

JpyKecTBOTO MMa 3aJbJDKEHHETO 32 M3IUIAllaHe Ha JJOXOJ NPH HAIllyCKaHe Ha Te3W CBOM CIY)KUTEIH, KOUTO Ce
MeHCHOHHPAT B [Ipy>KeCTBOTO, B CHOTBETCTBHE ¢ n3nckBaHUATa Ha Konekca Ha tpyaa (KT), uien 222 maparpad 3.
Cpobpazno te3u pasnopenodu Ha KT, mpu npekparsiBaHe Ha TPYAOBHS JIOTOBOP Ha CIIy>KUTeN Ha J[pyxecTBOTO,
npugoOwI mpaBo Ha NeHcus, JIpyXecTBOTO My H3IUIamia oOes3leTeHHe B pa3Mep Ha JABE WIM LIeCT OpyTHH
paboTHu 3amnatu. KeM BCsika aTa Ha M3rOTBSHE HAa OTYETa PHKOBOJCTBOTO OIEHSBA NMPUOIM3UTEIHUS pa3Mep Ha

TOTCHIIUAJHUTE Pa3X0AH IJIaTUMU IIPHU TEKYIIOTO HUBO HA Bbh3HAIPAXKACHUATA.

Kpamxocpounu 0oxoou na naemu nuya

3abDKeHUS 32 KPaTKOCPOYHHTE JIOXOAM Ha HAeTH JIMIA Ce OLEHSIBAT Ha HEAMCKOHTHpaHa 0aza M ca OTYETEHH
KaTO pa3xoJl KOraTo CBBP3aHUTE C TAX YCIYyTH C€ IPENOCTaBAT. 3aAbIDKEHUs KbM IIE€PCOHAN BKJIIOYBAT
3abJDKCHHUSA Ha llpy)l(eCTBOTO 0 TOBOJ Ha MHUHA TPYA IOJOXKCEH OT HACTUA IIEPCOHATI U CHOTBETHHUTEC
OCHUTYPHUTEIIHU BHOCKH, KOMTO C€ M3UCKBAT OT 3aKOHOJATEJCTBOTO. Pazmepure Ha OCHI'YpUTEIHHUTE BHOCKHU Ce
YTBBp)KJaBaT KOHKPETHO Chc 3akoHa 3a Oromkera Ha JJOO 3a choTBeTHaTa rofwHa. BHOCKHTE ce pasmpeaersT
MeXAy paboTojaresns u OCUTYPEHOTO JIHIE B ChOTHOIIEHHE, KOETO CE MMPOMEHS €XKETOIHO U C€ YTBbPIKIaBa ChIIO
che 3akoHa 3a Oromkera Ha JJOO.

CoriiacHo pasnopenoute Ha Konekca Ha Tpyna, paboTofaTesT MMa 3ab/DKCHUE Ja M3IUIATH IIPH IpeKpaTsIBaHe
Ha TPYJOBUS IOTOBOP CIEAHUTE 00E3LICTCHNUS:

e [Ipu HecnazeHO npenu3BecTHE OT paboToarels — 10 eAHa OpyTHa paboTHA 3ariaTa;
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e Tlopamu 3akpuBaHe Ha /Ipy>KeCTBOTO WJIM 4acT OT HEro, ChKpalleHWs B IlaTa, HamajsBaHe oOema Ha
pabora u criupane Ha pabota 3a moseue oT 15 1HH- 10 exHa OpyTHa paboTHA 3aIuiaTa;
e 3a HemoJ3BaH IUIATEH FOJUIICH OTIyCK — 00E3IETEHUE 32 HEMOI3BAHUTE THU
Cren m3muiamage Ha Te31 00€3IIETCHNS He IPOU3THYAT APYTH 3aIbDKCHUS 32 paboToAaTeNs.
KparkocpodnuTte noxonu Ha nepcoHana (M3UCKYeMH B paMKHUTE Ha 12 Mecela ciiesl Kpast Ha OTYETHHUS MEPHOJ, B
KOMTO MEPCOHANBT € MOJOXKWI TPY[ 3a TAX) Ce MPU3HABAT KaTo pa3xo] B OTYETa 3a IedandaTta win 3arybara u
Jpyrus BceoOXBaTeH JOXOJ M Karo TEeKYIIO 3aIb/DKeHHe, Clie]l TpHCHaJaHe Ha IUIAaTeHHTE BeYe CYMH U
nojaramure ce yApbkkH. CobrimacHo m3uckBanusita Ha MCC19 Jloxoaum Ha HaeTW JULIA Ce BKIIOYBAT M
HAYUCJIEHUTE KpPAaTKOCPOYHM JOXOMM Ha IMEpCOHana C IPOMU3XOJ] HEMON3BaHM OTIYCKM Ha IepcoHana Hu

HayuclieHuTe Ha 0a3a Ha IEHCTBAIINTE CTAaBKH 32 OCUTYpsABaHE, OCUTYPUTEITHU BHOCKU BHPXY TE€3H JOXOJIH.

16.11poBu3nu

[IpoBu3us ce mMpHU3HaBa B HHIMBUANYAIHUS OTYET 32 (UHAHCOBOTO CHCTOSHUE KOraTo J[pyKecTBOTO MMa MPaBHO
WM KOHCTPYKTHBHO 3aJBJDKCHHE B PE3YJITaT HA MUHAJIO CHOMTHE, H UMa BEPOSTHOCT ONPEAENICH H3XO I MOTOK,
ChIbpIKall] UKOHOMHYECKH ION3HM, na Oble HEoOXOIUM 3a IMOKpUBAaHE Ha 3anb/DKeHHeTo. [IpoBusumre ce
JMCKOHTHPAT, KOrato epeKkThT OT BpeMeBaTa CTOWHOCT Ha MapHTe € ChUIECTBEH, KaTO Ce M3II0JI3Ba IMCKOHTOBATA
HOpMa IIpean obJaraHe ¢ JaHbLM, OTPa3sBalla TEKYIIUTE ITa3apHU OLECHKH Ha BpeMeBaTa CTOWHOCT Ha MapuTe H,
aKo € MOJXOSII0, crieliu)UIHITE 33 3abIDKEHUETO prcKoBe. [Ipu3HaTuTe CyMu Ha MPOBH3MHU CE IPepasriiekaar
Ha BCsAKa JaTa Ha TOJMIIHHMSA (DMHAHCOB OTYET M CE NPEU3YUCIABAT C IIeJ] Ja ce OTpas3d Hall-moOpaTa Tekyiua

OILIEHKA.

Cvoebnu cnopoge

Kbaero e BeposTHO ONpeAeNeH H3XOMALl MOTOK, ChIBPXKAIl MKOHOMHYECKH MOJI3H, Ja ObJe HeoOXomuM 3a
MOKPUBAaHE Ha 3aJbJDKEHHE 10 ¢haeOeH crop, JpyxecTBoTo npu3HaBa npoBusus. [IpoBususTa ce Ga3upa Ha Haii-
no0OpaTa OlIeHKa JaJeHa OT IOPHUANYECKUTE ChBETHUIM Ha JpyxecTBoTO. B ciyyanTe, korato He MOxe 1a Obae

HalpaBC€Ha HaJIC)K/IHA OLI€HKA Ha pasMEpa Ha 3aIbJDKCHUCTO CE OIMMOBECTABA KaTO YCJIOBEH MAaCUB.

17. Janbuu

JaHBKBT BBPXY IEUaI0aTa 332 TOJJUHATA TPEACTABISIBA TEKYIIXA U OTCPOYCHHU AaHBIH. [JaHBKBT BBPXY IevandaTa
ce MpU3HABa B OTYETA 3a Ievandara WM 3arydara u APYrus BCEOOXBATECH JOXOJ ¢ U3KIFOUYCHUE HA TO3H, OTHACSII
ce M0 OuM3HeC KOMOWHAIIMM WIIM J0 CTaTHH, KOUTO Ca MPH3HATH JUPEKTHO B COOCTBEHUS KAlUTAll, WIH B JPYT
BceoOXBaTEH JTOXO/.

Tekymuar naHbK ca OYaKBAaHUTE JaHBYHM TUIANIAHHUS BBHPXY oOliaraeMara medanda 3a ToAuHaTa, MpUilaraiiku
JMAHBYHUTE CTAaBKM B CHJIa KbM JaraTa Ha M3TOTBSHE HAa OalaHCa, W HAKOW KOPEKIWU HA JBDKHUMHS JaHBK,
OTHACSIIH CE 32 MPEAXOTHU TOTUHH.

Cymara Ha OTCpOYEHHUTE HaHBIM ce 0a3upa Ha OYAKBAHETO T€ Ja Ce peau3upaT WM MPHCIAJHAT, U3ITOI3BalKN
MPWIOKUMHUTE KBbM JlaTaTa Ha OajlaHca JaHbYHU cTaBKH. OTCPOYCHUTE JAaHBYHU aKTHBH M MACHBH CE HETUPAT aKO
“Ma MPaBHO OCHOBAaHME 3a HETHpaHe Ha TEKYIIW AaHbYHU aKTUBU W MACUBU U TE C€ OTHACAT A0 JAHBLH BBPXY

rneyandaTa HalOXEHH OT ChIIWUTEC JAaHBbYHU BJIACTU HA CHIIOTO APYKECTBO HJIKM HA Pa3JIMYHU APYKECTBA HO TC
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BBb3HAMEPABAT Ja YPEAAT JaHBUYHUTC NAaCMBU U aKTUBU HA HETHaA 0a3za WiIh TEXHUTE JaHBbYHU aKTHUBH U IIaCUBU IIIC
CC peam3upaTr CAHOBPEMECHHO.

OTcpoqu JaHBYCH IaCuB CC MPU3HABa 3a BCUYKU ABJIKUMU B 6’L,H€HII/I nepuoan CyMu Ha JaHbUU CBbP3aHU C
obnaraeMu BpeMEHHH Pa3JIuKH.

AXTHB 10 OTCPOYCHHU JAHBIM CE HAYKCIIABA CaMo JI0 pa3Mepa, 10 KOWTO € Bb3MOXKHO ObJelia obiaraema neyanda
Jaa 6’5[[0 HaJIMIHa IIPpU YCJIOBUE, Y€ HEU3NOJI3BAHUTE NaHBYHU 3ary61/1 U KpEeauTu Morar aa 6'BZ[aT H3I1I0JI3BAHU.
OTCpO‘-IeHI/ITe JaHBbYHU aKTUBU CC IPCTIICKAAT KbM BCAKAa OTUCTHA JaTa U CC HaMasdBaT HOKOJIKOTO 6’bZ[CIlIaTa
n3ro/ia HE € rMoBE4Y€ BCPOATHO a 6’13[[6 pceajiusupana.

pr){(eCTBOTO pepasriiexKia HCIPU3HATUTE OTCPOUYCHU JaHBUYHHU aKTUBU KBbM Kpas Ha BCCKH OTUCTCH IICPUOU.
pr){(eCTBOTO IMpru3HaBa HCIPU3HATUTE B MPEAXOJACH NEPHUOJ OTCPOUCHU NaHBYHU aKTHUBU O CTCICHTA, 10 KOATO
CC € IosABUIJIIa BEPOATHOCT 6'I>Z[CH_[aTa obnaraeMa rnedaida Jla TIO3BOJIsIBa Bb3CTAHOBABAHCTO Ha OTCPOYCH AAHBYUCH

AKTHB.

18. AkmoHepeH KamuTAaJjl

AXIIMOHEPHUST KalMTall Ha JIPY)KECTBOTO C€ CHCTOW EMHCTBEHO OT 3allMCaHUTE M HAIlbJIHO BHECEHHU JSUIOBE Ha
cpapyxkHumTe. Te3n 1sIoBe ce OTYMTAT KaTo OOMKHOBEHH akinud. OOUKHOBEHUTE aKIMHU ce KJIACH(UIMPAT KaTo
coOCTBEH KaIuTal. Pa3x0}11/1Te JUPEKTHO CBBbP3aHU C U3JaBAHCTO HA O6I/IKHOBCHI/ITG AKIIUU U ONTIWU BBPXY aKIIUN
CC MpuU3HaBaT KAaTO HaMaJICHUC Ha coOcTBeHMs KamnuTaljl, HCTHO OT BCHYKH JaHBbYHU C(I)CKTI/I. Kanuransr Ha
JpyXecTBOTO € MPEICTABEH M0 UCTOPUYECKA CTOMHOCT KBbM JlaTata Ha PerucTparus.

ﬂpy)KCCTBOTO HEC € u3aaBajio npe(bepeHuHanHI/I AKIMU U HE € U3BBPIIBAJIIO O6paTHO H3KYIIYBAHC HA aKIIHUH.

19.11puxoan
[puxoa ¢ OpyTeH MOTOK OT MKOHOMHYECKH IIOJI3M Mpe3 Meproja, Ch3IAaJeH B X0/a Ha oOWYaiiHaTa IEHHOCT Ha
pr)[(eCTBOTO, KOraTto Te€3u IoTouu BOOAAT OO yBeJ’II/I‘-IaBaHe Ha CO6CTB€HI/IH Karural, paSJ’II/I‘IHI/I oT yBeJ’II/ILIeHI/IHTa,
CBBP3aHU C BHOCKHTE Ha aKIIMOHEPHTE.
Jpy»KeCTBOTO OTYKMTA TEKYIIO MPUXOJUTE OT OONUaitHATA JEHHOCT 10 BUOBE JICHHOCTH.
[Mpuxomute ce OLEHSBAT MO CIPABEAIHBATA CTOHHOCT Ha TOJYYSHOTO MIIM MOJUIEKAIIOTO 32 MOJTy4aBaHe IIallaHe
WK Bh3HATPAKICHUE.
[Ipu3HaBaHETO HA MPHUXOINTE CE M3BHPIIBA IPHU CIIA3BaHE HA MIPHUETATa CUCTOBO/IHA ITOJIUTHKA 32 CICIHUTE BUIOBE
TIPUXOJIU:
[IpuxogpT oT mpojakbara Ha MPHUPOACH Ta3 ce MpHU3HABa, KOTaTO Ca OWJIM H3ITBIHEHH BCHYKH CJEIBAIIN
YCITOBHSL:
e JIpyXecTBOTO € MPEXBHPJIMJIO Ha KyIyBaua CBHIIECTBEHH PUCKOBE W TOJI3U OT COOCTBEHOCTTa BBPXY
CTOKHTE;
e JIpyXKecTBOTO HE 3ama3Ba MPOJBIDKABAIIO YYacTHE B YIPAaBICHHETO HA CTOKHUTE, JOKOJKOTO TO
OOUKHOBEHO Ce€ CBBP3Ba ChC COOCTBEHOCTTA, HUTO e()eKTUBEH KOHTPOI HAJl IPOJABAHUTE CTOKH;
e CcyMaTa Ha MPHUX0Ja MOXKE HAJICKIHO J1a ObJIC OLICHCHA;

®  BEpPOSTHO € MKOHOMHYECKHTE TI0JI3H, CBBP3aHH ChC CICNKATa, J]a Ce IMoIydaT oT JpyKecTBOTO;
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®  HaNPaBEHUTE Pa3XOM WM TE3U, KOWTO Ii¢ OBJaT HANPABCHU BHB BPB3Ka ChC CHIEJIKATA, MOTAT HAJICXKITHO
J1a ObIaT OICHEHU,
[MpuxoabT OT MpoAaxOa Ha YCIYTH ce MPU3HABa KOTATO PE3YNITAThT OT e/lHA C/CIIKA MOXKE J1a Ce OLICHH HAJCWHKTHO.
[MpuxoabT, CBBP3aH ChC CHENIKATA, CE MPU3HABA B 3aBUCUMOCT OT €Talla Ha 3aBbPIICHOCT Ha CHAeNKaTa KbM JaTaTa
Ha OanaHca. Pe3ynTarhT OT eiHa C/IeNKa MOXe Jia Ce OLCHU HA/IC)KIHO, KOraTo Ca M3MBJIHCHA BCUYKU CJIEABAIIN
YCIIOBUSI:
e CcyMaTa Ha MPHUX0Ja MOXe Jia ObJIe HaIC)KTHO OLICHCHA;
e  BeposTHO [IpyXeCTBOTO IlIe UMa HKOHOMHYECKH IOJI3H, CBEP3aHH ChC CACIKATA;
e  cTama Ha 3aBBPIICHOCT Ha CJeJIKaTa KbM JlaTaTa Ha OajlaHca MOKEe HaJCKIHO Jia CE OLCHH;
u
®  pa3Xo[uTe, HATIPABEHHU I10 CICIKATa, KAKTO U Pa3XxOIUTe 3a 3aBbPIIBAHE HA CACIKATA MOXKE HAJEHKIHO Aa

ObJaT OLICHEHH;

[IpuxoasT, ch3AaleH OT U3MOJ3BAHETO OT JAPYrH JHUIAa HAa AaKTUBU Ha MPEANPHUSTHETO, KOETO HOCH JIMXBH,
BB3HATPKJCHUS 32 MpaBa U AUBHUJICHTH, C€ IPU3HABA, KOTaTo:
® ¢ BB3MOXHO NPEINPUATHETO J1a UMa HKOHOMUYECKH MOJI3H, CBbP3aHU ChC CCNIKATA;
u
e CcyMaTa Ha NPUXOTUTE MOXKE HAICKITHO a ObJIe OICHEHA.
[Ipuxoaurte ce mpu3HABAT, KAKTO CIIEIBA:
e  BB3HArPaXKICHHATA 32 TIpaBa ce MPU3HABAT, Ha 0a3a Ha CYCTOBOIHMS MPUHIIHIT HA HAYHCISIBAHE CHIIIACHO
ChABPKAHUETO Ha CHOTBETHOTO CIIOPA3YMEHHE;
e JIMBUJCHTHTE CE€ MPU3HABAT, KOTATO CE€ YCTAHOBHU MPABOTO HA aKIMOHEPA J1a MOJIyYH TUIANAHETO;
Koraro Bp3HHKHE HECUTYPHOCT OKOJIO ChOMpPAaHETO Ha CyMa, KOSITO Beue € BKJIIOUEHA B IPHUX0Ja, HechOupaemara
cyMa WM CyMarTa, 3a KOSITO Bh3CTAHOBSIBAHETO BEY€ HE € BEPOSTHO, C€ MPU3HABA 32 Pa3Xoll, a HEe 32 KOPEKIUs Ha
cyMaTa Ha ITbPBOHAYAIHO MPU3HATHS IPUXOI.

HpI/IXO,I[I/ITC OT HacMH CC IIPpHU3HABAT HA BpPEMEBa 0a3a 3a CpOKa Ha A0TroBOpa.

20.Pa3xoau

JIpy’KeCTBOTO OTYHMTA TEKYIO Pa3XOIUTE 3a ACHHOCTTA MO0 MKOHOMHYECKH €JIEMEHTH W CIIeJ TOBa OTHACS IO
(YHKIMOHATHO TNpeaHa3HaueHHe C el (opMUpaHe pa3Mepa Ha pa3xXOWTe [0 HAMpPABICHHS W JICHHOCTH.
HpI/BHaBaHeTO Ha paBXOJII/ITe 3a TeKyH_H/Iﬂ HepI/IO)I ce I/I3B’BpHIBa TOTraBa, KOTraTo C€ HAYHUCIIBAT CbOTBCTCTBAIIIUTEC
uM npuxoau. Paszxoj ce mpu3HaBa He3a0aBHO B OTYETA 3a IevaibaTa Wik 3arydara U APYTHs BCEOOXBATCH JOXO/I,
KOTaTo Pa3XoIbT HE Ch3IaBa ObJcla MKOHOMHUYECKa W3roa WM KOraTo M JO CTEINEeHTa, 0 KOsATO Obaemiara
WKOHOMHYECKA M3r0/ia HE OTroBaps Ha M3UCKBAHMATA WM IPECTaHE Ja OTTOBAPS HAa W3MCKBAHUATA 32 IPU3HABAHE
Ha aKTHUB B OajaHca.

Pa3xomure ce OTYMTAT HA MPUHIMIEA HA TEKyIIo HaduciasBane. OIEHSBAT Ce MO CIpaBeIMBaTa CTOMHOCT Ha

TUIATCHUA WA MPCACTOAIINA 3a IJIallaHe Pasxo.
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21. duHAHCOBM MPHUXOAM H PA3XO0IH

@DUHAHCOBUTE MPUXOJM BKIIOYBAT MPHUXOMU OT JIMXBH MO HHBECTHPAHH CPEJCTBA, MPHUXOOH OT IUBUACHTH,
NPOMEHH B CIpaBEAJHMBATA CTOWHOCT Ha (DMHAHCOBH AKTHBH OTYMTAHH IO CIPAaBEAJIMBA CTOWHOCT, KOTAaTo
NpOMSHATA ce OTYMTA KaTo Iedanda win 3aryda, U nedainba OT olepanuy B YyKIeCTpaHHa BaiyTa. llpuxon ot
JIMXBHU Ce NPU3HABa B MOMCHTA Ha HAYMCIIIBAHETO MY IO METOJa Ha eheKTUBHATA JHUXBa. [IpHXOI OT TUBUICHTH
ce NMPU3HABa Ha JjaTara, Ha KOATO € yCTAaHOBEHO IPaBoTO Ha J[py>KeCTBOTO Ja MOJIYYH IUIAIIAHETO, KOATO B CITydas
Ha KOTHPaHW/ThPIyeMH IIGHHH KHIDKA € Jarara, Clie[] KOATO aKIMUTE CTaBaT 0e3 MpaBO Ha MOJNyJYaBaHE Ha
TOCIICTHUS IMBUICHT.

DUHAHCOBH Pa3XO0/IH BKIFOYBAT Pa3XOJH 3a JHUXBHU MO 3aCMH M IPYrH PasXxojH, U3BBPIICHH OT JpyXKecTBOTO BbB
Bpb3Ka ChC 3a€MaHETO Ha (DMHAHCOBU CPEACTBA. Pa3xoamTe MO 3aeMH , KOMTO ca CBBP3aHM C ONEpaTHBHATA
neiiHocT Ha JIpy)XeCTBOTO ce NPHU3HABAT KAaTO Pa3Xxol B MEPHOJA, B KOWTO ca M3BBpLICHH. Pa3xoam mo 3aemu,
KOHTO IPSIKO MOTAT Jia e OTHecaT KbM NPHUAO0OMBAHETO, CTPOUTEICTBOTO HIIM MPOU3BOACTBOTO Ha OTTOBapsI] Ha
YCIIOBHATA KBAJU(HUIUPAH aKTHB CE KallUTAIM3HPaT B CTOHHOCTTA HA aKTHBA.

[Tevan6u 1 3aryOu OT BaJlyTHH KypCOBH PA3JIMKH CE OTYNTAT HA HETHA 0asza.

22.CBbp3aHH JIANA U CAEJTKHA C TAX
HpyxectBoTo cmna3Ba pasnopenoure Ha MCC24 OrnoBecTsBaHe Ha CBBP3aHU JHIA TpPU ONpelesiHe |
ONOBECTsIBaHE Ha cBbp3aHuTe Juna. Crenka Mexay CBbP3aHHU JIHMLA € NPEXBBPIISHE Ha PECypCH, YCIYTH WU

3aAbJDKCHHUS MCIKAY CBbP3aHHU JIMIa 0e3 3HaueHHe Ha TOBA, 1aJId CC IpHJiara HIKaKBa LICHaA.

23.HeTHa me4ya/ida HA aKIUA
OcHOBHAaTa HeTHa me4yanba Ha aKkius Ce M3YKHCIIsIBa KAaTO Ce pasjeid nedandara Wik 3arybara 3a rnepuoja,
moJyIerKaIa Ha pa3npeaeicHue MeKIY MPUTSIKATSIUTe Ha OOMKHOBEHH aKI[MK, Ha CPEIHOIPETEIICHUs Opoii Ha

ABPIKAHUTE 0OHMKHOBEHU AKIIUM 3a rnepuoaa.

24. TIpoMsiHA B CYETOBOAHATA MOJUTHKA, PeKIACHOUKATNH H I'PEeIKI

I'pemky OT MHHaN TNepuoJ ca NPOINYCKM WIM HETOYHO TMpEeACTaBsHE B TOMWIIHMS (PUHAHCOB OTYET Ha
JpyXecTBOTO 3a €IMH WIX [I0OBEYE€ MHUHAJIM OTYETHU NEPUOAM NPOU3THYAILM OT HEU3IOJ3BAHE WM HENPaBUIIHO
M3I0JI3BaHe HA Ha/IeXKIHA HH(OpMAIHS, KOSTO:

e ¢ Owia HanMYHA KM MOMEHTA, B KOHTO TOJUIIHUS (PMHAHCOB OTYET 3a TE3W MEPHOIN ca OMiIN 0J00peHn

3a MyOJIMKYBaHE;

° € MOIKEJIO, IMPH NOJIAraHeTO Ha pasyMHU yCUIIUA, a 6T>H€ TMOJIyuCHa 1 B3€Ta MPCABUI IPU U3rOTBSIHETO U
NpeACTaBAHCTO HA TE3U I'OJJUIITHU (bl/IHaHCOBI/I OTYCTH,
Tesu TPECIIKKU BKIIFOYBAT e(l)eKTI/ITC OT MAaTEMATUYCCKU I'PEUIKH, I'PCUIKA IIPU IMpUJIaraHe Ha CYE€TOBO/HA IMOJIUTHKA,

HEOTJIC)KAAHE UM HETOYHO ITPECTABAHE HA Cl)aKTI/I U U3MaMHu.
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Fpenncld no cMmuceia Ha MCC8 C‘IGTOBOHHI/I TMOJIMTUKH, MMPOMCEHU B CHETOBOJHHUTC HpI/IGHI/BI/ITeHHI/I OLCHKU U
TpCIIKK MOraT Aa Bb3HHUKHAT BbB BPb3Ka C IPU3HABAHCTO, OUCHABAHETO, MPCACTABAHECTO UJIM ONMOBCCTABAHCTO Ha
KOMIIOHCHTH OT I'OJUIIIHUA (bI/IHaHCOB OTYCT. HOTCHHI/I&HHI/ITC TPCIIKU 3a TCKYLIUA NEpruo, OTKPpUTHU B ChbIUA, CC
KOPHUTHpPAT IpEeAr TOMUIIHUSA (UHAHCOB OTUYET Ja ce 000pH 3a IMyOnnKyBaHe. BeIpeku ToBa, TPEmIKH MOHSKOTa

Ce OTKPHBAT B MOCJIECABAII IEPHOJ M TE3H TPELIKH OT MPEIXOIHH IEPUOAN CE KOPUTHPAT.

JpyxecTBOTO KOopurumpa cbhC 3aJHa JaTa CHIIECTBEHUTE IPEIUIKH OT MPEAXOJHU NEPUOAM B IbPBUS TOAUIICH
(UHAHCOB OTYET, 0TOOPEH 3a MyOJUKYBaHE CIIE] KaTO ca OTKPUTH Ype3:
®  [PEU3YHUCIISIBAHE HA CPABHUTEIHUTE CyMH 3a MPENCTaBEHUsS MPEIXOJEH MEepPHOJ, B KOUTO € Bb3HHMKHaja
IpeLIKa;
WA
e B CIydYail, ye Trpellkata € Bb3HUKHAjJa IMpeaud Hal-paHHO MPEACTABEHUs NPEIXOAEH IEpUOJ,
MIPEN3UNCIIABAHE HA HAYAJTHOTO CAJI0 HA aKTUBHTE, TACHBUTE U KallMTala 3a TO3U MEPUOL.
['pemika oT mpenxoneH IMEepHox ce KOPUTHpa IOCPEACTBOM IIPEH3UUCIsIBAHE ¢ oOpaTHa CHia, OCBEH aKo €
MPAKTUYCCKH HEMPHUIOKHUMO Ja CE OIpEACIH HAKOW OT crenu(puuHuTe eheKTH 3a Meproaa WK KOMYJIaTHBHEH

e(eKT OT Ta3u rpemka.

25.YCJIOBHHM AKTHBH H MIACHBH
YcIiioBeH macus e:
® BB3MOXKHO 3aTbJDKCHHE, KOETO INPOW3JIH3a OT MHHAIU CHOWTHS W YHETO CHINECTBYBaHEe INe Obae
MOTBBPJCHO CaMO OT HACTHIIBAHETO WM HEHACTHIIBAHETO HA €HO WM IOBEYe HECUTYPHH OBICIIN
CHOUTHS, KOUTO HE MOTaT Jia ObJaT U3IUIO KOHTPOJIUPAaHU OT [IpyKecTBOTO;
WIn
®  HACTOSIIO 33JbJDKEHUE, KOETO MPOM3IIN3a OT MUHAIN CHOUTHSI, HO HE € IPU3HATO, 3aII0TO HE € BEPOSITHO
3a MOracsiBAHETO MY Jia ObjIe HEOOXOIUM H3XOIAII MOTOK OT PECYPCH, ChABPKAIUA HKOHOMUYCCKH MOJI3U
WK CyMaTa Ha 3aIbJDKCHAETO HE MOJKe J1a O'bJIe OIpe/ieNieHa ¢ JOCTaThuHa CTENICH Ha HAJCKIHOCT;
VYCIIOBeH aKTHB € BB3MOXKEH aKTHB, KOHTO MPOM3JIM3a OT MHHAIH CHOWTHS M YHETO CHIISCTBYBaHE e OBae
MOTBBPJICHO CaMO OT HACTBHIIBAHETO WJIM HEHACTHIIBAHETO HA €THO WJIHM MOBEYEC HECUTYPHU OBJACIIH CHOUTHS,
KOUTO HE MOTar Ja ObJaT U3I[UI0 KOHTPOIUPaHH OT pyKeCTBOTO.
YCIOBHUTE aKTUBHU W MACUBU HE C€ TMPU3HABAT B OTUETA 32 (PMHAHCOBOTO CHCTOSHUE, HO CE OMOBECTSBAT, aKo ca
CBIIIECTBEHHU.

KoM 30.06.2017r. uma u3nanena 6ankoBa rapadims B pazmep Ha 2,431 xu. iB. (31.12.2016: 2, 431 xu. B.).

26.Cn0ouTHA CcJIe JaTaTa HA DajiaHca
CwOuTHs cnen mpatata Ha OanaHca ca OHE3W CHOWTHS, KOMTO BB3HHKBAT MEXKIY JaTaTa Ha OanaHca W JaraTta, Ha
KOSITO MHIUBUAYIHUSA ((HHAHCOBU OTYET € 0JI0OPEH 3a IMyOJIUKyBaHe.
Pasrpanuuasat ce 1Ba BUIA CHOUTHS:
® TakWBa, KOWTO JOKa3BaT yCJIOBHs, ChIICCTBYBAJIM KbM JaTaTa Ha OamaHca (KOPHTHpAIId ChOUTHS CIIC

JaTata Ha OanaHca);
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e TaKWBa, KOMTO Ca MOKAa3aTeNHH 3a YCJOBHs, BB3HUKHANIM CJel Jatata Ha OanaHca (HEKOPHUIUpAIH

CcHOWTHSA ciien Aarara Ha OajaHca).

Jpy»XeCTBOTO KOPHIHpa CyMHTE, IPU3HATH B TOJAMIIHUS (UHAHCOB OTHUET, 32 Ja OTPa3H KOPUTHPAILUTS CHOUTHS
cieq Aatara Ha OanaHca U OChbBPEMEHSIBA OIIOBECTSIBAHHUSITA.
Jpy»KeCTBOTO HE KOPHIHpa CyMUTE, HNPHU3HATH B TOAMIUHKS (HHHAHCOB OTYET, 33 Ja OTPasH HEKOPHIHPALINTE
cpOuTHA ciex maTaTa Ha Oamanca. Koraro Hekopurupaiure chOUTHS cliel jgaraTa Ha OajaHca ca TOJKOBa
CBIIIECTBCHH, Y€ HEOMOBECTSIBAHETO OM MOBJIMAIO HAa CIOCOOHOCTTA HA MOTPEOHTENUTE HA TOIAMIIHUS (UHAHCOB
OTHYET J]a B3eMAaT CTOMAHCKH peureHus, JIpyKecTBOTO OMOBECTsBa CiienHaTa MH(OpMAIHs 3a BCSKA ChHINECTBEHA
KaTeropusi Ha HEKOPUTUPAIOTO CHOUTHE Clie]l 1aTaTa Ha OanlaHca:
-€CTECTBOTO Ha CHOMTHETO;
u
-IpHONHM3UTEIHA OLCHKA Ha (HMHAHCOBHA My e(EKT WM H3sBICHHE, Y€ TakaBa OLCHKAa HE MOXe 1a Obae

HampaBCHa.

27. YnpaBienne Ha (UHAHCOBHS PUCK

B xozxa Ha oOnyaiiHaTa cu CTOIAHCKA IEHHOCT APYKECTBOTO € M3JI0)KEHO Ha pa3iMuHu (PMHAHCOBH PHCKOBE, Hali-
BaXXHUTE OT KOUTO ca: MazapeH PUCK (BKIIOYBAII BAIYyTE€H PHUCK, PUCK OT MPOMSHA Ha CIpaBeAINBaTa CTOWHOCT U
JMXBEH PHUCK), KPEAWTEH DHUCK M JHMKBHAEH pHcK. OOIMOTO ympaBieHHE Ha pHCKa € (POKYCHpaHO BBPXY
TPYZHOCTHTE TIPH IIPOTHO3WMpaHE Ha (MHAHCOBHTE I1a3apH W IIOCTUTaHE MHUHMMH3UpPAHE Ha ITOTEHIMAIHUTE
OTpHIaTeIHU €()EeKTH, KOUTO MOTaT /1a Ce OTPas3siT BbpPXY (PUHAHCOBUTE PE3yNTaTH U CHCTOSHHUE HAa APYKECTBOTO.
Texy1o puHAHCOBUTE PUCKOBE C€ HACHTH(UIMPAT, N3MEPBAT U HAOJIOIaBaT C TOMOIITA HA Pa3JIndHN KOHTPOIIHH
MEeXaHU3MH, BbBEJICHH, 3a J]a CE ONPEAEIAT aJeKBaTHH LIEHN Ha MPOJIaXkOUTe Ha APY>KECTBOTO U Ha MPUBJICYCHUS
OT HEro 3aeMeH KalluTaJl, KaKTO M Jia C€ OLICHAT aJIKBaTHO Ma3apHUTE 00CTOSATENCTBA M (OPMUTE Ha MO IbpIKAHE
Ha CBOOOJHUTE JIMKBUIHH CPEJCTBA, O3 Jla ce AOMyCKa HeOoIpaBJaHa KOHIEHTPALH Ha JaJeH PUCK.
VYnopaBneHHETO Ha pHCKAa B JAPYKECTBOTO CE€ OCBILECTBSIBA TEKYHIO OT ONEPAaTHBHOTO PBKOBOJICTBO Ha
JPY’KECTBOTO, ChIIIACHO MOJINTHKATA omnpejeneHa oT CbBeTa Ha IUPEKTOPUTE.

CbBeThT Ha AMPEKTOPHUTE € NpHe] OCHOBHUTE NPUHIMIIM Ha OOIIOTO yIpaBieHHe Ha (MHAHCOBUS PHUCK U 3a

yIpaBjeHUe Ha OTAEIHUTE CIeU(UIHU PUCKOBE, KaTo Ma3apeH, KpeANTEH, TUKBHUIICH U KallUTaJIOB.
IIa3zapen puck

[Tazapen puck e pUCKBT NpHU NPOMSHA Ha MA3apHUTE LIEHH, KATO KypC Ha Yy>KJeCTpaHHa BallyTa, JMXBEHU
MPOIIEHTH WJIW IIEHW Ha KalHUTajJOBH WHCTPYMEHTH, JOXOIBT Ha JPYKECTBOTO WIIM CTOHHOCTTAa Ha HETOBUTE
WHBECTUIIMU Na ObaaT 3acerHaru. llenta Ha ympaBieHHMETO Ha Ma3apHUS PHCK € Jia yMmpaBisBa U KOHTPOJIUpPA
€KCIIO3UIUsTa Ha [1a3apeH PUCK B MPUEMJIMBU I'PAHUIU KAaTO C€ ONTUMU3HPA Bb3BPbHILIAEMOCTTA.

Jluxeen puck

JpyKecTBOTO ympaBisiBa CBOsI JUXBEH PHUCK, KaTO C€ CTPEMHU Ja JOTOBOPH JIUXBUTE MO KPEIUTHTE Ja ca C
(uKcUpaHa TMXBa, KAKTO M JIMXBHUTE MO MPEJOCTABCHUTE 3aeMU. JIMXBEHUsI IPOLICHT 110 NMPEAOCTABCHUTE 3aCMH €

JICKO MMO-BHUCOK OT TOBA HA MOJYYCHUTC TaKHUBA..
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Banymen puck

Bwnpekw, ge [IpykecTBOTO MMa OTpHIATEIHA HETHA TTO3UIHNSA B €BPO, PHKOBOACTBOTO CUHUTA, YE TO HE € M3JIOKCHO

Ha BaJIyTeH PHUCK, Thil KATO KYpPChT Ha OBJITAPCKUSAT JIEB KbM €BpOTO € (pukcupan Ha HuBa 1,95583 1B. 32 eBpo.
Kpeauren puck

KpenutHuar puck 3a J[pyKecTBOTO € CbCTOM OT PUCK OT (MHAHCOBA 3aryda B CHTYaIHs, IPH KOATO KIHUEHT MU
cTpaHa 10 (UHAHCOB MHCTPYMEHT HE yCIee Ja M3IBJIHU CBOWUTE JOTOBOPHH 3aqbDKeHUS. KpeauTHHAT pHCK

TIPOU3THYAa OCHOBHO OT B3€MaHHU OT KIIMEHTH U MTHBECTUIINN BHB (1)I/IHaHCOBI/I HHCTPYMEHTH.
Bzemanus om knuenmu

Excnosunusata kpM KPpEAUTCH PUCK € B PE3YJITaT HAa MHAUBUAYAJIHUTC XAPAKTCPHUCTUKU HA OTACITHUTEC KIMCHTH.
Tazm CKCITIO3UIUA ChIIO TaKa MOXKE Ja 3aBUCH OT PHUCK OT HCIJIAIIAHC MPUCHI 3a MHAYCTPUATA WJIN 34 BbTPCIIHUA

nasap, Ha koito JlpyxectBoTo onepupa. IIpuxoxnure ce peannzupar camo Ha BTPELIHMs [1a3ap.

KpenutHata monutuka Ha J[pyXKecTBOTO MpEIBIIKIA BCEKHM HOB KJIMEHT Ja CE MPOYYBa 3a KPEAUTOCHOCOOHOCT

npeau a e npeajiokar CTaHAApTHUTE YCJIOBUA HA JOCTABKA U IUIAIAHUA.

JpyXecTBOTO OT4YHTa O0E3leHKa, KOSATO MpPECTaB/IsiBA OYAKBAHUTE 3aryOW MO OTHOLIEHHWE HA THPTOBCKUTE U
Opyrd B3eMaHWs W uWHBecTHIMU. (OOe3leHKaTa ce CHCTOM OCHOBHO OT KOMIIOHEHT, KOHTO ce OTHacs 3a
WHAWBUIYATHO 3HAYUMH CKCIIO3UIMH W KOJEKTUBEH KOMIIOHEHT 3a 3ary0a 3a TpyHH CXOJHH aKTHBH IIO
OTHOIIICHHE Ha 3ary0u, KOUTO ca BB3HUKHAIH, HO BCE OIIC HE ca HACHTUPUIMPaHA. KOJICKTHBHUAT KOMIIOHEHT Ce

OIIpeciid Ha Oa3a HUCTOPUYCCKU NaHHU 34 IJIalllaHuATa 10 CXOAHU (I)I/IHaHCOBI/I AKTHUBHU.

JIuKBH/IEH PUCK

.HI/IKBI/I,I[HI/IHT PUCK CC€ U3pa3sBa B HCrATUBHATA CUTyallUs APYKECTBOTO Ja HE 6’BI[C B CBCTOSIHUC a IOCPCIIHE

6e3yCHOBHO BCHYKHU CBOU 3aAbJIDKCHUA CBITIACHO TCXHUA ITaACK.

JpyXecTBOTO TeHepupa W TOJIIbpXKA JOCTaThueH O0eM Ha JIMKBUIBU CpPEICTBA. BbTpelieH H3TOYHUK Ha
JIMKBUJHH CPEJICTBA 32 JIPY>KECTBOTO € OCHOBHATAa My CTOINAHCKa AEHHOCT, FeHepupalla J0CTaThYHU ONEPaTHBHU
noToly. BBHHITHU M3TOYHUIM HAa (QUHAHCHUpaHe ca OaHKWUTE W JPYTH MOCTOSHHHU MapTHhopH. C Ien u30JupaHe
CBCHTYAJIHUA JIMKBUACH PUCK, APYKECTBOTO pa6OTI/I CbC CUCTEMA OT AJITCPHATUBHU MEXAHU3MH 3a HeﬁCTBHe u
MIPOTHO3M, KPAaWHUAT ePeKT OT KOWTO € MOJTbPKAaHeTO Ha J00pa JTUKBHUIHOCT, PECIIEKTHBHO CIOCOOHOCT 3a
(mHAHCHpaHe Ha CTOIAHCKATa CH JeHHOCT. ToBa ce IOIbJIBa TEKYIIO ¢ HaOJIIOJeHNe Ha Ma/le)KUTe Ha aKTHBHUTE U
MACUBUTE U KOHTPOJI BbPXY U3XOAIUTE NAPUYHK NOTOUH. JINKBUIHOCTTA HA Pa3IMYHUTE €JIEMEHTH Ha OTUYETa 3a

¢uHaHCOBOTO cheTostHUE KBM 30.06.2017T. 11 kbM 31.12.2016r.€ mocoueHa 1o-101y B OEIEeKKHTE.

Kanuranos puck

C ympaBieHHEeTO Ha KamuTaja IpYKeCTBOTO IEJH Ja Ch3AaBa W MOJIIbPKAa BB3MOXKHOCTH TO J1a MPOABIDKH Ja
(yHKIMOHMpA KaToO JEWCTBAIIO NPEANPHIATHE W J]a OCHUTYpsABa ChOTBETHATa BBH3BPBIIAEMOCT Ha WHBECTHPAHHUTE
CpEeICTBa Ha aKIMOHEPUTE, CTOMAHCKHU ITOJI3M Ha JAPYTHTE 3aMHTEPECOBAHU JIMIA M YYACTHUIM B HETOBHUS OHM3HEC,
KAKTO K Ja MOAAbp)KAa ONTHMajHa KaluTalloBa CTPYKTypa, 3a Ja C€ pelylupaT pasXOAUTEe 3a KaluTaia.

Z[py)KCCTBOTO TCKYIIO HaGJ’IIOﬂaBa OCUT'YPCHOCTTAa U CTPYKTypaTa Ha KaluTajla Ha 0a3a CHOTHOIIEHHETO Ha
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3aJIBXKHAJIOCT. ToBa chOTHOILICHHE CE€ H3YUCIIBA MCXKAY HCTHHA MOBJIIOB KaluTal KbM o6u1aTa cymMa Ha
kanutana. HeTHust ABJITOB KalWTall €€ OINpCACiid KaTo pasjimka MCEXKAY BCUYKU TPUBJICUCHU CPEACTBaA
(KpaTKOCpO‘{HI/I u Z[T)J'IFOCpO‘IHI/I) TaKa, KaKTO Ca IIOCOYCHH B OTYUCTA 3a (bHHaHCOBOTO CbCTOAHUEC U MAPpUYHUTC
Cpe€ACTBa U MapUIHU €KBUBAJICHTH. O6H_[3Ta CyMa Ha KarjTaja € paBHa Ha COOCTBEHHS KAIlUTaJl M HETHUS JABJIITOB

KanuTas.
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Bcuuku cymu ca B XWIsiau ObJITapCKH JIeBa, OCBEH aKO HE € MOCOYEHO JAPYTo

28. IbaroTpaiiHu MaTepHATHN AKTHBH

28.1 UMoTH, MAIIMHM H CHOPBIKEHHUS

Kamezopus 3emu Czpaou Tazonpoeoou Texnukau  Tpancnopmnu  Jlpyzu Oowo
u ooopyosane cpeocmea aKmueu
usMepeamenHo
odopyoeane

Omuemna cmoitnocm

Cango xbpm 31.12.2015 15 24 64 832 141 1 57 65 070
IocThrman 53 613 115 868 204 388 665 117 791
U3zne3nu 0 0 15 56 0 192 263
Caano kM 31.12.2016 68 637 180 685 289 389 530 182 598
IocThnuau 0 0 1884 8 0 2 1894
W3znesnun 0 0 8 0 42 0 50
Cammo kM 30.06.2017 68 637 182 561 297 347 532 184 442
Amopmu3zayusn

Caapno xpMm 31.12.2015 0 12 22 410 128 1 45 22 596
IocThrman 0 126 18 595 174 380 572 19 847
Uzne3nu 0 0 11 56 0 192 259
Cauno kpm 31.12.2016 0 138 40 994 246 381 425 42 184
IocThnmau 0 12 3445 15 6 27 3505
W3znesnun 0 0 8 0 42 0 50
Cauno kM 30.06.2017 0 150 44 431 261 345 452 45 639

banancoea cmoiitnocm

banancoBa cToiiHOCT
Kkbm 31.12.2016 68 499 139 691 43 8 105 140 414

banancoBa croiinoct
KkbMm 30.06.2017 68 487 138 130 36 2 80 138 803

Ilpe3 2017e. He ca nacmvnunu cvOumus, Koumo 0a Hangeam 00e3yeHKA HA UMOMU, MAUIUHU, CbODBICEHUS U
obopyosane.

Ipuoobumume npe3 coounama OvILOMPAUHU MAMEPUATHU AKMUSU Cd C Yel paswuperue Ha
2a30pasnpeoeumenHama Mpedxca u 6KI046ane Ha Ho8U KIUeHmu. .
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Benukn CyMH Ca B XU 6T>J'Il"apCKPI JIEBA, OCBCH aKO HE € MMOCOYCHO APYTO

28. 2 IMA B npouiec Ha H3TPaKIaHe
Kamezopus

banancoea cmoitnocm
KbMm 31.12.2015
IToctenunm

Wzneznu

Kbm 31.12.2016
IlocThnunu

N3zne3nu

KbMm 30.16.2017

Pa3x. 3a npudodbusane na

JIMA

1917
8111
3873
6 155

964
1472
5647

Ilpe3 20172. ne ca nacmvnuau cobumus, Koumo oa Haiaeam obesyenxa na JIMA 6 npoyec na uzepasicoane.

Kvm 30.06.20172. pasxooume 3a npudobueane HaA ObI2OMPAUHU MAMEPUATHU AKMUGU NPeOCmABInsam
HEeNPUKIIOHEHI emanu Om HOB0U3ZPANCOAWA Ce 2a30PAa3NpeOeiumenid Mpexca 6 JUYEHUOHHUME DEeSUOHU Ha
Hpyoicecmeomo. B cmoiinocmma na usepasxcoawume ce 2d30npogodu ce OMHACAM  pasxoou 3a 3aniamu u
OCU2YPOBKU HA NEPCOHAT, NPAKO AH2ANCUPAH C UHBECIMUYUOHHAMA OCUHOCHI.

,ZZpy:»cecmeomo He € 3AJ102#CUN0 UMOMmU, MAWURU U CBOPBIHCEHUS KAMO obezneyenue no ceou 3a0baANCCHUS.

29.HemaTepuaJIHi aKTHBH

Kamezopus

Omuemna cmoiinocm
Canno kbm 31.12.2015
IMoctenunm

N3ne3nu

Caano xpm 31.12.2016
IlocThnnnu

N3ne3nu

Canno kM 30.06.2017
Amopmu3zayusn

Caano xpMm 31.12.2015
TlocTenmnu

N3ne3nu

Canno xkbm 31.12.2016
IMocTeniunm

N3ne3nu

Caano xbpm 30.06.2017
banancoea cmoitnocm
banancosa croiinoct kM 31.12.2016

BaaancoBa croiinoct kpM 30.06.2017

Jluyenzuu  Ilpocpamnu /pyeu Oouwo
npooykmu

2115 756 114 2 985
65 170 21 256
0 165 0 165
2180 761 135 3076
0 0 0 0
0 0 0 0
2180 761 135 3076
734 506 72 1312
75 384 13 472
0 165 0 165
809 725 85 1619
31 36 7 74
0 0 0 0
840 761 92 1693
1371 36 50 1457
1340 0 43 1383

31



APECTA3 ATl

IoscHuTeHM MMPUJIIOKCHUS KbM MC)KI[I/IHHI/IH (l)I/IHaHCOB OTUYCT

3a roguHara, npukiodpama Ha 30 ronu 2017 ronuHa

Benukn CyMH Ca B XU 6Lnrap01<14 JIEBA, OCBCH aKO HE € MMOCOYCHO APYTO

30.Jss10Be M yuacTust

Hueecmuyuu 6 Ovuiepuu npeonpusmus

Yepromopcka ["azoBa Kommanms EOO/]
O0mo

30.06.2017 a. 31.12.2016 2.
pazmep  CHMOUHOCH _ pasmep  CHOUHOCH
5 5 5 5
5 5 5 5

[Ipes mepBuTe mect Mecena Ha 2017 r. u 2016 r. [Ipy’KecTBOTO HE € TMOIYYMIO TUBHACHTH.

pr}KCCTBOTO HsMa YCJIOBHU 3aJABbJDKEHUS WJIW OPYTU IMOCTH aHTAXXUMEHTH, CBBP3aHU C MHBECTHUIMU B ABIICPHU

JpYyKECTBA.

31. KpaTkocpo4Hu B3eMaHUs 10 3aeMU

Yeprnomopcka Komnanus sa Komnpecupan 2caz EOOJ]

Canpno xkbMm 1 sayapu 2017r.

[ hasnuya
Jluxesa
Ilnamanus:
[IpenocraBenu 3aemu
Hauucnena nuxsa
ITocTpmieHus:
Iloracenu 3aemu
[Honyuena nuxsa
Kbm 30 roum 2017r.
[ hasrnuya
Jluxesa

32.TbproBeku M Ipyry B3eMaHUsI

Kamezopus

B3emanus ot cBbp3aHH NPeANPUITUS
Bsemanus no npogaxom

Bsemanus no MPEAOCTABEHN aBAHCHU
00110 THProBCKHU B3eMaHUS
IpeannareHu pa3xoau

B3eMmanus no cbae0HM ciopoBe
HajnBHeceH KOpHOPaTHBEH TaHBK
IIpenocraBenu rapaHuu

Jpyru Tekymu B3eMaHHSA

06[[[0 APYIrv B3eMaHus U NMPEAIJIaTCHU pa3xoau

O6mo

Cyma
Baayra Jluxsa (%) XuJi.JjieBa anex
JleBa 3.00% 398 amnp.18
360
38
4
0
4
(100)
(100)
-0
302
260
42
30.6.2017 31.12.2016
568 449
347 1 896
706 854
1053 2 750
12 11
234 129
22 22
373 457
320 17
961 636
2 582 3835

Excnosuyusima na opyscecmeomo Kvm KpeOumen u 8aiymer puck u 3a2you om 00e3yeHKu, C8bP3aHi ¢ MbPeOBCKU

63emanus e npedcmagena 6 beneoicka 51.
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3a 2017 u 2016 cneod npeened na mvpmogckume u Opyeu 63eMaHusi, PbKOBOOCMEOMO € NPEYeHUNo, Ye He Cad Ha

Jauye ycioeust 3a 06€3u€HKa.

33.J1apuyHu cpeacTBa

Kamezopusa

Ilapuynu cpeacTsa B Opoii
B JIEBa
BBB BaIyTa

ITapuyHu cpeAcTBa B pa3smJiamiaTe THH CMeTKH

B JIeBa
BBB BallyTa

O6mo

,ZZpy:»cecmeomo HAMA 6ﬂ07<upaHu napu u napu4dnu eKeuedajiennu.

30.6.2017 31.12.2016
3 13

2 8

1 5

753 96

749 93

4 3

756 109

3a OCIMTC Ha Ortuera 3a MapuYHUTE NOTOLH, NAPUTE U NAPUIHUTC CKBUBAJICHTH BKJIIOYBAT CJICAHOTO!:

IMapu u mapuyusu ekBuBaneHTd KbM 30.06.2017 r. — 756 x.71B. (kbM 31.12.2016 r. — 109 x.1B.)

34.AKTHBH H IACUBH MO0 OTCPOYECHH TAHBIH

jlsu.m'enue Ha omcpouenume Oanbuu 3a

2017
31.0ex.16 yeenuuenue Hamanenue 30.ronu.17
Manvun  Bpemenn  /anvun  Bpemenn  /[lanvun  Bpemenn  Jlanvun  Bpemenn
a a a a a a a a
OCHO6A___ pa3nuKa___ OCHOGA __ PA31uUKA ____OCHO8A _ PA3NUKA ___ OCHOGA _ PAa3uKa

AKTHBH N0 0TCPOYEHH NAHBIHU
Komnencupymu otycku 42 4 0 0 0 0 42 4
[poBu3un no cbeOHN
aena 99 10 0 0 0 0 99 10
Hewusmut. noxon Ha ¢pu3
hiviiel 74 0 0 0 0 74 7
O0e31eHKH 0 0 0 0 0
00110 aKTHBH: 215 21 0 0 0 0 215 21
IIacuBu N0 OTCPOYEHHU JAHBIM
Paznuka Mexny
0aJaHCOBH CTOWHOCT I10
JAIT u CAII 1853 185 0 0 0 0 1853 185
O0mo nacuBm: 1853 185 0 0 0 1853 185
Otcpoyenu JaHbUU
(Hero) (1638) (164) 0 0 0 0 (1638) (164)
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34.AKTHBM M IACHBHU N0 OTCPOYECHH JAHBIH (MPOIbIKEHHE)

ﬂBI/I)ReHl/Ie B OTCPOYCHUTE JaHBIH
Axmusu no omcpodeHu aaH'blﬂl

Bbananc xbM 1 sHyapu 2016r.

Oruer 3a goxoaa

Banaunc kbMm 31 1exemBpu 2016r.

Bananc 31 nekemBpu 2016/ 1 sayapu 2017r.

Oruer 3a goxoaa

Bbanxanc xbMm 30 1onm 2017T.

Ilacusu no omcpoderHu aaH‘bL[u

Bananc xpMm 1 sHyapu 2016r.

Oryer 3a qoxona

Bananc kbM 31 gexemspu 2016r.

Bananc 31 nekemBpu 2016/ 1 ssHyapu 2017r.

Oruer 3a goxoaa

Bbananc kM 30 1oun 2017r.

35. OcHOBEeH KanuTajl

,ZZaH'b’-lHM BPEMEHHU PA3TUKU

Xun.nesa

63
(42)

21

21

21

,ZZ(IH'b‘tHM BPEMEHHU PA3IUKU

Pasmep Ha kanuTajaa

Emutupan u BHeceH
bananc xpMm 1 stHyapu 2017

EMI/ITI/IpaHI/I HOBU J5JI0BE

Bbaaanc kuMm 30 ronu 2017

Xun. neea

159

-26

185

185

185

30.6.2017 30.6.2017 31.12.2016 31.12.2016
Bpoii akuuu Xui1. jeBa Bpoii akuuu XuJ1. 1eBa
22572 241 22752 22572 241 22572
22572 241 22752 15905 235 15 905
0 0 6 667 006 6 667

22572 241 22 752 22572 241 22 752

Cobcmeenusm kanumai Ha ﬂpy:»cecmeomo ce cvcmou om.

OcHosen kanuman 6KaI0Y6AWY .

o Peeucmpupan Kanumanun — npe@cmaeen N0 HOMUHANIHA CHMOUHOCH Cb2IACHO CbOEOHO peuiernue 3a

peaucmpayus

THonumuxa na Jpyscecmeomo e 0a nodOwbpiica CUTHA KANUMAL08a 0a3zda, maxa ye 0a 3anasu 008epuemo Ha
uneecmumopume, Kpeoumopume u nazapa Kamo ysiio.
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OcHOBHUsIM Kanuman e npedcmager no He208ama HOMUHAIHA CMOUHOCH U CbOMEEMCmed HA aKmyaiHama my
cvoebna pecucmpayusi. Kom 30.06.20172. guecenusm nanvino ochosen kanumarn e 6 pasmep Ha 22 572 xun.ne. u e

pasnpedenen ¢ 22 572 xun. bpos NOUMEHHU aKyUU ¢ HOMUHAIHA CMOUHOCT O 11e6 6csKa.

36. 3akoHOBH pe3epBH

3akonosu pesepsu

Xun.nesa

banaunc xpm 1 sinyapu 2016r. 1178
YBenndeHune B CIEICTBHE Ha pa3lpeeicHre Ha ieqanbara 254
Bananc xpm 31 gexemBpu 2016r. 1432
bananc 31 nexemBpu 2016/ 1 stayapu 2017r. 1432
YBenndeHue B CIEICTBHE Ha pa3lpeieicHre Ha Tieqanoara 70
Baaanc kM 30 roun 2017r. 1502

3axonosume pesepsu ca obpasyeanu om pasnpedeneHue Ha neuanda CverACHO usuUcKkeanuasma Ha Tepeoeckus
saxon na P. Bvaeapus u yupeoumennus axm na [pyscecmeomo. Ilpes 20172. [Jpyocecmeomo e pasnpedenuno 10%
om neyanbama 3a npeoxXoOHama 200UHA KAmo 3aKOHOBU pe3epsu.

37. BaHkoBM 3aeMH

bauka 1

Banyma Cyma Xun.nesa Haodesc

Canno xkbMm 1 simyapu 2017r. Tlera 4410 des.17
Tnasnuya 4 410
Jluxea 0
MMocrbneHus: 18

[Honyuenu 3aemu

Hauuncnen nmuxsa 18
namanus: (3597)
IToracenu 3aemu (3579)
IToracena nuxsa (18)

KbMm 30 ronn 2017r. 831 ¢es.18
I nasnuya 831
Jluxea 0
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Banka 2 Banyma Cyma Xun.neea Iladeosc
Caapgo xkbMm 1 suyapu 2017r. TleBa 10 000 Hoe.17
Inasnuya 10 000
Jluxea 0
MocTbnieHus: 71
ITonyuenu 3aemu 0
Hauucnen nuxsa 71
Inamanus: (71)
IToracenu 3aemu (71)
IToracena nuxsa -0
KbMm 30 ronu 2017r. 10 000 Hoe.18
[ nasnuya 10 000
Jluxea 0

Hpyocecmeomo noasea kpeoumu om odewju OAuKU 6 cmpanamad, KAKMoO 3a QUHAHCUPAHe HA MeKywama cu
OeliHocm, maka u 3a PUHAHCUPAHe HA UH8eCMUYUOHHama cu npocpama. Kpeoumume om mvpeogckume 6aunku ca
eaparwmupanu om Komnaruama matika. CpedHama 200UwHA TUX6a NO Kpeoumume om (QUHAHCO8U UHCIMUMYYUU
npe3 2017 2o00una e 1.5 %.

38. 3aanikeHus

Kamezopus 31.12.2016 31.12.2016
Herexymu 3aab/xeHust

JbIrocpoyHy 3a1bJDKEHNsT KbM (PMHAHCOBH MHCTHTYLIUH 0
3arbpInKeHAs KbM CBBP3aHH JIAIA 81 167 81 167
OTcpoyeHn naHbYHH TACHBH 164 164
Bcenuko HeTeKyIH 3aabJIKEHUS 81 331 81 331
3anbiEKeHHs] KbM CBbP3aHU JIHIA 7 849 7 386
Kparkocpounn 3aabikeHnss KbM GUHAHCOBH HHCTHTYIIHH 10 831 14 410
3aabpKEeHUA KBM JOCTABUHIN 2 496 3889
ABaHCH KbM KITUEHTH 175

OO0 THProBCKHU 3aAbJKEHUS: 2671 3889
3aabOKeHUs KbM TIEpCOHAIIA 66 112
3abIKEHUS KbM OCUTYPHUTEIHU HHCTUTYIHH 24 40
00110 3aXbJIKEHNs] KbM IepCcoHaia; 90 152
Kopnoparusen anbk 3a BHacsiHe 122 0
3aabJIKeHHs] KbM JaHBYHA AAMUHUCTPALUSA 142 388
[TpoBu3un 620 620
JApyru Tekyuu 3a1bIKeHUs 214 203
OO0 MPOBU3MH U IPYTH 3a1bJKEHHUSI: 834 823
Bcenuko Tekyumu 3a1bJKeHHs 22 539 27 048
O6mo 103 870 108 379
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Ha 6a3a Ha MUHaANIKMS CH OIKT U H3BBPUICH aHAJIN3 HAa KOHKpETHATa (l)aKTI/I'-IeCKa OGCTaHOBKa, PBKOBOJACTBOTO Ha
npeaAnpuruATUCTO MMOTBBPIKAaBa HAIPABECHU B MUHAJIOTO IIPOBU3WU HA croiinoct 620 X.71B.

[IpenocTaBeHO € THCMO 32 MOJKpPeNa OT JPYKECTBOTO Maiika, rapaHTUPAaNIO 3abJDKSHUSATA 110 JOTOBOPA 33 3aeM.

39. 3agb/KeHHs] KbM JaHBYHA AAMHHUCTPALUS

Kamezopus 30.6.2017 31.12.2016
Janbk BbpXy HoOaBeHAaTa CTOHHOCT 123 366
JlaHbK BBPXY JOXOIUTE Ha (PU3MUYECKUTE JIHLA 17 18
Hpyru navemu 2 4
O61mo 142 388

40.ITpuxoau ot aeiiHOCTTA

Kamezopus 30.6.2017 30.6.2016
[poaaxou na ras 18 724 13 538
IIpona:k6u Ha ycJayru B T.4. 809 125
Lenn 3a mpucheqUHIBaHE 548 115
Hpyru yciyru 261 10
Jpyru npuxoau B T.4. 75 10

Heycroliku 110 10T0BOpH (HEIPHETH KOJIMYECTBA)

I/IBJ'II/ILHLLII/I n npoz[axc6a Ha MaTCpraIHi aKTUBU

Hpyru npuxoau 71 9
OO0mI0 APYTH NPUXOTH U MPUXOAH OT YCIYTH 884 135
O61mo 19 608 13 673

41. baiaHcoBa CTOHHOCT HA MPOJaeHH CTOKH

Kamezopus 30.6.2017 30.6.2016

BanancoBa CTOWHOCT Ha MPO/IaICH MPUPOICH r'a3 (11866) (9292)

42.Pa3xo/m 3a CYypOBHHYU, MATEPHAJIH U KOHCYMATHBH

Kamezopusa 30.6.2017 30.6.2016
TopuBHY ¥ CMA30YHH MaTePHATH (8) 4
Kannenapckn marepuanu (16) (15)
Omopant (13) (7)
Beuuko Paszxoam 3a maTepuan (37) (26)
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43.Pa3xoam 3a BbHIIHHU YCJIYTH

Kamezopus

[onnprwxka U Mperies] ra30mpOBOAN
TenekoMyHHKAIMOHHU YCITyTH
Taxkcu 3a moix3BaHe ra3onpoBOaN
PemonT JIMA (BKJ1.aBTOMOOWIIH)
Pexnama

Haemu

Koncynrantcku u ap.npod. yciyru
3acTpaxoBKH

KomnroTspHa U mporpamMHa moJIpbKKa
IlomeHcky U KypUEpPCKU yCIyru
Honnpwxka oducu

Hpyru yciyru

O6mo

44.Pa3xoam 3a aMOpPTU3ALUH

Kamezopus

Pa3xoau 3a amopTu3anum Ha:
}Z['I)J'IFOTpaI‘/’IHI/I MaTepI/IaJ'IHI/I AKTUBHU

I['bJ'IFOTpaﬁHPI HEMATEPpHUATIHU aKTUBHU

O6mmo

45.Pa3xoan 3a 3a1JIaTH U OCHTYPOBKH

Kamezopus

Pa3xoam 3a 3amjiaTi Ha B T.4.
TpynoBu Bb3HATPAKIACHUS
Jlorosopu 3a ynpaBieHHE
I'paxnancku 1orosopu
Komnencupyemu otmycku

O6mo 3anjiaru

Pa3xozn/1 3a COMAaJIHU OCUTYPOBKHU B T.Y.

JIpprxaBHO OOIIECTBEHO OCUTYPSBAHE
3/1paBHO OCUTypsIBaHE
Komnencupyemu orycku

O0mo OcurypoBkn

O0mo Pa3xoau 3a mepconas

30.6.2017 30.6.2016
(480) (296)
(15) 8

®) 4

) 1)

(14) (6)

(89) (63)

(26) (26)

(36) (23)

(12) (11)

(22) (16)

(11) )

(30) (30)

(747) (491)
30.6.2017 30.6.2016
(3505) (1352)
(74) (144)
(3579) (1496)
30.6.2017 30.6.2016
(215) (175)
-102 19

(18) (17)
(335) (173)
7) (20)

12) (10)

(39) (30)
(374) (203)
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46./Ipyru pa3zxoau

Kamezopus

Pa3xoau 3a koMaHAMpPaBKU
Pasxonu mpencraBuTenHu
Pasxomu 3a 00yueHHEe IepcoHaT
Pasxonu 3a napenus

Conmasinu pa3xoau

Pa3xonu 3a 00€31EHKN U OTIHMCAHH B3eMaHHUS
IIpoBusuu

JINLIEH3MOHHHU TaKCH

Jla=HbIy U Takcu

Hpyru pazxonu

Oo1o

47. ®uHAHCOBY NPUXOAH U Pa3X0au

QDunancosu npuxoou

[Ipuxonu OT TMXBU U HEYCTOMKH 3a 3aKbCHEIH IIJIAIaHUS

HpI/IXOI[I/I OT JINXBU 11O IPEAOCTAaBCHU 3a€MHU U JACIIO3UTH

Oomo

Dunancosu pazxoou

Pa3xoam 3a JIMXBH B T.4.
ITo kpaTkocpouHH 3aeMU
[To ThproBcku 3aIbIKEHUS

Takcu 1 KOMUCHOHHH

O6mmo

48.Pa3xop 3a JaHbBIH

30.6.2017 30.6.2016
(13) (7

©) (6)

®) (12)

(2 0

1) 0

@ (34)

-0 -0

(20) (18)

(11) )

(91) @)
(153) (91)
30.6.2017 30.6.2016
9 6

4 6

13 12
30.6.2017 30.6.2016
(1357) (117)
(1356) (117)
1) 0

(79) (90)
(1436) (207)

Covenacno deticmeaujomo 3aKOHO0AmMeAcmeo neyanoume ce obiazam ¢ Kopnopamueen oanvk 6 pasmep 10%. 3a
usuuCsABane pamepa Ha omcpoyeHume oanvyu e noazeéana cmaexa 10%, kosmo ce ouaxeéa da e 8anuoHa npu

06pamH0m0 um nposeierue.

Kamezopus

Janbuum ot nevanbara
OTtcpoueHu AaHbLU

O6mo

Oobsacnuenue Ha epekmuenama OAHLUHA CMABKA

CueroBojHa neyasnba/ (3aryba) npeny JaHbUN

KopropaTtuBeH nanbK, 6a3upaH Ha 3aKOHOBaTa AaHb4HA cTaBKa (10%)

HGHpI/ISHaTI/I pa3xoau 3a JaHbYHHU LCJIU U TPOMEHU B CH.IIOJIUTHUKA

30.6.2017 30.6.2016
(122) (180)
(122) (180)

2017, 2016z.
1429 1879
(142) (187)

20 7
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Texym (mpuxoa)/pa3xo 3a JaHbUHU

49.CB']>[)33HI/I JIMIA U CACJIKH CbC CBbP3aHU JIULA

Ipe3 2017 u 2016 roauna [Ipy>kecTBOTO NMa CIETHUTE CBbP3aHH JIUIIA:

Cebp3aHo Juue Bua Ha cBbp3aHoCT

AugerazAncAwmra S.p.A.,

,ydepaomopcka ['azoBa Kommanusa” EOO/] JpIepHO APy ECTBO

,»JepHOMOpCKa KOMITaHU 3a

Kommnpecupan raz” EOO/]

Hpe3 OTYCTHUA NEPUO/J Ca U3BBPUICHU CICAHUTEC CACIKU CbC CBBbP3aHU JIMIIA:

49.1 Cneaku ¢bC CBBP3aHH JIMIA

Ilokynku
AuerazAncAmra S.p.A.
[IpeoTcThIIeH IEpCOHAT

Oo0moAuerasAncAmra S.p.A.

Yepuomopcka I'azoBa Komnanusa EOO/J
IIpoexkTanTCKM yCi1yru

ITo moroBopu 3a CTPOUTEIICTBO M HOAAPHKKA
W3pabotka Ha Tabna

N3paboTka Ha BEPTUKAIHHU IPAHTOBE

IToxynka matepuanu

Apyrn
O0mo Yepuomopcka I'azoBa Komnanusa EOO/

Yepuomopcka Komnanns 3a Komnpecupan I'a3 EOO/L
JlocTaBka Ha MPUPOJICH ra3
O6mo Yepnomopcka Komnanus 3a Komnpecupan I'az EOO/]

OO0110 MOKYNKH 0T CBbP3aHH JIHLA

Ipooasricou
Yepuomopcka I'azoBa Komnanna EOO/]
IMponax6a matepuamu u JIA

Haemu u npyru yciayru

O0mo Yepnomopcka I'azosa Komnannsa EOO/]

Yepuomopcka Komnanus 3a Komnpecupan I'az EOO/]
JIuxBu 1o 3aem

O0mo Yepnomopcka Komnanus 3a Komnpecupan I'as3 EOO/]

KonTponupaio apyxectBo

Jb1iepHo ApyxecTBO HA

KoHnTpoaupamoro apyxecTBo

(122) (180)
30.6.2017 30.6.2016
102 56

102 56

172 107

900 787

162 101

104 24

98 193

15 12

1451 1224
160 127

160 127
1713 1407

18 2

18 2

6
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O0mo npoaa:kdu HA CBbP3aHU JHIA

49.2 PazueTH ChC CBBpP3aHH JINLA

TwpzoecKu 3a0ba)iceHUA KoM CEBP3ARU TULA
AuerazAncAmra S.p.A.

INapannuu no 3aem

IIpeorcThen nepcoHan

Apyru
O06mo AuerazAncAmra S.p.A.

Yepuomopcka I'azoa Komnanusa EOO/]

[To cTpouTencTBO Ha Ta30MPOBOAN M CHOPAKCHUS KM TAX
IIpomax0a matepuanu

Apyru

Oo6mo Yepuomopcka I'azopa Komnanusa EOO/{

Yepuomopcka Komnanns 3a Komnpecupan I'a3 EOO/I

I[OCTaBKa Ha MMpUPOJCH ra3

Oo6mo Yepnomopcka Komnanus 3a Komnpecupan I'az3 EOO/JL

061110 T'bpl"OBCKI/l 3aAbJKCHUA KbM CBbP3aHU JIMLA

Bsemanusa
H3nvanumenen oupexmop
B3emaHnus cBbp3aHU C BHECEH JaHBK (PU3NYECKH JIHIA

Oo6uio u3nvainumenen OUpeKmop

Yepuomopcka I'azoa Komnanus EOO/]
Marepuanu u yciuyru

Oo6mo Yepnomopcka I'azopa Komnanus EQOO/{

O0110 B3eMaHus OT CBbP3aHU JMLA

49.3 TIpenocTaBeH! 3aeMH Ha CBbP3aHHU JIMIA
IlIpedocmasenu KpamKkocpounu 3aemu na CELP3ANU AUUA

Yepuomopcka Komnanns 3a Komnpecupan I'az EOO/]
I'maBHMIa DO 3aeM
JluxBu 1o 3aem

0010 B3eMaHNs CBBP3aHH JIMIA 10 KPATKOCPOYHHU 32eMHU

22 8
30.6.2017 31.12.2016
- 264

665 563

917 917
1582 1744
596 1175

1 4

2 3

599 1182

2 63

2 63

2183 2989
30.6.2017 31.12.2016
20 11

20 11

548 438

548 438

548 438
30.6.2017 31.12.2016
260 360

42 38

302 398
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49.4 Moay4yeHn 3aeMu HA CBHP3aHHU JIHIIA

AuerazAncAmra S.p.A. 30.6.2017 31.12.2016

I'maBHMIA MO 3aeM 81 167 81 167
JIMXBH 110 32eM 5 665 4 397
O6mro [MosyueHnu 3aeMu KbM CBBP3aHH JIMIA 86 832 85 564

50.HeTHa meyaJioa HA aKIUA

Emurupann M3kynenu Axkuuu B bpoii q1uu B Cpenno

AKIUH co0cTBeHH O0OpblIeHHe O0pbIleHUEe MpeTeryieH
aKI UM opoii
AKIUHI
Cainno kpMm 01.01.2017 22 572 241 22572 241 181 22572241
Cango xsMm 30.06.2017 22 572 241 22 572 241 181 22572241
Bceuuko cpenHomnpererJieH opoii
AKIHHA 22 572 241
30.6.2016  30.6.2016
Heten PesynTar 3a mepuoga: 1307 1699
CpemHo npeTeriieH Opoi aKIu 22572241 15905 235
Herna ITeya10a Ha aKIMSA B JIB. 0.06 0.11

51.YnpaBiaenne Ha GUHAHCOBHUS PHCK

ITa3zapen puck
Banymen puck

Buvnpeku, ue [[pysicecmeomo uma ompuyamenna HemHa NO3UYUs 6 e6po, PbKOGOOCMEOMO CUUMA, Ye MmO He e
UBTI0XCEHO HA 8ATYMEH PUCK, MBIl KAMO KYPCHM HA 0bA2apCcKus 1e8 KbM espomo e gukcupan Ha Huga 1,95583 zs.
3a espo.

Jluxeen puck

B cmpyxmypama na akmueume na /[pysicecmeomo uma uzeecmen 6poil IUXEOHOCHU AKMUBU € (PUKCUPAHA TUX6A.
Om Opyea cmpana, npueieueHume cpeocmea Ha Jlpyscecmeomo noo gopmama Ha OAHKOSU 3aemu, ca C
npomennus nuxeer npoyenm. Toea o6cmoamencmao 4acmuyHo noCmaes napudHume nomoyu Ha Jpyircecmeomo 6
3a8ucumocm om Juxeen puck. Axko nuxeama ce ygeeauyu/mamaru ¢ 0.5 % pasxoda 3a auxeu oOu ce
yeenuuun(pecnekmuerno Hamanun) c¢ 99 x.ae.Kem 30.06.20172. cmpykmypama ma akmueume u nacugume
U3JI0JICEHU HA IUXBEH PUCK € KAKMO C1ed8a:

Dunancosu uHCmMpyMeHmu ¢ PuUKCUpan auxeen npoyeHm 30.6.2017 31.12.2016
DuUHAHCOBU aKTUBH 302 398
®duHaHCOBH MTaCHBH (89 016) (88553)

(88 714) (88155)
DuHaHCOBU UHCIPYMEHMU C NPOMEHIUG JIUXGCH NPOUECHM 30.6.2017 31.12.2016
DuHAHCOBU aKTUBH 0 0
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ODUHAHCOBU MACUBU (10 831) (14410)
(10 831) (14410)

Kpeauren puck

banancosama cmoiinocm na  Qunancosume axkmueu npeoCmMasgnABAm MAKCUMATHAMA —eKCNO3UYus Ha
Lpysrcecmeomo kbm kpedumer puck Kakmo cieoea:

Kamezopuu 30.6.2017 31.12.2016
Bsemanns o 3aeMu OT CBBP3aHH MPEIIPUATHI 302 398
TBproeeku U Ipyru B3eMaHHs 2 280 3835
[Mapuynau cpencTBa U MapuUIHU €KBUBAJICHTH 756 109
MakcaMaJiHA KPeTUTHA eKCIO3HINSA 3338 4342

JINKBH/IEH PUCK
JIMKBHIHOCTTA Ha pa3JIMUuHUTE EIEMEHTH Ha OT4eTa 3a (PMHAHCOBOTO cherosiHue KbM 30.06.2017 r. n 31.12.2016
I. € KaKTO ClIe/[Ba:

30.06.2017 r. molm. 23m.  4-12mM. no2r. oe3 (0113110}
MaTypUTeT

Herexymu nacusu 0 0 0 0 0 0
Heren JUKBHAEH JaUcdaIaHC -

IbJATOCPOYEH 0 0 0 0 0 0
Texkymu akTuBM 2180 100 302 0 756 3338
Texkymu ThproBCKH U JPYTH B3EMaHUS 2180 100 0 0 0 2280
B3emanus o 3aemu 0 0 302 0 0 302
[TapuuHu cpencTBa M NapUYHU EKBUBAJICHTH 0 0 0 0 756 756
Tekyu nacuBu 3300 300 18939 0 0 22539
Texkymu (HHAHCOBH TIacMBH (3aeMH U

3aIBJDKCHUS 110 (PMHAHCOB JIM3HHT) 0 0 10831 0 0 10831
Texkyld THPrOBCKH W JPYTH 3aIbIDKCHUS

KBbM CBBP3aHH JIUIA 1200 0 6 649 0 0 7849
Texylu ThproBcKu U APYTH 3aIbIKEHHS 2 100 300 1459 0 0 3859
Heten JIMKBHU/IEH aucoaaaHe -

KPATKOCPOYEeH (1120) -200 (18637) 0 756 (19201)
O0mo puHaAHCOBU AKTUBH 2 180 100 302 0 756 3338
00610 GUHAHCOBH MACHBH 3300 300 18939 0 0 22539
O0mo Heren ukBuaeH aucdaaanc (1120) -200 (18637) 0 756  (19201)
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31.12.2016 1. molm. 2-3m. 4-12m. no2r. 0e3 O06mo
MaTypuTeT
81
Herexymu nacusu 0 0 0 167 0 81167
Heren JUKBHAECH aucoaIanc -
ABJITOCPOYEH 0 0 0 81167 0 81167
Texymu akTuBN 2 750 636 398 0 109 3893
Texym THProBCKH M APYTH B3EMaHUS 2750 636 0 0 0 3 386
Bsemanus o 3aemu 0 0 398 0 0 398
[Napwarau cpencTsa U MapUIHA SKBUBAICHTH 0 0 0 0 109 109
Tekyu nacuBu 540 8286 15233 0 0 24059
Tekymu (HHAHCOBH TIaCHBH (3aeMH U
3aIBJDKEHUS 110 (PMHAHCOB JIM3HHT) 0 4397 14410 0 0 18807
Tekylmy THPrOBCKH U JPYTH 3aIbIKCHHUSL
KBbM CBBP3aHH JIUIA 0 0 0 0 0 0
Tekymu ThproBCKA M JPYTH 3aABIDKCHHS 540 3889 823 0 0 5252
Heren JUKBHAEH JaUcdaIaHc -
KPaTKOCpO4YeH 2210 (7650) (14835) 0 109 (20166)
00110 PUHAHCOBH AKTHBH 2750 636 398 0 109 3893
81 105
0010 pUHAHCOBH MACUBH 540 8286 15233 167 0 226
81
O61m0 Heren ukBuaeH qucéajianc 2210 (7650) (14835) 167 109 61001

52.ChouTHs ciieq Kpasi HA OTYETHHSI IEPHOJ
He ca Bb3HUKHAIM KOPUTUPAILH CHOUTHS WIN 3HAYUTEIHN HEKOPHTHPAILM CHOUTHS MEXIY JaTaTa Ha TOJHIIHHS

(MHAHCOB OTYET M JaTaTa HAa OZOOPEHHETO MY 3a IMyOJIUKYyBaHe.
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