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PBKOBOACTBOTO NpeacTaBs AoKAaNa W pUHaHCOBHMSA OTueT Ha ,,Apecras” AJL (,,JpyxectBoTo™) kbM 31 nekemBpH
2016r., u3roTBeH B CHOTBETCTBHE ¢ MexKyHAPOIHUTE CTaHAapTH 3a GuHAHCOBO oTurTane (MC®O), npuety ot
Komucusra na Esponeiickus covios (EC).

ONMUCAHUE HA JTEHHOCTTA
Veaxaemu 'ocnojia AkuMoHepu,

JlpyxecTBoTO, Ch3gaseHO B pe3yjTaT Ha CNUBAHETO Ha B CBIUECTBYBALM ApykecTBa UYepHomopcka
Texnonornuna Komnanus Al m Puna raz EAJL, xoero 6e u3pbpuieHo wa gata 7 wonu 2016 r., uma 3a uen
M3BBPLIBAHE HA NEHHOCTUTE 110 Fa3W(UKauus ¥ Ha JeliHoCcTUTe Mo pasnpejeseHue U cHabasBaHe ¢ MPUPOJEH Ta3
Ha TepuTOopHATa Ha pernonute 3anan, Musus u lobpymka v 8 O6unnure Cornor u Xucaps.

KbMm aneurta garta € uHBecTupasio Haa 95 Muinona espo.

[Ipeasunar ce, 3a uenua niaauupan nepuos (10 2041 roauna), ObACLIM HHBECTHLMH C UeN (PUHATH3MPAHE U
ONTHMH3HPAHE HA ra3opasnpese/IMTe/IHATa MpeXKa B OCHOBHHUTE IpajioBe NpeaMET Ha IMUueH3usaTa. BeneacTeue Ha
rnofasHaTa MakpOMKOHOMHYECKA CHTYauMs W Ha TEMNepaTypHWTe [OKasaTe/u MNpe3 W3MHHANATa rojuHa,
HpyxecTBoTO € peructpupasio nevanta 3a 2016r. B pasmep na 703 222,83 nis.

Kbm kpas na 2016 r. JlpysKecTBOTO € M3IILAHWIO CHCAHWTE NEHHOCTH 3a OCHOBHMTE T'PafioBe MpPEeAMET Ha
TIPUTEIKABAHUTE JIMLICH3HH:

- HPOEKTHPAHE HA I'A3OPASIPEJAEJIMTEJIHATA MPEYXKA KbM 31.12.2016

I'pan METpH
AKCaKOBO 14 169
benocnas 9725
bnaroesrpan 108 210
Yepaen bpsir 6 360
Hbaronon 6 383
Hobpuu 123 061
HynHuua 86 735
Hxtuman 36 000
Kacnuuan 5645
Jeruuua 7 863
JlykoBut 23 000
[TepHuk 170 160
[Tnesen 73 501
[TpoBanus 16 984
Panomup 64 300
CanpgaHcku 68 700
[lymen 80 785
Twprosuue 69 520
Tepsen 3113
Buauu Jlon 8270
Bpaua 121 642

OO0 HINLIHEHO: 1104 126
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- H3IPAXIAHE HA TA3OPA3IIPEAETUTEJIHATA MPEXKA KbM 31.12.2016

pan MeTpH
AKCaKoBO 14 169
benocnae 9725
bnaroesrpan 93 353
Yepsen bpsr 6 360
Jbnronon 6 383
Jlobpuu 123 0ol
Hynuuua 58433
Kacnuuan 5 645
Jletnuua 7 863
JlykoBur 23 000
[Tephux 48 349
[Tnesen 73 501
[TpoBanus 16 984
Pagomup 25 969
Canpnancku 43977
ymen 80 785
Tbprosulie 09 520
Tepsen 3113
Boauu [on 8270
Bpaua 77 844
O6mwo u3nbIHEeHO: 796 304

- OINEPATUBHU JEMHOCTHU M3BLPUIEHW IPE3 [IbPBATA I10JIOBUHA HA TOIMHATA BBLB
BPB3KA C OHUHAJIMBUPAHETO HA CIHWBAHETO HA JIBETE JIPVXXECTBA YEPHOMOPCKA
TEXHOJOIMYHA KOMITAHWUA AU PUJIA TA3 EAJIU Ch3AABAHETO HA APECIA3 AJL:

e [llpukaoyBaHe Ha BbBEKAAHETO HAa HOBW CHCTEMH 3a YNPABJCHWE HA CUETOBOAHATA AEHHOCT W
(bakTypupane;

¢  HoBu MapkeTMHIOBM KamiaHuM 3a aHOHCHPAHE Ha HOBOTO MME H MapKa Ha APYXXeCTBOTO H 3a HaGupaHe
Ha HOBH KJIUEHTH;

¢ MnuTterpauus Ha CTPYKTYpHTE 3a NOAAPHKKA HA MPexkaTa 4upe3 uznonssanero Ha UI'K EOO/I;

*  Huterpupase Ha Texunyeckoto npoextupane ¢ HI'K EOO/I;

Llenme Ha TOBa CJIMBAHEC Ca CJICAHUTE!

- KoHconuaupaHe Ha yuacTBaillMTe B C/AMBAHETO APYKECTBA B €/HO IOPUAHYECKO JIMLE, KOETO LI
AoBele 10 peopranuzauuds Ha ayOnupanure (ByHKUMM, KOHUEGHTPHPAHKW ACHHOCTHTE B €IMH €IHHCTBEH
OpUARYECKH CYDOeKT.

- KoHconuanpane Ha MMYLIECTBOTO Ha IPYIKECTRATA.

- Onpoctasane Ha (upMeHaTa CTPYKTYpPa Ha JIpYXKECTBATa Y4yacTBallM B CJIMBAHETO B €IMH
IOPUAMYECKH CYOEKT, KOEeTO Lie AoBejae M A0 Mo-100pa opranusauus ¥ e()eKTUBHOCT NPU YNPaBIEHUETO HA
Ou3Hec npouecHTe U MoJo0psiBaHe Ha CTPATErHUYECKOTO MaHUPAHE W Ha NPOLIECA HA B3EMAHE HA PELEHHS.

- opMupaHe Ha elHO TMO-KOHKYPEHTHOCHIOCOOHO JpY)KECTBO, OMEPUPAL0 KATO €AHO HOPHAMYECKO
JIHLIE, U KOETO € B CbCTOSHHME 14 OCHIYPH NO-100p0 KAHECTBO HAa NMPEAOCTABEHHUTE YCAYTH HA KPAMHHUS KITHEHT.

- Yeenuuenue Ha obwara 6usHec eheKTUBHOCT M ONITUMU3aLMs HA OTIEPATUBHHTE PA3XOH.
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Te3n NMpouUeCH 1UE QOBEAAT IO 3HAYUTC/IHO HAMAJICHUC Ha OMNEpaTHBHHUTE pa3zxou, Kakro u Jo no-uo6pa
ed)CKTHBHOCT Ha MapKETUHTOBHUTEC NeNHOCTH HACOUYEHU KbM Ha6upaHe Ha HOBH KJIMEHTH U KBbM TMO-TONIeMHU
KOJIHYECTBA Ha NMPOJANEH NMPUPOACH Fas3, KaKTO H 0 pa3lKBpABaHETO Ha Kpbra Ha NOTCHUHAJTHU KITHEHTH.

- TBPLOBCKA JEMHOCT

Hpe3 2016 roauua Trproeekara aelHocT Ha Apecras AJ[ Ge HacodueHa KbM ONTHMH3MpPaHe HA ThProBcKara
AGHHOCT ¥ KbM pa3paloTBAHETO HA MapKETHHIOBH CTpaTerud M [UIaHOBE 3a yBeiWuapaHe 6pos Ha
noTpeOUTENUTE Ha NPUPOJIEH a3,

Bbe Bevuku oducu Ha JIpykectBOTO WMa Ch3jlaieHd U 00y4€eHM ThProBCKH €KUM OT CMEeLHaucTH, ¢ e
e(heKTHBHO M KauecTBEHO 00C/y)KBAHE HA NOTPeGUTENHTE KAKTO MO OTHOLLEHHE HA JOCTABKUTE Ha TIPUPOJEH
ra3s, Taka v 1o OTHOLIEHHE HA YCIYTHTE U KOHCYJITALMHUTE.

BbB Benukn pernonantu oducu na Apecras AJ] KIMEHTUTE MOraTr 1a ce 3afo3HasT ¢ MPOUEAYpPHTE f10
BKJIIOYBAHETO MM KbM Tra3opasfpejieiiTeHaTa MpeXa, yC/OBMATA 3a JOCTaBKa Ha TPUPOJEH ras,
Pa3sIM4HHTE ra3oBH ypein, KOHCYITaUMK U WH(opmauns 3a npupoanus ras. PaspaGorenu Gsaxa u pasnuunu
PEKNAMHM KaMMaHHUU C LS 3aN103HABAHE HA HACENEHHUETO C MpPeIMMCTBATA HA MPUPOJHUS ra3 U NPeACTaBIHE
06JleK4eHNTe YC0BUA NPU MPEJOCTABIHETO HA KPeAuTH 3a razudukauus, n Ha Tpoekrta Desiree Gas 3a
GespbamesnHo UHAHCHPaHE Ha 4ACT OT PasXOAMTe HA NOTPECHTENHTE 3a U3rpaXKAaHe HA BHTPELLHA ra3oBa
UHCTanauus.

Bewue nancupana nndopmaunonta kaMnanus upes cpeiitd B pasiuuHU XKHIHILHE CTPAIH 32 3aM03HaBaHe Ha
XKHTEJIUTE OTHOCHO NIPOLIEAYPUTE 3a rasHULIMPaHEe H CTPOUTEACTBOTO HA BHHILHU CTPaJHH MHCTANAaLMHU C
LieJ1 HaMaJIsBAHETO Ha PasXo/a Ho W3rPAXKAAHETO HAa BLTPELIHY CrpaJHH UHCTAIALMM 33 KIIMEHTUTE KUBYIIH
B CT'pajiv C MOBEUE eTAXKH.

Hobpu pesynratn 6sxa nocTurHaty ¢ Opost Ha HOBHUTE M3NbJIHEHW MNpUCbeaMHABAHWS npe3 2016r.
Toprosekus 6r0mxeT 3a 2016 Getue J0CTHIHAT U 3HAYHTENHO HAAMMHAT.

BbTPEHIHA OPTAHU3AILIUSI

Kbm 31.12.2016r. apyskecTBOTO HMa O(UCH B rpajoBeTe:
- BapHna (uenrpanen oguc)
- bnaroesrpag
- Bpaua - cobctBenoct Ha Apecras ot 2009r.
- Tlepnuk
- CaHpaHcku
- Jlynnuua — coberBeHocT Ha Apecras ot 201 1T,
- Codus
- Jlo6puu —~ coberBeroct Ha Apecras or 2015t
- lHlymen
- Twuproeuuie — coberBeroctT Ha Apecras ot 2003r.,
- benocnas
- Ilnesen
- Jlyxosur
- Tlposanus

OUHAHCOBO CBCTOSIHUE

HpyxectBo Apecras AJl, BbB Bpb3ka ¢ NOETHTE AHTAKUMEHTH 3a Fasu(UKALMS HA JMLCH3MOHHUTE
TEPUTOPUH, OCUrypH (PHHAHCHUPAHETO Ha JeHHOCTTA 4pe3 COOCTBEHHM CPEACTBAa, NApUyHM MOTOUM OT
OnepaTHBHATA [JCHHOCT, 0AaHKOBH 3aeMHU W (pUHaHCHPaHE OT €AHOMNYHHS cobeTBeHHK AcegasApsAmga SpA.
Ilpe3 2016r. apyxecTBoTo uMaLie ckitodeH jaorosop 3a osbpapadt cbe SG Excnpecbank 3a 10 000 000
€BpO, 10roBop 3a osbpapadr ¢ Yuukpeaut bynbank 3a 12 000 000 eBpo (Te31 10rOBOPH ca NOJHOBEHHU U 3a
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2017r.) KakTO M CpeAHOCPOUEH JI0ToBOP 3a (rHaHCcHpaHe (Cbe cpok 10 anpua 2018) ¢ AcegasApsAmga SpA
Ha cToiHocT 43 000 000 erpo.
Bee owe JlpyxecTBoTo ce Hamupa B HauajiHa (aza Ha PasBUTHE Ha cOOCTBEHATa CH ThProBCKA JEHHOCT.

Bbripeku Tosa rpynara AcegasApsAmga SpA cuuta. ue MH(PACTPYKTYPHHUS CEKTOp — M ¢ MOJKpenara Ha
OBArapckoTO MPaBUTENCTBO M OOLUMHCKWTE BJACTM - L€ TApaHTHpa B CPEAHOCPOMEH IUIaH a[AeKBATHO
pasBuTHe Ha Ousneca ma Apecras AJl. B Gusnec nana onobpen or ¢upmara maiika u npes 2017r. ce
NPeBHKAA CbOTBETHA (PUHAHCOBA MOJIKPENa Ha KOHTPOAUPAHOTO ApyxecTso Apecras AJl.

Mmaitkn npensun ToBa (mHancosus ortuer kbM 31.12.2016r. e W3roTBEH HA NpPUHLMNA HA AEHCTBALIO
NpennpUsTHE,

Undopmanus, 868 8pbika w100 (1), 1.7 o1 3akona 3a nyGJHYHOTO NpPeAJATAHE HA HEHHH KHAXKA

[lpeanpusarnero ne e wusrorswio u npencrasuno Jleknapauus 3a KOpPHNOpaTHBHO YNPABAEHHE CbIJIACHO
u3HMCKBaHuATa Ha wi. 100H, an. 8, BKiI. onucaune Ha BBLTPELIHATA KOHTPOJIHA CHCTEMA M YNpaBieHHe Ha
pHCKa, CBbP3aHU ¢ PUHAHCOBOTO OTUMTAHE, KATO HACT OT FOAMIIHMA AOKNaJ 32 AekinoctTa (wi. 1004, an. 7, T.
1), 8 choTBeTCTBUE Che cTanoBuule Ha KDH oTHOCHO npusoxenueTo Ha ui. 100w, an. 7 u 8 na 3TLIK.

v Undopmauus, 0rHOHCO NPHXOANTE OT NPOUAKEH NPe3 0THeTHATA PUHAHCOBA FOHHA
OcHosrure npuxonn (Han 90%) Ha Apy’kecTBOTO MiBAT OT npoaaxGaTa Ha npupojeH ras. Peanusupar ce
CHENKH caMO Ha BvbTpelHus nasap. llpe3 otuetnns nepuon ca npomageHu 53 224 xum3 npupomeH ras.
Peanusnpana e onepatusha rieyan6a or 2 444 x.s. Ipucseantenu ca Hosu | 341 winenta. [puxoaure ot
npoaax0y ca HamManeny B CpaBHEHHE C 1IPEAXOAHATA FOAMHA, MOPaH HaMalleHHe LeHaTa Ha MPUPOAHHS ras.

Kareropus npuxonu 31.12.2016  31.12.2015 Hsmenenne
‘000 ‘000
Ilponaxdu, npenoc n cuabusisane na ra3 26 716 31523 (4807)
[TponamOu Ha ycsiyru B T.u. 425 202 223
Llenu 3a npucveounseane 402 179 223
Hpyau yeayeu 23 23 -
Hpyry npuxoau B 1.4. 68 475 (407)
Heycmouxu no 0ozosopu (menpuemu xoauvecmea) 4 125 (121)
Hnuwvyu u npooancoa Ha Mamepuaiy akmucu 3 2 1
Apyau npuxoou 61 348 (287)
OO06u10 ApYrH NPUXO/H U HPHXOAH OT YCJIYIH 493 677 (184)
O6umo 27 209 32200 (4991)

HpyxecTBoTO He € nyGauKyBasio NMporHosH 3a otyeTHata 2016 r.

HPpy»ecTBOTO UMa MHOXECTBO KAHSHTH B pa3iinunn cep Ha MKOHOMUKaTA U obLuecTBenuTe yeuyru. Huro
€MH OT KIMeHTHTe HiAma noseve oT 10% aan B nponaxbure. OcHoBen aoctaBumk e "Byarapras" EAJ] -
HOCTaBKW Ha npupoaed ras. Ilpes usmuBaiivg nepuoi He ca CKIOYBAHH TONEMU CAENKM WIH TAKUBA OT
H3KJTIOUHTESIHO 3HAYESHHE 3a ACHHOCTTA.

v CpaeJikdTe ChC CBbP3AHM JIHIA
KbM natata na u3roTBsiHe Ha rojMuIHMs JOK/IAQ/| 32 AEHHOCTTA HE €4 HAIMLE WM NPELIOKEHHS 32 CASIKY
CbC CRbP3aHW JiHlA, KOUTO Aa Cca u3BbH o0OHuaiiHaTa My ACHHOCT WM CBUIECTBEHO /1a C€ OTKJIOHSBAT OT
na3apHUTe YCIoBus,
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Jlpy’KECTBOTO M3BbPLIBA [IOCTOSHHO — CACAKH MEXIY IPYXKECTBOTO-Maika M JIbUIEPHOTO APYKECTBO,
NPOU3THYALLM OT €CTECTROTO HA OCHOBHATA MM JIEHHOCT.

Tlpe3 2015 r. e ckmouen cpeatocpoyeH 10roBop 3a YUHAHCHPaHE ¢ APYKECTBOTO-Maiika (BHXK NMo-rope).
HozapoGua nrdopmauus 3a ciekuTe Cbe CBLP3aLM JHLA € IPSACTABEHA B NOACHHTETHHTE TIPUAOKEHHST KbM
TOJMIUHMA PUHAHCOB OTYET HA APYIKECTBOTO, Genencka 49,

v' CKJII04€¢HH J0T0BOPH 32 32eM
JpyxecTBOTO MON3BA KpeAMTH OT BOAEWM Oanku B CTpaHara, Kakto 3a (UHAHCHpaHe Ha TeKyluata cu
HEHHOCT, Taka u 3a hUHAHCHPaHe HAa MHBECTHUMOHHATA CH Nporpama. KpeanTure ot ThproBekuTe GaHku ca
rapaHTUpaHu OT KOMIaHWATa Maika. Cpe/iHaTa FOAMIIHA JIMXBA 110 KPEAHTHTE OT (PHHAHCOBU WHCTHTYLIMHK
npe3 2016 roaunae 1.6 %.
HMudopmaina 3a 3aemure e npejictaBena B NOACHUTENHUTE NPHIOKEHHS KbM FOAMLIHNS (PUHAHCOB OTYET Ha
npyxecTBOTO, Henexnka 37,

v' ¥Ynpasiienue Ha Gunancosure pecypen
JIpyKeCTBOTO H3M0M3Ba COBCTBEHM U 3aCMHM CPE/ICTBA 3a IIOKPHUBAHE HA HHBECTHLMOHHUTE CH HAMEPEHHS.

v Mugopmauns 3a HACTHLURIH NPOMEHH NPE3 OTUCTHHS HEPHOL
[1pes oryerHus neproa He ca HACTLIMAM NPOMCHHM B CHLCTABA HA YNIPABHTEHUTE M KOHTPOTHHM OPraHu Ha
IYXKECTBOTO.
He ca HacTbnuiu NpoOMEHH B OCHOBHHTE NPUHLMIK HA YIIPABAEHHE HA APYIKECTBOTO.
B apyxectoto ¢yHkuMoHMpa cucTeMa 3a BLTPEIUCH KOHTPOI, Ype3 KOATO Ce rapaHTHpa edeKTHBHOTO
(byHKUMOHMpPAHE HA CHCTEMUTE 33 PA3KPUBAHE HA MHOPMALUS M OTYETHOCT M HA CUCTEMHTE 32 yrnpaBieHue
Ha pHckKa.

Hpy>xecTBOTO He € cTpaHa No BUCALIM CbAOHH, AAMHHUCTPATHBHM UM apOHTPAXKHN NPOU3BOIACTBA, KOMTO
MMaT WM MOraT Ja WMAaT CbUIECTBEHO BIUSHHE BbPXY (HUHAHCOBOTO MY CbCTOSHHME MW HEromara
pentaGunHocT. Hama pewienns niu uckaHe 3a npekparssaHe W o6SBABAHE B IMKBUIALMA HA APYKECTBOTO.
Hsama 3aBesenn cuaebnu sena ¢ pazmep no-rosism ot 10% 0T cobcTBeHUs KanuTas Ha APYKECTBOTO.

Ilpe3 2016 r. u ciien npUKTIOUBAHETO HA PUHAHCOBATA F'OAMHA, HAMA NPOMSHA B NPUTEXKABAHUS [/ aKLMM H
HE Ca U3BbPUIBAHM CAENKH HA HHBECTULIMOHHHTE Ma3apH.

Hsama ¢ubutus ¥ nokazatenu ¢ HeobuuacH Xapaxkrep, HMally ChLUECTBEHO BJIMSHUE BBPXY JEHHOCTTA Ha
ApyxecTBoTO. HaMa caenku BojeHn 3a10anaHcopo.

APYXECTBEH KAOUTAN

B cnexcteue Ha cnuanero xanuranst Ha [lpyxectBoto Apecraz AJl e B pasmep Ha 22 572 241 aB. ¢
22 572 241 oOMKHOBEHH MOUMEHHH AKLMKM ¢ HOMMHAJIHA CTOMHOCT OT | (eMH) NB Besika, paszaeneH Mexay
ABa akuuonepa — 22 567 561 akuun cobersenoct Ha AcegasApsAmga SpA u 4 680 akuun coOGCTBEHOCT Ha
¢dupma 'eo Mapun Llenrsp OO/,

Bb3HATPAXKIAEHUE HA YIEHOBETE HA CHBETUTE

[1pe3 2016 r. [ipysxecTBOTO He € U3NMALIANO BbL3HArPOKACHHE Ha ueHoBeTe Ha ChBeTa Ha JlupekTopTe.

[IPOYYBAHE U PA3BBUTUE

[Ipes ¢unancosara roauma, npukmouuna na 31 nexemspn 2016 r., He ca W3BBPLIBAHHM pa3xoau 3a
AEHHOCTY MO NPOYyYBaHe U pazBUTHE.
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YYACTUA HA YIEHOBETE HA CBBETU B JIPYTU JIPYKECTBA

Macumo Bonato — ne nputexkaBa HUTO €AHH 51 OT IPY/KECTBEHMS KanuTan Ha Apecras AJl
Mukede [lerpone — He npuTexkasa HUTO CAHH IS OT APYIKECTBEHUA KanuTan Ha Apecras AJ]
HAanuesne Pomaneno - He npurexara HUTO AWH /A1 OT APYXKECTBEHUS KanuTan Ha Apecras AJl

OTIOBOPHOCTH HA PBKOBOJCTBOTO

Cnopea GbArapckoTo 3aKOHOJATENCTBO, PLKOBOACTBOTO TpAGBA [a M3rOTBS (DMHAHCOB OTUET 3a BCAKA
uHancoBa rofuHa, KoiTo J1a 1aBa BAPHA M YECTHA 1IPEACTABA 32 (PUHAHCOBOTO ChCTOSHHE Ha HpyxectBoTo
KbM Kpas Ha FOAMHATA H HETOBMTE CHETOBOJIHM pe3y/TaTh. PHKOBOACTBOTO € M3rOTBUJIO MPUIOKEHHS TYK
¢uHaHCOB OTUET B CHOTBETCTBHE ¢ MEXK/LyHAPOAHUTE CTAHIAPTH 32 (UHAHCOBA OTYETHOCT (MC®O), npueru
ot Komucusara Ha Esponeiickus cbios (EC).

PBKOBOACTBOTO MOTBLPXIABA, HE € NPUIIATATIO NOCAEA0BATENHO aIeKBATHA CYETOBOAHA MONUTHKA, U Ye npu
H3rOTBAHETO Ha unaHcOBUTE OTUETH KbM 3| nekemBpu 2016 r. e cnaseH NPUHUMITLT HA NPEANA3IMBOCTTA
MpH OLEHKATA HA aKTHBHTE, ITACUBUTE, NPUXOINTE H PAIXOLHUTE.

PbkoBoACTBOTO chlMO Taka MOTBbPHAaBA, “e (DUHAHCOBHTE OTYETH €a M3FOTBEHM HA [PUHUMNA Ha
JeACTBALLOTO NPEANPUSTHE.

P’bKOBOZlCTBOTO € OTI'OBOPHO 3a KOPCKTHOTO BOJACHC HA CUETOBOAHUTE perucTpu, 3a uenecso6pa3H0To
CTOMNAHHWCBAHE HA aKTUBUTE W 3a NPCATIPUEMAHETO HA HCOﬁXOLll/IMMTe MEPKH 3a u30sIrBaHeTo M OTKPUBAHETO

Ha €BECHTya/IHHu 3J10yn0Tpe614 U APYFH HEPEAHOCTH,

1o napexxnane na Cbeera Ha Jlupexropure:

rp. Bapua { | .
28 despyapn 2017 r. || | &)
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JOKJIAJ HA HE3ABUCUMMUS OJJUTOP

o akunonepure Ha ,,Apecraz” AJ]

Muenue

Hue n3BbpiuuxmMe OAUT Ha TOAUIIHUS PUHAHCOB OTHET Ha ,,Apecras” AJl (IpykecTBOTO), ChAbPIKAILL OTYETA
3a (UHAHCOBOTO chcTOsiHME KBbM 31 mekemBpu 2016 r. m oTyera 3a mevanbara wiM 3arybaTta W Apyrus
BCEOOXBATE€H MOXOJ, OTYETAa 3a NPOMEHUTE B COOCTBEHMS KANMTAl M OTYETA 3a TApUUYHMTE IIOTOHH 3a
rOJHHATA, 3aBbpIIBALIA HA Ta3W JaTa, KaKTO W NMOSCHHUTEIHUTE NMPUJIOKEHUS KBbM TOAMIIHHS (HHAHCOB
OTYET, ChABPKAIIA U 0000IIEHO ONOBECTABAHE HA CHUIECTBEHUTE CYETOBOJHH MTOJIHTHKH.

I1o Halle MHEHHE IPHIIOKEHUAT FOJUIIECH (PUHAHCOB OTYET NPEACTaBs JOCTOBEPHO, BB BCHUKH CHIIECTBEHH
acIeKkTH, (GHHAHCOBOTO ChCTOSIHHE Ha JIpyxecTBoro kbM 31 nmexemBpu 2016 r. u HeroBute GHHAHCOBU
pe3yJiTaTd OT JEHHOCTTA ¥ NApUYHHUTE MY IOTOLM 3a OAWHATA, 3aBbPIIBAIllA HA Ta3d JaTa, B ChOTBETCTBHE
cbe 3akoHa 3a c4eToBoAcTBOTO (3Cu) u MexayHapoauute cTaHgapTy 3a GuHancoBo otuutane (MCOO),
npuetu ot EBponeiickus cpro3 (EC).

baza 3a H3pa3fiBaHEC HA MHECHHE

Hue u3BBpIINXME HallMs OAKT B CHOTBETCTBHE ¢ MexayHapoauute ogutopcku crangapti (MOC). Hamure
OTrOBOPHOCTH CBIJIACHO TE€3M CTAaHIapTH ca ONHCAHW JOMBIHHUTEIHO B paslieia OT HaIIMS JIOKJIaj
»OTrOBOPHOCTH Ha OJUTOpa 3a OJUTAa Ha TOIMINHUA (UHAHCOB oTueT”. Hue cMe HesaBUCUMH OT
Jpy’kecTBOTO B CHOTBETCTBHE ¢ ETHUYHHMSA KoNIeKC Ha IpodecHoHATHHTE cyeToBoauTend Ha ChBeTa 3a
MEXIYHAPOOHU cTaHIapTd Imo eTtvka 3a cueroopurenu (Komekca na CMCEC), 3aemHO ¢ erwyHuTe
M3HCKBaHUS Ha 3aKoHa 3a He3aBucuMHUs ¢uHancoB ogut (BHOO), npuiiokUMHU MO OTHOIICHHE HA HALIUS
OOUT Ha TOAMINHMSA (HHAHCOB OT4YeT B bbarapus, Kato HHE H3IIBIHAXME M HAIIKTE APYTH E€THYHH
OTrOBOPHOCTU B ChOTBeTCTBHE ¢ m3uckBaHuATa Ha 3HD®O u Kogexca Ha CMCEC. Hue cuurtame, ue
OJUTOPCKHUTE JOKA3aTENCTBA, IOIY4YEHH OT Hac, ca I0CTaThbUHHU M YMECTHH, 3a Jja OCUrypsT 0a3a 3a HallleTo
MHEHHE.

O0ppmaHe Ha BHUMaHUe

O6priamMe BHUIMaHUE Ha OIIOBECTABaHe B benexka 1, B KOATO € OIIOBECTEHO, Ye € U3BBPIIEHO peobpazyBane
ype3 BIMBaHE Ha ,,Puna raz” EAJ] B ,,Apecra3® AJl, Buucaso B Teprosckus peructsp Ha 07.07.2016 1., ¢
KOETO € MPEKPATECHO ChILECTBYBAHETO Ha ,,Puia ra3* EAJ] 6e3 mukBUIanus.

Hameto mHeHue He € MOHI/I(I)I’II_IPIpﬂl-IO 110 TO3HU BBIIPOC.
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Apyru BbHpocH

CogumausaT ¢uHaHcoB oTyeT Ha ,,Apecras AJl 3a roauHara, 3aBbpuBama Ha 31 mexemspu 2015 r., €
OJMTHpAH OT APYr OAUTOP, KOUTO € M3IaN OJUTOPCKH JOKIaJ C HEMOAU(PUIMPAHO MHEHHE OTHOCHO TO3M
rogumieH GuHancoB otyet ¢ ara 04 ampun 2016 1.

I[pyra mﬂl)opmamm, pas3jgH4YHa 0T rOAUIITHUSA (l)l/lHaHCOB OTHET H OAUTOPCKHSA JOKJIAX BbPXY HETO

P1KOBOZCTBOTO HOCH OTTOBOPHOCT 3a JpyraTta nHpopmanus. J[pyrara nHbopMalsa ce CbCTOH OT FOQHIIEH
IOKJIaJ] 3@ IEMHOCTTA, U3rOTBEH OT PHKOBOJICTBOTO ChINIacHo I 1aBa cemMa oT 3aKoHa 3a CYETOBOJICTBOTO, HO
He BKJIIOYBA FOJMIIHUS QUHAHCOB OTYET U HAIIMS OAUTOPCKH AOKIIaj BHPXY HEro.

Hamero MHEHHE OTHOCHO TOAWIIHMS (DPUHAHCOB OTYET He oOXBama apyrard mHQOpPMauMsd W HHE HE
W3passBaMe KakBaTo M Jia € (opMa Ha 3aKJIIOYEHHE 33 CHTYPHOCT OTHOCHO HEsl, OCBEH aKO HE € U3PH4HO
IIOCOYEHO B JIOKJIaJIa HU U JIO CTEIIeHTAa, O KOSATO € IIOCOYEHO.

BBB Bpb3Ka ¢ HAIlKs OJIUT Ha TOAMIIHNA GHHAHCOB OTYET HAMATA OTTOBOPHOCT IO OTHOIIEHHE Ha Ta3u Jpyra
nH(OpPMALIKs Ce CHCTOM B TOBA Ja IPOYeTeM Apyrara HHGOopMallis i 110 1031 HauHH [a IPSLEH!M iy TasH
Ipyra KHGOPMAIHs € B CHILIECTBEHO HECHOTBETCTBUE C TOTUIIHMS (PHHAHCOB OTHET WM C HAIIUTE IO3HAHUS,
npuo0UTH 1O BpPEME Ha OQUTA, WM 1O JPYr HA4YMH H3IVIEHKA Jid ChIbpKa CHIIECTBCHO HENMpPaBHIHO
nokiazBane. B ciyuaii ye Ha 6asara Ha paboTarta, KOSATO cMe H3BBPIIMIHM, HHE JOCTUTHEM JI0 3aKIIIOYCHHE,
ye ¢ HaIMIE CHUIECTBEHO HEMPABHMJIHO JOKJIaJBaHE B Ta3H Apyra uHGopManus, OT Hac Ce M3UCKBA 12
JIOKJIa[[BaMe TO3H (paKT.

HsmMmaMe KakBo /13 10871 € B TOBA OTHOIIEHHE.

Jonvanumennu unpcu, Wouny nocmaen 3a 0ok1adsane 3axo ’f,/ 80OCMBOHIO

B nomb/IHEHHAE Ha HAIIATE OTTOBOPHOCTH H AOKTaBA: & \rHOIIEHHE Ha MOIUIIHUS JOKIIa
32 NeHHOCTTa, HHE M3MBIHAXME M TPOLEIYPHTE S 108 . kbM wusucksanure nmo MOC, cepriacHo
VkasaHusTa Ha IpodeCHOHAIHATA OPraHu3alyf®#ia NUIUIOMHPAHHTE €KCIEPT-CYCTOBOAUTEIH U
perucTpUpanuTe OAUTOPH B bbiarapust — MHCTUTYT Ha TUIUIOMHPAHHTE €KCNIEPT-CUETOBOMUTENN (UOEC),
YTBBPJCHH OT HelHusa YmpasureieH cbBer Ha 29.11.2016 r. u u3jajenu Ha Ta3u jgaTa. Tesu mpouenypu
KacasT IPOBEPKH 33 HATHYHETO, KAKTO H IPOBEPKH Ha opMaTa U ChIBPKAHUETO Ha Ta3H Apyra HHGopMaIlis
¢ LleN Ja HU MOAIOMOTHAT BHB (POPMHpaHe Ha CTAHOBHILE OTHOCHO TOBA, Jaid Jpyrata MHpopmauus
BKJTIOUBA OIOBECTSBAHMATA M NOKIAJBaHUATA, Ipeasuaenu B ['1aBa ceama oT 3aKoHa 32 CYETOBOACTBOTO,

TIPUIOXKUM B brirapus.

Cmanosuwe 66 6pw3ka ¢ 4a. 37, ar. 6 om 3aKoHa 3a c4enogoocmeomo

Ha 6a3aTa Ha H3BBPIICHUTE IIPpOoUEeaYyPH HAMETO CTAHOBHHIC €, qec:

a) I/IH(l)OpMaIJ,I/IHTa, BKJIIOUEHA B TOJUIIIHHUA OOKIad 34 JeHHOCTTa 3a (bl/IHaHCOBaTa roauHa, 3a KoATO €
H3TOTBCH TOMUIIHUAT (bHHaHCOB Q’F‘[eT, CBOTBETCTBA HA TrOAUIITHHUS (bI/IHaHCOB OTYET.

6) MoauumHuAT HOKIAK 32 ASHHOCTTA € M3TOTBECH B CHOTBETCTBHE C M3UCKBaHMATa Ha I'naBa ceama ot 3aKoHa
3a CUETOBOJCTBOTO U HA /Lm" 100(n), an. 7 ot 3akoHa 3a MyOIMYHOTO IIpeJIaraHe Ha HEHHH KHHXaA.

www.fi_lipov.bg
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Kakro e onosecteHo B paszjen ,,0MHAaHCOBO ChCTOSHHE OT TONUMIIHKS IOKJIA] 32 IefHOCTTa, AeK/Iapalys 3a
KOPHOPaTUBHO yIIPaBJICHHUE HE € MpeACTaBeHa.

OTFOBOPHOCTH Ha PBKOBOACTBOTO 32 rOIHIIHHUSA (l)HHaHCOB oTHeT

PBLKOBOACTBOTO HOCH OTTOBOPHOCT 3a H3TOTBSHETO M JIOCTOBEPHOTO IPEACTABSIHE HA TO3M TOMUIIEH
¢uHancos otyeT B choTBeTcTBHE Che 3Cu H MCOO, npuern or EC u 3a Takasa cuCTEMa 3a BBTPELICH
KOHTPOJI, KAKBaTO PBKOBOACTBOTO OIpeZess KaTo Heo0OX0AUMa 3a OCHTYpSBAaHE M3TOTBSIHETO HA FOJUIIEH
(MHAHCOB OTYET, KONTO HE ChBPKA CHIICCTBEHH HEIIPABUJIHH OTYMTAHHUS, HE3aBUCUMO JAJIH ce IBJKAT Ha
U3MaMa MJIH Ipelka.

Ilpy usroTesHe Ha TrOAMIUHMS (GHHAHCOB OTYET PBLKOBOJACTBOTO HOCH OTTOBOPHOCT 3a OLCHSBAaHE
crocoOHocTTa Ha JIpy»KeCTBOTO Ja NpPOABIDKM 13 (DYHKIWHOHHpA Karo JAEHCTBAWIO MpENpHATHE,
OMOBECTABAWKM, KOraTo TOBA € MPUIOXKHMO, BBIPOCH, CBBP3afii C NPEeAnoIOKEHHETO 3a IeHCTBAILO
NPEANpPUATHE M HM3IOJI3BaKH CYETOBOJAHATa 0a3a Ha OCHOBAaFa  HA NPEAHONONKEHUETO 3a AEHCTBAIO
NPEINPHATHE, OCBEH aKO PHKOBOJCTBOTO HE Bb3HAMEDSBA fid JIMKBHANDPA [[pyKECTBOTO WK [1a TIPEYCTAHOBH
AeHHOCTTa MY, HJIH aKO PHKOBOJCTBOTO Ha NMPAKTHKA HAMA Jpyra ajrepHaTHBA, OCBEH a MOCTHIH [0 TO3H
HA4HUH.

OTroBopHOCTH HA 0AMTOPA 32 O/INTA HA FOTULIHUS (PUHAHCOB OTHET

Hamure nejin €a AJa MOJYYHMM padyMHa CTECIICH Ha CUTYPHOCT OTHOCHO TOBa JajId T'OJUINHUAT (1)I/IHaHCOB

T TPEIKa, U 112 M3/la/ieM OFHTOPCKH Tokige; Kl Tolga proriouBa HaIIeTo OJMTOPCKO MHEHHe. PagyMHaTa
CTEIICH Ha CUI'YPHOCTYE BHCOKA GTENEH HA CH ; :
¢ MOC, Bundry 1ie paskpnsa CHieCTBEHO HEWPAR

OTYMTAHUS MOTAT J1a Bb3HUKHAMB PE3y/ITaT Ha H3Mama WM I
MOTJIO pa3yMHO Ja C€ OHaKBa, y€Te, CAMOCTOATEIIHO Y o
BbpPXY MKOHOMHYECKHTE PEIIEHMs HA NoTpeduTeniite,
OTYET.

o]

HOCT, Ouxa M
HOBa HA TO3MW FOIUIIECH (HHAHCOB

Kato gact or omurta B chorsercrene ¢ MOC, Hue u3moi3BaMe NMpod)eCHOHAHA MpELEHKAa M 3ara3BaMe
IpoeCHOHANICH CKENTHLM3LM 110 BpeMe Ha 1eius ouT. Hue chino Taka:

* HUACHTUOHLMPAME U OLICHABAME PHUCKOBETE OT CBHILECTBEHH HENPABHJIHH OTYHTAHHA B TOJMILNHHS
(HHAHCOB OTYET, HE3ABUCHUMO Jalli Ce Jb/DKAT HAa W3Mama WM TPEIlika, paspaboTBaMe U H3IIbIHABAME
OZIMTOPCKH IPOLIEYPH B OTTOBOP Ha Te3H PUCKOBE M IOJy4aBaMe OJUTOPCKU JOKA3aTeICTBa, KOMTO Aa
ca JIOCTaThbYHM M YMECTHH, 3a Ja OCUIypsT 0a3a 3a HameTo MHEHHE. PHCKBT Ja He Obae pasKpuTo
CBIIECTBEHO HEIIPABHIHO OTYHTAaHE, KOETO € pe3ysTaT OT M3MaMa, € [O-BHCOK, OTKOJIKOTO PUCKA OT
CBILECTBEHO HENPABUITHO OTUYMTAHE, KOETO € pe3yJaTar OT Ipellika, Thi KaTo H3MaMaTa MOXe [a BKII0YBa
TaiiHO cnopasymsBaHe, (anmuduIpane, NpelHAMEPEHH NPONYCKH, U3SBICHHS 3a BLBEXKIAHE HA
oJMTOopa B 3abIyXKICHHE, KaKTO U NpeHeOpersaHe WK 3a00kKaIsiHe Ha BETPELIHUS KOHTPOJL.

® mojydaBaMe pa3OMpaHe 3a BBTPEHIHHS KOHTPOJ, HMall OTHOLIEHHE KbM OAWTA, 3a Na paspaborum
OJHUTOPCKH TPOLELYPH, KOWAO Ja ca MOOXOISILM IIPH KOHKPETHHTE OOCTOATENCTBA, HO HE C LEI
u3passiBaHe HA MHEHNE OTHOCHO ¢()eKTHBHOCTTAa HA BBTPEIIHKS KOHTPOII Ha J[pyKeCTBOTO.
»

/
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OHCHABAMEC YMCCTHOCTTA Ha H3NOJI3BAHUTE CUCTOBOIHH HOJJIMTUKH U PA3yMHOCTTa HA CUCTOBOIHHUTC
HpI/I6JII/I3I/ITeJ1HI/I OIICHKH M CBBP3aHHUTE C TAX OIMOBECTABAHUS, HAIIPABCHHU OT PEKOBOJACTBOTO.

JOCTHTraMe 0 3aK/IFOYCHHUE OTHOCHO YMECTHOCTTA Ha M3IOJI3BaHe OT CTpaHa Ha PBKOBOJCTBOTO Ha
CueTOBOAHATa 0a3a Ha OCHOBaTa Ha MPEAINOJIOXKEHHETO 3a JeHCTBALIO NMpeanpusTue U Ha Ga3aTa Ha
MOJIYYEHUTE OJMTOPCKH OKa3aTeJICTBA OTHOCHO TOBa, J&IM € HAJIMIE CBHIIECTBEHA HECUTYPHOCT,
OTHACSAIIA Ce 10 CHOUTHS HITH YCIIOBHS, KOUTO OMXa MOTJIH Jja MOPOASAT 3HAYUTEIHNA CbMHEHHUS! OTHOCHO
crocobHocTTa Ha J[pyKECTBOTO Ja MPOIBJIKY Ja (PYHKIIHOHHPA KaTo JEHCTBAILO MPEANPUITHE. AKO HUE
JOCTUTHEM JI0 3aKTIOYCHHE, Y€ € HATHLE ChUISCTBEHA HECHTYPHOCT, OT HAC C€ M3UCKBA Ja IPUBJIEUEM
BHHMaHHUE B OJJUTOPCKHUS CH JOKJIAJ KBM CBBP3aHUTE C Ta3H HECHIYPHOCT ONOBECTSABAaHHS B TOJUIIHHS
(GMHAHCOB OTYET WM B CIIy4ail 4e Te3H ONOBECTABAHMS ca HEAACKBATHM, jIa MOIAU(PUIHPAME MHEHHETO
cu. Hammre 3aximoyeHus ce OCHOBaBaT Ha OIMTOPCKHTE JAOKA3aTEIICTRA, IOJIY4E€HM IO Jarara Ha
OJJUTOPCKHUSA HU JOKJIal. beaeny chOuTHS WK yclosus obase Morar j1a ¢craHar nIpuyHHa JIpyXecTBoTO
Jia IPEyCTaHOBU (PYHKIHOHHPAHETO CH KATO JEHCTBAINO NPEATIPUITHE.

OllEHSBAME IAIOCTHOTO MPEACTABSHE, CTPYKTypa U ChAbpKaHue Ha FOJAHIIHWS (HHAHCOB OTYET,
BKJTIOYMTENHO OIOBECTABAHUATA, H AU FOAUIIHUS QHHAHCOB OTUET NPEACTABs OCHOBOIOJAralMTe 3a
HEro CACNKH ¥ CHOUTHS 10 HAUMH, KOHTO IOCTUra JOCTOREPHO NpeacTaBsHe.

Hue xoMyHHMKHpame ¢ pbKOBOACTBOTO, Haped ¢ OCTAHAIHTE BLIPOCH, IUIAHMPaHHs OOXBAaT U BpeME Ha
M3IBIHEHUE HA OJIUTA M CHIIECTBEHUTE KOHCTATallUH OT OJIUTA, BKIFOUHTEIHO ChILECTBEHH HEJIOCTAThIIM BBB
BBETPEIIHUS KOHTPOJI, KOUTO UACHTU(GHUIMPaMe TI0 BPEME #t H3BLPIIBAHUSA OT HAC OMHUT.

»» DHIIHIIOB HT
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Omuem 3a neuanbama unu 3a2y6ama u Opyzus 6ceo6xeamen 0oxoo
Ha "Apeceaz" AQ
3a 2016 zo0una

Hpuaoacenue 31.12.2016 31.12.2015

BGN'000 BGN 000

Hpuxoou
[Tpuxonu ot npoaaxbu 40 26716 31523
Jpyru npuxoau ot aeiiHocTTa 40 493 677
Obuw0 npuxoou 27209 32200

Paszxoou
OTyeTHa CTOWHOCT Ha NMPOAAJEHHTE CTOKH 41 (17 586) (23 861)
Pazxonu 3a Matepuanu 42 (53) (46)
Pasxony 3a BHLIHM yCyru 43 (1108) (865)
Paszxonu 3a amopTuzauuu 44 (5083) (2 966)
Pa3xonu 3a nepconana 45 (768) (819)
Hpyru pasxoau 46 (167) (368)
Obuio pazxoou (24 765) (28 925)
Ievanba om onepamusna deiinocm 2444 3275
Dunancosu npuxoou/(pasxoou), Hemuo 47 (1 634) (449)
Ilewanoa npeou oanvyu 810 2826
Paszxoou 3a oanvyu 48 (107) (285)
Hemmua neuanéa 3a nepuooa 703 2541
Apyz eceobxeamen 00x00 - -
O6uyo sceobxeamen 00xo0 3a 200uHama 703 2541

Hoscnumennume npunodicenust na cmpanuyu om 5 00 44 ca nepazdenna wacm om 200umnus Qunancos
omuem.

Toowunuam gunancos omuem na cmparnuyu om 1 0o 44 e 0006pen om Cveema Ha Oupexmopume

Ha 28.02.2017 2.

CneraBuren:
/H.
Hara: 28.022017 r.

™

Han. Hupekro

/M.Bowaro/
3aBepHJI CHIVIACHO OJUTOPCKH AOKaA oT gara’l7.03.2017 r.:

"®ununos ogutuur” EOQJ[ -



Omuem 3a (PUHAHCOBOMO CCHOANUE
"Apeceaz" AN kvm 31.12.2016 2.

Ipunoxycenue 31.12.2016  31.12.2015
BGN'000 BGN'000
Axmueu
I Hemexywu Axmueu
HMoTH, MaLIHHKU U CHOPBKEHUSA 28.1 140 414 42 474
AKTHBH B [POLIEC HA U3TPaXkaaHe 28.2 6 155 1917
Hemartepnanuu aktusu 29 1457 1673
MHBECTHMUMY B OBIUEPHU MPEATIPUSITHS 30 5 5
O0wio Hemeryuu akmugu 148 031 46 069
II. Texywu Axkmueu
Matepuantu 3anacu 6 3
B3emaHus 0T cBbp3aH# kLA 3149 847 460
TBproscku B3eMaHus U 3aeMH 32 2750 1181
HpyrH B3eMaHHs ¥ NpeAIUIATEHH PA3XOIU 32 636 191
[Tapu4HH cpencTBa M eKBUBAJIEHTH 33 109 703
O0ui0 mexyuiu axmueu 4348 2538
0610 Akmueu 152379 48 607
Cobcmeen Kanuman u Ilacueu
1. Co6cmeen Kanuman
OcHoBeH kanuTtan 35 22 572 15 905
3aKOHOBH pe3epBu 36 1432 1178
HepasnpeneneHa [leuan6a 19293 9 056
TMeuanba 3a Tekyll nepHon 703 2 541
Ob6uyo Cobcmeen Kanuman 44 000 28 680
II Tacueu
Hemexywu nacueu
3axb/HKEeHUs KbM CBbP3aHU JIMLA 49 81 167 -
3agpikeHus no 6aHKOBH 3aeMH 37.1;38 - 6938
OTcpoueHy NaHbYHH MaCHBH 34 164 96
O6ui0 HemeKkywu nacusu 81331 7034
Texywqu nacusu
3aAb/KEHUS KbM CBBP3aHH JIMUa 49 7386 924
3agbmkeHus o GaHKOBH 3a€MH 37.2,38 14410 7 600
TBproBeky 3aab/KEHHS 38 3 889 3575
3a1bKEHUA KbM MIEPCOHANA ¥ 38 COLl, OCUIyYpPABaHE 38 152 188
3aabIKeHus 3a NaHbUK 38,39 388 312
[TpoBu3uy U ApyrH 3aabKeHUs 38 823 294
00140 mexywu nacugu 27048 12 893
Obuio Illacusu 108 379 19927
Obuo Cobcmeen Kanuman u Iacueu 152379 48 607

loscrnumennume npunooicenus na cmpanuyu om 5 00 44 ca nepazdenna yacm om 200UWHUS PUHAHCOB

omuem.

T'oouwnuam gunancog omuem na cmpanuyu om I do 44 e 0dobpen om Cveema na aupexmopume '

Ha 28.02.2017 2.
CbCcTaBUTEN:
/H.Kypuuos/

JHara: 28.02.2017 r.

3aBepuIT CBIIACHO OANTOPCKH ;wman or gara 17.03.2017 r.;

"@ununos ogutHAr" EOOJl
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Omuem 3a RapuyHume nomoyu

"Apeczaz" A/
3a 2016 200una

31.12.2016 31.12.2015

BGN000 BGN'000
(npeuszuucaen)
Hapuunu nomoyu om onepamusna oeiinocm
[MocTbnenus oT KNHEHTH 32 194 40 813
ITnawanus Ha nocTaBuMLM (22 937) (31580)
IInawanus Ha nepcoHaa v 3a COLMATHO OCUTYpPSBaHe (881) (735)
[Tnarenn manbuy BbpXy neuyantara (131) (419)
[Inarenu nuxsu n 6aHKOBH TaKCH MO 3aeMH 32 0O6OPOTHH CPEACTBA (319) (426)
Jpyru nocrbnenus (MiawaHms), HETHO (2 554) (2317)
Hemunu napuunu nomoyu om onepamugna oeiinocm 5372 5336
IMapuunu nomoyu om uneecmuyuonna deiHocm
INoxynku Ha UMOTH,MallikHK KU 00OpYABaHE (3 382) (2 263)
IlpenocTaBeHu ABITOCPOUHH 3a€MH - (10)
[ocTbnnenus no npeaocTaBeHy 3aeMu 50 150
[TocTennenus oT npoaaxbu Ha HMOTH, MaLLIMHHU H 06OPYIBaHE 46 119
IMonyueHu TUXBYU 110 JEMO3UTH 15 49
ITocTbnsienus oT npeobpasyBaHe Ypes BIUBAHE 1205 -
Hemuu napuunu nomoyu usnonseanu é unsecmuyuonna deitnocm (2 066) (1955)
Hapuunu nomoyu om punancoea oelinocm
[MocTbruieHus no nojay4yeHu 3aemu 388 -
TlorauieHus no Mojay4eHH 3aeMu (4 288) (8 058)
Hemnu napuunu nomowu (usnoazeanu 6ve)/om (punarncosa detinocm (3 900) (8 058)
Hemmno uzmenenue na napuinume cpedcmea u napuunume exeusaienmu (594) (4677)
IHapuunu cpeocmea u napuunu exeusannmu na I anyapu 703 5380
IHapuunu cpedcmea u napuunu exeusanumu na 31 dexemepu 109 703

Hoscnumennume npunodicenus na cmpanuyu om 5 00 44 ca nepazoenna wacm om 200UMHUA PUHAHCOB
omuem,

Toouwnuam @unancos omuem na cmpanuyu om 1 00 44 e 0006pen om Cveema na Oupexmopume
Ha 28.02.2017 2.

Cobcrasuren:
/H.Kupuuos/
Hata: 28.02.2017 r.

3aBepuil CbITacCHO OAUTOPCKH ,uomamq;rfﬁam 17.03.201 7r.

Jlysicc (

"®ununos ogutuar" EOO]



Omuem 3a cobcmeeHun Kanumai
"Apecea3" A0
3a 200unama 3aevpueauia Ha 31.12.2016 2.

Hokazamenu Ocnosen  3axonosu Hepasnepoeaena Odwo
Kanuman  pezepeu neuanroa/ Cobcmeen
(Hampynana Kanuman
3a2yba)
IIp. BGN'000 BGN'000 BGN000
Canoo kom 1 auyapu 2015 2. 15905 1005 9229 26 139

IIpomenu ¢ kanumana 3a 2015 2,

ITeuan6a 3a roaunHata - - 2541 2 541
Paznpenenenue Ha neyanGa KbM pe3epBy - 173 (173) -
Hpyr BceobxBaTeH H0X01 - - - -

Canoo kvm 31 gexemepu 2015 2. 15905 1178 11597 28 680

Cando kem 1 anyapu 2016 .. 15905 1178 11597 28 680
ITpomenu ¢ kanumana 3a 2016 2.

IMeuanGa 3a ronuHara - - 703 703
PasnpeneneHue Ha neuanta KbM pe3epBU - 254 254) -
Edekr oT npeoGpasysaHe upe3 BAUBaHe 35 6 667 - 7950 14617

Hpyr BceoGxBaTeH 10X0x - - - -

Can0o kvm 31 oexemepu 2016 2. 22572 1432 19 996 44 000

Tosicuumennume npunooicenusn na cmpanuyu om 5 00 44 ca Hepasdeana wacm om 200UMHUS PUHAHCOB
omuen.

loowwmunm gunancos omuem na cmpanuyn om 1 0o 44 e odobpen om Cvaema na dupexmopime
Ha 28.02,2017 2, ' A

/ e

//:?/ =

CxcTaBuren: v ; H3n. Tupexrop:
/HKnpny /

Harta: 28.02.2017 r. /

3aBepuil ChIIACHO OAMTOPCKM AOKJIAd OT )1;17/-:1 17.03.2017 r..
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APECI'A3 Al

[TosacHuTennn npunoxkeHus kbM I'onuiiHUs HUHAHCOB OTYET
3a rojMHara, npuiato4Baua Ha 31 aekempu 2016 roauHa
Beuuku cymu ca B xuisan 6barapeku JieBa, 0CBeH ako HE € OCOUEHO IPYro

OBLIA UH®OPMALINUA

1.HanmMeHoBanHe HA NPeANPUATHETO, CeANHIIE U AJPeC HA YIPABJICHHE

JIpy’KecTBOTO OCBLIECTBABA AEHHOCTTa CH MOA HauMeHoBaHueTo “Apecras” AJ[ cuuraso ot 07.07.2016r.
(mpenuwiHo Haumenosauue ,,Yepromopcka TexHonornyHa Komnanus® AJl) v € Bnucano B ThproBekus perucTnp
npu AreHuuara no snucsanusta ¢ EMK 813101815, cenanmwe u agpec va ynpasinenue B rp.Codus, yi.
»Anabun” Ne36. EnextpoHeH caift: www.aresgas.bg, e-mail: office@aresgas.bg.

Ha 07.07.2016 3asbpwin mpouenypara no npeoGpasysaHe upes BiauBaHe Ha ,,Puna ras* EAJl B ,,Apecraz” AJl,
BnicaHo B Tbprosekust peructsp Ha 07.07.2016 r., ¢ KOETO € MPEKPATEHO ChLIECTBYBAHETO Ha ,,Puna raz* EAJ]

6e3 AMKBUOALHKA.

2. Co6GcTBeHOCT M yNpaBjieHHe
Apecras e akUHMOHEPHO ApyxkecTBO. HsiMa nyGanyHO ThpryBaHu AbITOBU MNHM KaNMTAJIOBH LEHHU KHHXKA U HE €
OyOIMYHO PErHCTPUPAHO IPYKECTBO.
Kbm 31.12.2016 roauna pasnpeae/eHUETO Ha aKLIMOHEPHUS KATIMTA Ha JPYXKECTBOTO € KaKTO CJIE/Ba;
- AuerazAncAmra C.n.A - 9997 %
- Hpyru ropuaniecku nuua- 1 6p. —0,03 %
Hara Ha U3THYAHE HAa MaHzaTa: 10 Npuemane Ha [oauHuA pHUHAHCOB OTYET 32 2016 T.

“Apecras” A]l ce npencrapnsiBa U ynpasissa oT Macumo Bonaro — Usnbnuurenes Jlupextop.

3. l'oauineH (pUHAHCOB OTHET

lomuiuHus (QuHAHCOB OTY4ET € HM3rOTBEH CBIVIACHO M3MCKBAaHMATAa Ha 3akOHa 3a CYETOBOACTBOTO (3Cu) M
MexnyHnaponHuTe ctaunapTh 3a puHaHcoBo oryutane (MC®O), npuetu ot Esponeiickus cbio3 (EC). OTueTHarta
pamka ,MC®O, npuetu ot EC” no CblIECTBO € onpeseNeHaTa HalHOHAIHA cueToBOAHA Gasa MCC, mpueTa che
3akOHa 3a CYETOBOACTBOTO M AedpuHUpaKa B T. 8 oT JlombiHUTeNnHUTe pasnopeadu. Ono6peH e 3a u3napane ot CJ
Ha 28.02.2017 r.

HpyKecTBOTO HAMa la M3roTBSA KOHCONUANPaH GHHAHCOB OTYET, Ha OCHOBaHue nap.4 or MCDO 10.

lonuwHuaT QuHAHCOBMAT OTY4ET € ChCTaBeH B OBIrapckd JeBa, KoeTo e (yHKUMOHANHAaTa BamyTa Ha
HApyxectBoto. Benukn cymu ca npencraBeHd B Xuasad sesa (‘000 5iB.) (BKJIIOYMTENHO CpaBHMTEHATA

uugopmauns 3a 2015 r, 0CBEH ako He € MOCOYeHO apyro.

4. CTpyKTypa Ha APY’KecTBOTO
“Apecra3s”AJl HAMa pErucTpUpaHu KIOHOBE B CTPaHaTa WM 4yXOGMHA. Y4acTuATa B OBIUEPHU ApY*KecTBa ca

npencraseHu B 6enexka 30,

5. MpeameT Ha AeHHOCT U OCHOBHA AeiHOCT HA NPEANPUSITHETO
IlpeameTsbT Ha AEHHOCT € M3rpakciaHe M YMpaBieHHE Ha ra30pasnpefeNIUTESIHH MpPEXM, KaKTo M MpeHoc,
pasnpejeniende M CHaOAABAaHE C MPUPOJEH ra3, BKIIOYHTENHO BCHUKH CBBP3aHM C TOBa JEHHOCTH,

NMPUCHEAUHABAHE, PA3BUTUC U MOAAPBIKKA HAa MPEXKHUTE W BCsAKAKBA BTOPOCTENEHHA NMPOHU3BOACTBEHA ACHHOCT



APECT'A3 Al

IlosicHuTeTHU NIpUINOXKEeHKsT KbM ["0auIIHNA PUHAHCOB OTYET

3a roJiMHaTa, npukatousalia Ha 31 nekemspu 2016 roauna

Beunuku cymu ca B Xunsam 6barapeky JieBa, OCBEH ako He € NOCOUEHO APYro

/WK IEHHOCT, CBbP3aHa € MOCOYEHaTa, I0CTABKA M MPEHOC C KAMUOH Ha KOMIIPECHPAH Ta3 Ha KpalHH KIIMEHTH,
KaKTO M BCSAKA APYra CXOflHa AelHOCT, He3abpaHeHa OT 3aKOHa.

[Tpes Hactoswara ronuna JpykecTBOTO € peain3upano CBOUTE NPUXOAM OT OCHOBHHSA CH MPEIMET Ha ACHHOCT.

6. IlpuTexxaBaHU JTHUEH3H, THPrOBCKH MAPKH, CEPTHGUKATH K APYTH

HpyXecTBOTO NpHTEKaBa ClIeAHUTE JTHLEH3UNM, U3aafeHu My oT KEBP:

e JI-131-08/10.02.2004 r. 3a pasnpeneneHye Ha NpUpOAEH ra3 3a 060cobeHa Teputopys Musns u OGwmHa

bsana CnatuHa.

o JI-131-12/27.04.2009 r. 3a cHabnssane c MpUPOACH ra3 OT KpaeH cHabmuten 3a 060cOBEHa TepHTOPHS

Mu3zus 1 O61mHa bsna Crnatuna.
* JI-132-08/27.05.2013 r. 3a pasnpenesieHHe Ha NPUPOJEH ra3s 3a 060cobena Teputopus JIo6pymxa.

e JI-132-12/27.05.2013 r. 3a cHabnsBaHe C MPUPOACH Ta3 OT KpaeH CHaGmuTEN 3a 060COBEHa TEPUTOPHS

Hobpynxa.
» JI-332-08/12.07.2010 r. 3a pasnpeeneHye Ha NPUPOEH ra3 Ha TEPUTOPUATA Ha obLiMHA Xucap

e JI-332-12/12.07.2010 r. 3a cHabnsBaHe ¢ NPUPOAEH ra3s OT KpaeH CHabAMTeN Ha TEPUTOPHATA Ha OGILIHHA

Xwucap.
o J1-333-08/12.07.2010 r. 3a pasnpeneneHye Ha MPUPOEH ra3 Ha TEPHUTOPUATA Ha obuKHa COMoT.

e JI-333-12/12.07.2010 r. 3a cHabnABaHe ¢ MPUPOLEH ra3 OT KPacH CHaGAMTEN Ha TEPUTOPHATA HA OBLIMHA

Conor.
* JI-462-08/18.03.2016 r. 3a pasnpeneneHue Ha NPUPOACH ra3s 3a 060cobeHa TepuTopHs 3ana.

o JI-462-12/18.03.2016 r. 3a cHabasBaHe ¢ MPUPOJEH ra3 OT KpaeH CHaGaWTeNn 3a 060COGEHa TEPHTOPHS

3anan.

C pewenue na KEBP - Ne JI-462 ot 18.03.2016 r. naBa paspeweHne 3a npeoGpasyBaHe Ha JHMLEH3HAHT 4pes3
BIIBaHe Ha ApYykeCTBO ,,Puna ras* EAJ] B apyxectBo ,, Apecraz* AJl (,,YepHOMOpCKa TEXHOJIOMMYHA KOMIAHHA®

AJl) v u3aBa CbOTBETHUTE JINLIEH3MH M OIOOPEHHS B Ta3H BPb3Ka.

HApyxectsoto e  cepruduumpano no ISO  9001:2008, ISO  14001:2005u ISO  18001:2007,

00€MHEHH B MHTETPUpaHa chcTema.

JENUCTBALLIO NNPEANPUSITUE

KoM JaraTa Ha HU3rOTBAHE HA HACTOAWIMWA ¢)HHaHCOB OTYET p'bKOBOlICTBOTO € Hal'[paBH.HO MpelueHKa Ha
crnocobHocTTa Ha [Ipy’kecTBOTO 1a NPOABLIKH CBOATAa AGHHOCT KAaTO EHCTBAILO NpEaNpuATHE Ha Oasa Ha
HaJMYHaTa UHPOpMaLMa 3a MpeABUAMMOTO Obaeue. Cllex U3BLPLICHHS TIPErne] Ha AeHHOCTTa Ha JpyxecTBOoTO
PBKOBOJACTBOTO 04akBa, 4Ye [IpyKeCTBOTO MMa AOCTATBYHO (MHAHCOBH PECYPCH, 32 Aa MPOABIDKM ONEpaTHBHATA
cH fiefiHocT B 61m3Ko Obaelue ¥ Npoab/KaBa 1a Npuiara MPUHLMNA 3a AeHCTBALO NPEANPUATHE TIPU H3TOTBSHETO

Ha ¢uHaHcoBua oryeT. Ha 07.07.2016 e wussbpuweHo BiuBaHe Ha "Puna Tas" EAJl B "UTK" ALl



APECTI'A3 Al

[osicHutennu npunoxenns koM oaxLIHKUS GUHAHCOB OTYET
3a roaMHara, npyKIouBalla Ha 31 gexkemBpu 2016 roauna
Beuuku cymu ca B Xunsau 6brapcki jieBa, OCBEH ako He € MOCOYEHO APYro

TNIPECTPYKTYpHpaHe Ha APYXeCTBOTO € 3aBbplieHo. OT Tasu Jarta ApYkeCTBOTO € NperMMeHyBaHo Ha "Apecra3”
ALl

Tonyueno e nucmo 3a moakpena oT APYXKECTBOTO Maiika, B KOETO APYXECTBOTO Maiika AuerasAncAmra C.m.A
MOTBbPXKAABA HAMEPEHHE W HEOTMEHMM aHT@XMMEHT, 4Ye 1lie TpOABIKY A3 MoAKpens (UHAHCOBATA U

MKOHOMHYECKaTa NeHHOCT Ha Apecras A/l B 0603pumo Gbaelie.

BA3A 3A U3IOTBSIHE HA FTOAUWMIHUA ®UHAHCOB OTYET ¥ NMPUJIATAHU CBLIECTBEHHU
CUETOBO/JHH MMOJUTHUKHU

1.ba3a 3a usrorssite

TonuiuHKA (UHAHCOB OTYET € HM3rOTBEH CBIVIACHO W3NMCKBAHHATA Ha 3aKOHA 3@ CYETOBOACTBOTO (3Cu) u
MexayHapoanute cranaapty 3a gunancoBo otunrane (MCPO), npuetu ot Esponeiickus chio3 (EC). OtueTHata
pamka ,MC®@O, npuetn ot EC” no chluecTBo € onpe/esieHaTa HaUMOHANHA cueToBoAHa 6aza MCC, rpHeTa Che
3akoHa 3a CYETOBOACTBOTO W AepHHMpana B T. 8 oT JlombaHuUTeNHHUTe pasnopen6u. OnobpeH e 3a usnaeaue ot CJ
Ha 28.02.2017 r.

Basara 3a oueHsBaHe Ha TO3M TOAMWIEH (HHAHCOB OTYET € MCTOPMUECKATA CTOMHOCT, KOMOHHMpaHa ¢
ApyraoueHbyHa 6a3a 10 OTHOLIEHUE HAa MATEPMATHHTE 3alaCH U KJIAC aKTHBH MMOTH, MAUIMHH M ChOPBKEHHS,

NpeaCTaBCHH MO-40JY B TO3H rOAWLLEH (bl/lHaHCOB OTHET.

Z.HPOMCH“ B CH€TOBOAHATA MOJUTHKA U IPeliKH OT NMPeAX0AHH NepHoau
anpneTaTa CUCTOBOLHA MOJIUTHKA € TIOCIEO0BATEIHA C MpUlaraHarta npes npeaxoaHara roguMHa, ¢ U3KIKUYEHHUE

Ha U3BBPLUICHATA NPOMSAHA B CHETOBOJHATA TIQJIUTHKA U pemacmbm(aum, NpeacraBeHa B ONOBECTABAHE 24,

3. HoBH 1 M3MeHEHHU CTAHJAPTH U PA3SCHEHHS

”’prOH(l‘l[lJlllo npuildzane HA HOBU UIMEHEHUA KbM Cbljecmeysauiu cmam)apmu, g1e3 ¢ cuia npes

MeKyuun omuemen nepuoo

Crnepnute u3MeHEHMs KbM ChUIECTBYBALUM CTAHAAPTH M HOBM pasACHEHMA, W3jageHu oT ChbBeTa 3a
MesxayHaponnu cueroBoanu ctannaptu (CMCC) u npuetn ot EC ca Biie3Nu B CHla 32 TeKYIUHS OTHETEH NEPHOA:

¢ MWsmenennsa Ha MC®PO 10 Konconnaupanu ¢unancosu otyetn, MCDO 12 OnosecTsiBaHe HA AS/IOBE
B apyru npeanpustus ¥ MCC 28 HusecTHUMM B acOUMHPAaHH H CLBMECTHU NDPEANPHATHS —
HMusectuumonnn npeanpuatus: INpunaraHe Ha H3KIIOYEHMETO 3@ KOHCONMWAauwusa, npuetH o EC Ha 22
centemBpu 2016 (B cuna 3a rOJAMLIHY NEPHOIH, 3aNOUBAILK Ha Wik cried | auyapu 2016);

e Msmenenus va MC®O 11 CeBmecTHH cnopasyMeHHsi — CYETOBOAHO OTYWTAHE HAa MPUAOGUBAHE Ha
y4acTus B CbBMECTHa AeHHOCT — mpuetd oT EC Ha 24 noemspu 2015 (B cuwia 3a TFOAMLIHK NEpHOAH,
3anoysaliy Ha Mnu caen | aHyapu 2016);

* Usmenenuss Ha MCC 1 Ipeactapsine Ha ¢puHAHCOBM OTHeTH — VIHULMATHBA 33 ONOBECTABAHE — NPUETH
ot EC Ha 18 nexemapu 2015 (B cuna 3a roquLIHN NEPUOLH, 3aNoYBalluy Ha Uik cnea | aayapu 2016);



APECTA3 AJ]

[ToscHHUTENHN NpUaoKeHUs kbM ["oauLLHUS HPUHAHCOB OTYET
3a roauHara, npyisoysawa Ha 31 gekemepu 2016 roanHa
Beuuku cymu ca B xunsau 6barapcky iepa, OCBEH aKo He € 0COUYEHO APYro

* Hismenenus na MCC 16 HmoTH, MaluuHu H cbopbikeHuss H MCC 38 HemaTepuaaun akTHBH —
H3sicHsBane Ha MOMYCTMMHTE METOIM 3a amopTH3aLus — npuetd ot EC Ha 2 nexemBpu 2015 (B cuna 3a
FOIULIHHM IEPHOMH, 3aM0UBALLM HA Wiy cnel 1 sHyapu 2016);

e MHsmenenns Ha MCC 16 Umoru, MawiuHu u cbopbkenuss 1 MCC 41 3emezenue — [lnogonpaiinu
pacteHus — npueti ot EC Ha 23 HoemBpu 2015 (B cuna 3a roAMILHM NEPHOIM, 3aNMOYBALIM HA MU chel |
saHyapu 2016);

e Himenenus na MCC 19 [loxoan Ha HaeTH sauna - [lnanose ¢ geduHupann 10xoau: BHOCkH oT HaeTuTe
auua — nipuetd ot EC Ha 17 nekemepu 2014 (B cuna 3a roaduiHu NEPUOAM, 3aModBalld HA WM clien |
deBpyapu 2015);

o HsmeHenuss Ha MCC 27 HHanBuayanuu (UHAHCOBH OTYETH — MeTod HAa COGCTBEHWS KamuTal B
MHIAUBUAYATHUTE (UHAHCOBU oTdeTH — omobpeHu oT EC ua 18 smexemspm 2015 (B cuia 3a romiuHu
NepHONIH, 3anoyYBally Ha uiu cief 1 ssuyapu 2016);

e M3meHeHHUs HA pa3jinvHM cTaHAapTH ,[logobpenus na MCPO (unkba 2010-2012)%, nponusTuyamy ot
FOJMIIHUA NPOeKT 3a noaobpenus Ha MCOO (MCOO 2, MCDO 3, MCDO 8, MCPO 13, MCC 16, MCC
24 1 MCC 38) OCHOBHO C Lie]1 OTCTPaHABAHE HA NPOTUBOPEUUS M U3ACHABAHE HA GOPMYIUPOBKU — MpPUETH
ot EC Ha 17 nekemBpu 2014 (M3MeHeHUATa ca NPUIOKUMH 3@ COAMIIHHI NEPHOAH, 3aTIOYBAILH HA WU crel |
despyapu 2015);

e Hsmenenus: Ha passinyHu cTanaapTH ,,IonoGpenns Ha MCOO (uukna 2012-2014)%, npousTHYaILH OT
FOMILIHUS TPOEKT 3a nonobpenus Ha MCPO (MCPO 5, MCPO 7, MCC 19 u MCC 34) ocHOBHO ¢ 1en
OTCTpaHsBaHe Ha MPOTUBOPEYHA M M3ACHABaHEe Ha GopmynaupoBku — npuetu ot EC Ha 15 mekemspu 2015
(M3MeHeHuUATa ca MPUIOKUMH 3a TONUILIHH MEPUOIH, 3aN0YBAIIM Ha uik cien | sayapu 2016).

IlpueManeTo Ha Te3M W3IMEHEHHS KbM ChILECTBYBALIX CTAHAAPTH HE € J0BENO A0 NMPOMEHM B CYETOBOJHATA

NnoJIMTHKA Ha IIpy)KeCTBOTO.

Cmanoapmu u usmenenuna Ha cvijecmeysaqu cmanoapmu, uzoadenu om CMCC u npuemu om EC, koumo
6ce oule He ca 1e371U 8 Cula

KbM natata Ha omoOpsiBaHe Ha HACTOAIMS (GMHAHCOB OTYET CJIENHMTE HOBU CTAHAAPTH M M3MEHEHHs Ha
ChlUeCTBYBAIM CTaHAapTy, u3gaaeHu oT CMCC u npuetu ot EC, Bce ol He ca BIE3/IM B CHIA:

e MC®PO 9 ®Punancosn uncTpymenTu — npuet ot EC Ha 22 Hoemspu 2016 (B cyita 3a TOOULIHK NepUOIH,
3anousailM Ha i cnen | suyapu 2018),

¢  MC®O 15 [Ipuxoan oT A0roBOPH ¢ KJIHEHTH U u3MeHeHHs Ha MC®O 15 “Jlata Ha BiM3aHe B CHia Ha
MC®O 15” - npuer ot EC Ha 22 centemspu 2016 (B cuna 3a rOQUIIHN MEPUOAH, 3aMOYBALM HA WK cief
aHyapu 2018).

Hosu cmanoapmu u usmenenun Ha cvigecmeysauiu cmanoapmu, uzoadenu om CMCC, koumo ece ouje ne ca
npuemu om EC

[Tonactosiiem, MC®O, npuetu ot EC He ce paznnyaBar ChLIECTBEHO OT Te3H, pueTn oT CMCC, ¢ M3KIIIOUeHHe
Ha CJIeIHMTe HOBU CTAHAAPTH, H3MEHEHHS Ha ChIIECTBYBALUM CTAHAAPTH U HOBH PA3SCHEHUA, KOMTO BCE OLLE HE ca
opobpenu ot EC xbM narata Ha omoOpsiBaHe Ha HACTOSLIMS (GUHAHCOB OTYET (NATMTE HA BAM3AHE B CHIA,
MOCOYEHHM MO-A0JTY ca 3a NbaHuTe MCDO):

e MC®O 14 PazyeTn 3a pery/IaTOPHH OTCPOYEHH CMeTKH (B CHJA 32 TOAMIIHM NMEPUOIM, 3aN0YBAILY HA
uiM cnen 1 snyapu 2016) — EC e Baent pelleHHe Oa He 3amo4Ba MPOLECA M0 MPUEMaHe Ha TO3M MEXIMHEH
CTaHAapT W Ja K34YaKa OKOHYATENHUS CTaHAapT;
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[TosicHuTeNnHY NpUNOXeHUs KbM [OanLIHKS PUHAHCOB OTUET
3a roauHara, npHkousawa Ha 31 aekemspu 2016 rogusa
Beuuku cymu ca B Xunsam 6barapeki j1eBa, OCBEH ako HE € MOCOYEHO APYTro

*  MC®O 16 JIuzunr (B cuna 3a ronMILHY NEPHOAU, 3aM0UBALLHA Ha Wik ciel | suyapu 2019);

* Hsmenenne na MC®DO 2 Inamane Ha 6a3ara Ha akunu — Knacuduurpane u usMepBaHe Ha CIENKH Ha
0a3arta Ha akuuu (B CUMIa 32 FOAMLIHH NEPUOIH, 3aM0YBAILM Ha WK ciien | sayapu 2018);

e Hsmenenne wa MC®O 4 3acrpaxoBatenuum aorosopu — [lpunoxenune Ha MCPO 9 DunaHcOBH
MHCTpyMeHTH ¢ MC®O 4 3acTpaxoBaTesnHu A0roBopH (B Cusla 3a TONMLIHM TIEPUOAH, 3aMOYBALLN HA KM
cnen 1 savyapu 2018 vy npu mbpBoHayaNHO NpuioxkeHne Ha MCPO 9 OUHAHCOBU MHCTPYMEHTH);

e Hsmenenne Ha MC®O 10 Konconuaupanu punancosu oryetd 1 MCC 28 HHBeCTHUHH B 2COIHHPAHH
M CbBMECTHH Npeanpusitus - [Iponax6a uam BHOCKA Ha aKTHBM MEKIY MHBECTUTOP M HEFOBO aCOLMHPAHO
WIM CbBMECTHO TNpeINpUATHE U MOCNEABAllM W3MEHEHHWs (JaTaTa Ha BAM3aHE B CHa € OTJIOXKeHa 3a
HEOMNpeIe/ICH NEPHOL 0 NPUKITIOYBAHE HA MPOEKTA 33 OLEHKA HAa MeTOa Ha COGCTBEHYS KAanUTAaN);

e Hsmenenne Ha MCQO 15 Ipuxoan ot noroBopn ¢ kanentn — Ussicussane va MC®O 15 Tpuxoau or
AOTOBOPH € KIMEHTH (B CHJla 3a TOAMIIHM NEPHOM, 3aM0YBALUK Ha WK ciiel | auyapu 2018);

e Hsmenenne Ha MCC 7 Otuer 3a napuunHuTe nmoroux - MHHULMATHBA 3a ONoOBecTsBaHe (B CHia 3a
FOAMLIHY MEPUOIH, 3aN0UBaIUH HA UK cien | snyapu 2017);

¢ Hsmenenne Ha MCC 12 Jawbuu BbLpXy aoxoaa — [IpusHaBaHe Ha aKTMBM M0 OTCPOYEHH AaHbLM 3a
HepeaTnsupany 3ary6u (B cua 3a roAMIIHU NEPHOIH, 3aTI0YBAILM HA UK ciien | sHyapu 2017).

e Hsmenenne na MCC 40 HUHBecTHUHOHHH HMOTH — [IpexBBpIIsSIHE HA WHBECTULMOHHU HMMOTH (B CHia 3a
TOJIMIIHY NEPUOIHM, 3aN0YBAILY Ha WK crien 1 aryapu 2018),

*  H3meHeHust Ha pa3aM4HH CTaHAapTH ,IlonoGpenns na MCPO (uukba 2014-2016), npousTHYALIM OT
rOOULIHUA TIPOoeKT 3a mnoaobpenns Ha MCPO (MCPO 1, MCDPO 12 u MCC 28) ocHOBHO ¢ Len
OTCTpaHsBaHE Ha MPOTUBOPEYMsS M M3ACHABAHE Ha QopmynupoBku (uW3MmeHeHusTa Ha MCDO 12 ca
APUI0XKUMH 32 POAMIIHK NEPUOAM, 3an0yBally Ha unu cnen | auyapu 2017, a usmenenusta na MCPO 1 u
MCC 28 ca npunoxumy 3a FOAMLIHY TIEPHOM, 3aN0YBaLLM Ha Uiy cnien 1 suyapu 2018),

e KPMC®O 22 Caesiku B uyxaecTpanHa BajdyTa H aBAHCOBH IVIALUAHMS (B CWIA 33 FOJMLIHYU MEPHOMH,
3ano4yBaly Ha Wi cnen | aHyapu 2018).

JlpyXecTBOTO OYakBa NMPUEMAHETO Ha Te3H HOBHM CTAHIAPTH W M3MEHEHHs Ha ChHLIECTBYBALIN CTAHNAPTH Ha HE
OKake ChUIECTBEH €(DEeKT BBPXY (MHAHCOBUs OTueT Ha JIpy»KeCTBOTO B MNEPMOAAa HA ITbPBOHAYAIHOTO MM
npunarase.

OT4uTaHeTO Ha XEIDKUPAHETO, OTHACALIO C€ 0 NOPTdEHTH OT PHHAHCOBH aKTHBH M NIACHBH, YUHTO TIPUHLIMITH He
ca nipuetn oT EC, € Bce olLle HeperyiupaHo.

Criopen npeuetkara Ha JIpyecTBOTO, NPUIATaHETO HA OTYHTAHE HA XEMKUPAHETO 3a MOPThEinu oT GUHAHCOBH
akTuBM U nacusu cbriacHo MCC 39: ®dunancoBu uHcTpyMenTu: [IpusHaBaHe n oleHsiBaHe, HiIMa 1a OKaxe
CBIUECTBEH eQeKT BbpXY GUHAHCOBHS OTHET, aKO C€ MPUIIOXKU KbM OTUETHATA 1aTa.

4. ®yHKUHOHAJIHA BAJIyTa H NPH3HABAHE HA KYPCOBH Pas/IUKH

DyHKUMOHANHATA BAlyTa Ha MPEANPUATHETO € ObArapckuaT ses. BajyTaTa Ha TpeNcTaBsHE B TOMMIIHMS
¢uHancos otuer e Gbarapcku e, ToUHOCTTa Ha uKCNATa B TOAMUIHMA (UHAHCOB OTHET € XMNALH GBIrapcKi
JeBa. UynecTpaHHa BalyTa € BCAKa BaJlyTa pasiidiHa oT GyHKLUMOHANHATA BadyTa Ha JIpyKecTBOTO.

Cresnkute B YyKAeCTpaHHa BalyTa Ce BIUCBAT MbPBOHAYANHO BbB (PyHKLMOHANHA BATyTa, KATO KbM CyMaTa Ha

qy)KIAeCTpaHHATa BajlyTa Ce MpuMilara LUEHTpanHMs Kypc Ha bwvarapcka Hapomna banka (BHB) 3a chboTtBeTHaTa
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[ToscHuTenHU NpHAOKEHUS KbM ['OfULUHNA HUHAHCOB OTUET
3a rogvHara, npukmoysaiua Ha 31 aekemepu 2016 roauHa
Beunuku cymu ca B XMSaH ObJIrapeky Jiesa, OCBEH ako He € MOCOYEHO APpYyro

BallyTa, KbM JaraTa Ha cieikata. KypcoBuTe pasiuKH, Bb3HUKBALUK NP YPEKAAHETO HA NAPMUHU MOZHLMU HIH
TIpY MPEU3YMCIIABAHETO HA TE€3W NAPUUHH MO3ULMK MO KypCOBE, PasiiMyHU OT TE3M, N0 KOMTO ca GUIM 3aBeleHH
HJIM NPEU3YHCIEHH MbPBOHAYAHO, C€ OTUUTAT KAaTO (PMHAHCOBHM MPUXOAU MM (MHAHCOBH Pa3Xoay B OTYET 3a
neyanbarta MM 3arybara ¥ Apyrus BceoGXBaTeH R0OX0/ 3a NMepUoaa, B KOWTO Bb3HMKBAT.

[IpeanpusTneTo npaBu NpeoLeHKAa HAa MAapUYHA MO3HLMM B YYXKIECTPAHHA BalyTa KbM 1AaTaTa Ha FOJUUIHMS
duHaHCOB OTUET 32 NIepHOA U TEKYILO MPe3 OTUETHHS MEPUOI Ha MeceuHa 6asa.

[Mosnuuure B uyskpecTpanHa Banyta kbM 31 gpexemBpu 2016 roauHa ca OUEHEHH B HACTOSIIMA TFOAMIUIEH
(uHaHCOB OTUET N0 3aKouYuTesHUs Kype Ha BHB.

JlpyXecTBOTO U3BbPLUBA NEHHOCTTA CU M3LANO Ha GBArapCKys Nasap M CKIOYBA CHAENKH caMo B O(ULMANHaTa
Obiarapcka Banyta unu obmata epponeiicka BanyTa EBpo. Cuurano ot 01.01.1999r. GbarapckusaT aes e c

(ukcupan kypc kbM eBpoTo: 1.95583 nesa 3a 1 eBpo.

5. U3non3BaHe Ha OLEHKH M NMPeLEHKH
M3roTssHeTo Ha roauwHus pUHAHCOB OTYeT B choTBeTCTBHE ¢ MCC HM3HCKBA PHKOBOACTBOTO Ja NMPaBH OLEHKH,
OPEABMXIAHNA W JOMYCKaHUA, KOUTO BJIMSAT HA MPUNATAHETO HA TIONHTHKUTE U HA OTYETEHHTE CYMH Ha aKTHBU U
NacuBH, MPUXOIHM U pa3xoau. PeanHuaT pesynrat Moxe na Oblie pasiyeH OT Te3H OYaKBaHMSL.
OuakBaHMATa W OCHOBHMTE JOMyCKaHHA Ce TpepasriexmarT BbB BCEKH OTYETEH TEPHOA. TloBTOpHOTO
npepasryiexJaHe Ha CHETOBOJHUTE OLIEHKU CE MPU3HABA B MEPHOMA, B KONHTO OLIEHKATa € mpepasrieaaHa, Korato
NIpepasryexk1aHeTo 3acfAra caMo TO3H MEPHOM, MM B NMEPUOJA HAa MpepasMIekAaHeTo U ObACLIM NEPUOAHM, aKo
npepasriexKIaHETO OKa3Ba BIMAHHE HA CEralllHus W Ha ObAeLiy NepUOaH.
Ipeuenku oT onpeaessine 3HAYEHHE NPH NPUIATaHe CUETOBOAHATA NOAUTHKA Ha JlpyxkecTBoTO. Kiouosu
NPUOGIHU3UTEJIHH OLIEHKH U MPEANoJI0KeHHs] ¢ BUCOKA HECHTYPHOCT.

Obesyenka Ha uH8eCMUYUY 6 AKYUY U OAN08E 8 OBUIEPHU U ACOYUUPAHY RPEONPUAMUS
AAbIIrocpouHUTE HHBECTULMH B bIIEPHHM NPEANPHUATHS Ce OLEHsBAT N0 ceGeCTOMHOCT, 3a1I0TO He ChIIECTBYBAT

AOCTATHbYHO HAIC)KAHU H3TOUHULIM 33 ONPEAC/IAHETO HA TEXHUTE CNIpaBeJIMBU CTOIHOCTH.

Ha Bcaka nara Ha GanaHca PBbKOBOACTBOTO MpaBH OLUEHKA AW CBLUCCTBYBAT WHAMKATOPH 3a obe3leHka Ha

HErOBUTEC MHBECTHLIMH.

Obesyenra na umomu, Mawuny, o6opyOsane u MuyeH3uu
KbM naraTa Ha BCEKM OT4ET PBKOBOACTBOTO Ha JIpY:KeCTBOTO MpeLEHsABAa Al CHILIECTBYBAT MHIMKALMM 3a

Bb3HUKHANA 33 00€3LUEHKa HA MIMOTH, MallKHH, 000pyABaHe, TPAHCTIOPTHY CPENCTBA U JIMUEHIUH.

MCC 36 npeaswxna, 4e 3a LENUTE Ha TeCTa 3a 0Oe3LEHKa Ha aKTHB Ce B3eMa MPEBU/ M CJEIBa 1a ce pasriexaar
MapUYHHTE NOTOUM NPOW3THHALUM OT OTAEJHHY aKTUBH WM KOMOUHALMA HAa BCHYKH TAX. B HacToswus ciyuaii 3a
€AMHULA TeHepHpalla Mapu4HW TMOTOLUM Ce MpUeMa LAIOTO ApYXecTBO Apecras AJl u ca Guiau B3eTH Nof
BHUMAaHUC NMApUYHUTE MOTOLH, NPOM3THYALIM OT LejHa MnaH ogodpeH U oT [pyKeCTBOTO-Maiika, KakTo ¥ OT

PasBUTHETO HA CHLIUA JO U3THYAHETO Ha JuueH3uute (1o 2041 r.).

CrofiHocTTa Ha AbarOTpaitHuTe akTHBH Ha Apecraz AJl kM 31 nexemspu 2016 . Bb3nM3a Ha Han 148 MuaHoHa

nesa (148 026 x.18. — Bink Ged. 28 1 29). C uen aa ce yCTaHOBH NOALBPKAHETO HA Bb3CTAHOBUMATA UM CTONHOCT
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APECTA3 Al

[MoscHuTenHu npunokeHus kbM [oanILHKUS HUHAHCOB OTYET
3a roaMHara, npurirousaia Ha 31 nekemepu 2016 roauna
Beuuku cymu ca B xunsaum 6birapcky JieBa, OCBEH ako He € MOCOYEHO APYTo

Ca aHAJIM3UPAHU NMPOTHO3UPAHHUTE ObICLIMTE BXOMALIM U M3XOIALIN Napu4HMU NMOTOLH, KOUTO LUE C€ MOJyyaT OT
NnpoabKaBallaTa ynOTpe6a Ha aKTMBa M OT OCBOOOXIABAHETO B KpaﬁHa CMETKa OT HEro W NnpuiaraHeTo Ha
noaxoasAl, AUCKOHTOB NPOUCHT KbM TE3H OB el NMapuYHH NOTOLH, Bb3 OCHOBA HAa MPOABJDKHTEIHOCTTA Ha

nuuensudre g0 2041 r.

OueHkata 3a ThProBCKOTO DPa3BUTHE € MW3BbpIICHAa OT PbKOBOACTBOTO Ha Apecras AJl (omobpeHa u ot
AlpyxecTBoTO-Maika), Bb3 OCHOBA HA NPEANOJOKEHWA, KOMTO TO CYMTAa 32 DasyMHH, ApryMEHTHPaHH M
YCTOHYMBH, MpEeABWKAANKH HOPMATHK YCIOBMA Ha paboTa Ha ChOTBETHHUA Nasap. Beuuko ToBa € cho6paseHo U B
CbOTBETCTBHE C Bb3MOXHOCTUTE 38 Pa3BUTHE HA OW3HECA B JIMLEH3UPAHUTE TEPUTOPUH, UMAHKH NPEABUA KAKTO H
HaTpynaHus KbM MOMEHTa OMHT OT CTPaHa Ha KOMIAHWHTE MpHHAMNEXKALM KbM CbLUATa KOPMOPAaTUBHA rpyna,

Taka v Ha TEMIOBETE HA Pa3BUTHC HA HABJM3aHE HA Nasapa U JMHAMUKATa Ha LICHUTE,

OcHoBHrute nonyckanus Ha JIpyecTBOTO B Tecta cu 3a ofe3lieHka 3a nepuona 2017 — 2041 r. npeacrasissar
YBEJIMYCHUC Ha KIMEHTCKaTa 0a3a ¢ okoso 49 000 Op.KJIMEHTH, C yBENTUYEHHE Ha 0GLIOTO TIPOJANEHO KOMHYECTBO

ras ¢ okosto 95 MnH.ky06.meTpu.

PBKOBOACTBOTO Ha APYkECTBOTO € HA’ACHO 33 ChILECTBYBALUATA HEM30EKHA HECHTYPHOCT, NPOM3THYAILA OT eIHH
€HEprueH Naszap W MO-CMEeUManHO HA MPUPOJEH ras3, KoHTo 6M MOrbA jJa 6ble MOMNOKEH HAa 3HAUHTENHH
M3MEHEHMS Ha LUCHUTE Ha CYPOBMHATA, KOMTO MaKap Ja HE OKa3BaT IPAKO BIHAHKME BbPXY Mapia Ha ApyXKecTBOTO,
Ouxa MOrIM Jia Ce OTPA3AT Ha MPUBJEKATENHOCTTA Ha NpeLIaraHds ¥ NPOaBaH MPOIAYKT M CNEJOBATENHO Ha

BB3NPUEMYHUBOCTTA Ha Ma3apa.

OtGensaspa ce, ye npu pa3paGOTBAHETO Ha MNaHa, ca OTYETEHH W GbAELLY CHBMECTHH yBEJMYaHMs HA TapudH, B

CBOTBETCTBUE C ACUCTBAILUTE HOPMATHBU U OTTrOBapsLIN HA NMPU3HATUTE JOCEra Tapucbn OT KOMIIETCHTHUSA OpraH.

OT TexHHUECKa TJeaHa TOYKa, HE CE€ Hajlara npeABUXKAaHC HAa TaKUBa M3MEHEHUS, KOUTO 1a MOBJUAAT HEraTUBHO
Ha rnasapHara CTOHHOCT Ha aKTUBUTE, TbH KaTo ca NpEeABUIEHN HHBECTULIMK HACOYCHU, KAKTO KbM PA3BUTHETO HA
rasopasripeeJIMTEIHaTa Mpexa, Taka U KbM HeitHata NoApbXKKa (HaMaﬂﬂBaﬁKH M0 TO3W HA4YWH, HOPMAIHOTO

U3HOCBaHE MOpPajax Bb3pacT U ynorpeba).

JlaHbyHaTa TEXECT MO OTHOIUEHHE HA NAHBLUMTE BbPXY nevyanfarta € KajlkynupaHa TpHIaraiiku neicTamara

craBka ot 10%.

Hactosiiata cro#iHocT € onpeneneHa H3MNON3Balik¥ METOLA Ha AMCKOHTHPAHHTE MAapMYHM  HOTOLM,
AMCKOHTUpaiKK HeTHHTE MapyU4HK NMOTOLM OT ONMEpaTHBHA ACHHOCT C MOMOLUTA HAa MPOLEHT 3a AUCKOHTUPaHEe
(WACC) B pasmep Ha 5.32%, KOHUTO OTpa3siBa TEKyLUMTE OLEHKHM HA Ma3apa OTYMUTANKH HACTOALIATA CTOMHOCT Ha

napuTe M cneuupUIHUTE PUCKOBE, CBBP3aHHU C AEHHOCTTA.

Or NpUiaraHeTo Ha npoueaypara 3a TeCT 3a obe3leHka e BHUIHO, 4€ B CBOTBETCTBHMEC C OYaKBaHHATA Ha

PBKOBOACTBOTO, OCTaThbuHaTa OalaHcoBa CTOHHOCT, He ce € obe3ueHuna no BpEME Ha pa3rnexaaHusa NEpUoa.

He ce ¢ ycTtaHoBuna Hukaksa 3aryba or oGe3leHka (Ha CTOMHOCT) MO BpPeMe Ha TecTa 3a 06e3lLEHKa, Thil KaTo

BBH3CTAHOBMMATA CTOHHOCT Ha aKTHBHTE HAIBKIIABA TAXHATA OalaHCOBA CTOMHOCT.
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APECT'A3 Al

[ToscHuTenHu npunoxkeHus kbM ['oOqMLIHKS PUHAHCOB OTYET
3a roauHara, npuimoysawma Ha 31 nekemepu 2016 roauHa
Beuuku cymu ca B Xuiasau 6bArapeky JieBa, OCBEH ako He € MOCOUYEHO APYro

3a HOMbJIHUTETHO NMOTBbPKACHHE HA HANPABEHUTE 3aK/IIOUCHHUs, PbKOBOACTBOTO € CMETHAJIO 34 uenec1>06pa3Ho Ja
M3BBPILUN aHANU3 HA YYBCTBUTENHOCTTA, KOETO AOMBJAHUTEIHO MOTBbLPXKIaBa PE3YJATATUTE OT U3BBPLUCHUA TECT,
OCHOBHO BB3 OCHOBA Ha MNPEANOJIOKEHHS, KOUTO PBKOBOACTBOTO CUYHUTA 3a pasyMHU, B3UMaHKH npeasua

KPUTHYHHUTEC aCNEKTH Ha eHepml‘/’le{ nasap.

KbM 31.12.2015 r. e u3pbplueH aHanornyeH nperien 3a oGe3LeHKa Ha AbJIroTpaiiHuTe MaTepHANHN aKTHBH, Bb3

OCHOBA Ha KOUTO PBHKOBOACTBOTO € NPELCHUNO, Y€ HE ChHIIECTBYBAT HHAUKALIMH 33 Bb3HHKHAJIA O0E3LEHKa.

Obesyenka na ezemanus
[IpuGnusutenna oneHka 3a 3aryGu OT CbMHHUTEHU U HECbOMpPAEMU B3EMAHKA Ce NPAaBU OT PHKOBOACTBOTO B Kpas
Ha BCsika QuHaHCOBa roavHa. OGe3lleHka Ha TbPrOBCKH B3eMaHHs ce GOpMMpa, KOraTo ca Hanuue OGEeKTUBHM
AoKazareNcTBa, Ye JIpyxecTBOTO HAMA Ja MOXe 1a ChOepe LianaTa cyMa 110 TSX ChIVIACHO OPUTMHANHUTE YCIOBHA
Ha B3eMaHuATa. [lpy ouenkara Ha cbOUPaEMOCTTa Ha B3EMAHHMATA PHKOBOICTBOTO MPHIIAra CEAHUTE KPUTEPHH:
NpocpoueHHTe B3eMaHus Haa 360 AHY ce TpeTHUpaT KaTo HechOUpaeMu U ce obe3leHsBaT U3LII0, AOKOJIKOTO ce

MPELCHABA, Y€ € HAJINLE BUCOKA HECUTYPHOCT 3@ TAXHOTO c1;614paHe B Obaelue.

CroiiHocTTa Ha o0e3lieHKaTa € pasiiukara MexIy OanaHcoBaTa CTOMHOCT Ha JafieHOTO B3eMaHe W CeraimiHarta
CTOMHOCT Ha NMPOTHO3WPAHWTE ObACIIM NAPUYHK TNMOTOUH, AMCKOHTHPAHU IO OPUrHHAlleH e(eKTHBEH JHXBEH
TIPOLICHT.

Banakrcosata cTOHHOCT Ha B3eMaHHATA, 33 KOMTO € MpPELEHEHO, Ye € HEOOXOAMMO Ja ce HamlpaBu o0e3LieHKa, ce
KOpHUrupa 4pe3 M3MoJI3BAHETO HA KOPEKTHBHA CMETKA, B KOATO C€ HAaTPYMBAT BCHYKM OGE3LEHKH. 3arybute oT
obe3LeHKa H MOC/IENBALIOTO UM Bb3CTAHOBABAHE CE NMPH3HABAT B OTYeTa 3a NevanbaTa unu 3ary6ara u Apyrus

BCeoOXBaTeH I0XOM KbM “JApYrd IOXOAHU / APYTH pasXoau OT A€HHOCTTa”.

IIpe3 Tekyius OT4ETEH NEPHON, APYKECTBOTO € 83€10 peulenue 3a 0be3yenKa Ha 63eManus no CbOebHU Cnopose 6

pasmep Ha 99 xun.ne. — eusic benexcka 32.

6. Knacugukauns Ha TeKyIUH M HETEKYIUH AKTHBH
AKTHB ce Knacuuuupa KaTo TeKyll, KOraTo OTroBaps Ha €4UH OT CIeJAHUTE KPUTEPHH:
* Ouaksa ce 1a Obje peanu3upaH MM € JbPXKaH C el Mpojax6a Wik ynotpeGa B HOPMaHHA ONepaTHBEH
LMKBJ1 HAa NPEANPUATUETO,
e JIbp)aH € MPEeAUMHO C HeJl ThbpPryBaHe;
e Ouaksa ce 1a 6bae peanu3upaH B CPOK OT JBaHaJeCeT Mecelia OT JaTaTa Ha FOAULIHMS (PUHAHCOB OTHET;
* E napu wiu napuuHu eKBMBANEHTH, OCBEH aKO 3a TAX HAMA OrpaHHueHHe Na GbIAT Pa3MEHAHH WK
M3MOJI3BAHU 3& YPEXKAaHEe Ha NacHB B MPOABIDKCHHE Hali-MaJlko Ha ABaHalIeCceT Mecela OT JaTaTta Ha
FOAUIIHUSA (PHHAHCOB OTYET;

AKTHB Ce KIacnULMpa KaTo HETEKYII aKO He OTroBaps Ha KPUTEPHUTE 32 KIACHHLMPAHE KaTo TEKYLL.

7. UMOTH, MAIIHHH U ChOPbXKEHHS

I/IMOTI/ITC, MAlIMHUTE H CHLOPBKEHHATA C€ OTYUTAT MO LEHA Ha npuuo6nBaHe, HaMajleHa € HaTrpynaHaTa

aMopTu3auus W 3arybu ot obesueHka. llenata Ha npHaoGMBaHe BKIIOYBA DPa3XOAWTE, KOUTO NUPEKTHO Ca
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APECT'A3 Al

[MoscHuTenHu npunoxkenus kbM ['onuiHUS GUHAHCOB OTUET
3a roaqHara, npyviaovpawa Ha 31 nekempu 2016 roguHa
Benuku cymu ca B xunsam 6brapcki ieea, OCBEH ako He € OCOYEHO APYTo

CBbP3aHH C NpUIOGHBAHE HA AKTHBA, KAKTO M Pa3skOAU NPAKO OTHACSAUIM Ce 10 NMPUBEXIAHE HA aKTHBA 0
MECTONONOKEHHETO U ChCTOSHUETO, HEOOXOAUMH 32 HErOBATA EKCIIOATALMA.

PbkoBONCTBOTO Ha [Ipy*KecTBOTO € Bb3NPUENO MOAUTHKA Ha KAUTATH3MPAHE HA AKTHBH C LIEHA Ha NIPUI0GHBaHe
no-Bucoka ot 50118 3a razousmepateqHu ypean U 200B. 32 BCHUKY OCTaHANU aKTHBH. AKTHBHTE, KOUTO MMaT

LHE€HA Ha npvmo6nsaﬂe MO-HUCKA OT MOCOUEHATA, C€ OTYMUTAT KaTo TEKYLUH Pa3Xo/u 3a NMeproja Ha npymo6uBaHe.

B crofiHocTra Ha wusrpaxnawmte ce rasompoBoiH JIpyXKeCTBOTO KanuTaiu3vpa pasxoad 3a 3amiaTh M
OCUIYpOBKHM Ha [€pCOHAJ, MPAKO aHraKUpaH ¢ WHBECTULMOHHATA NEHHOCT. M pasXoau 3a JIUXBU IO
MHBECTHLIMOHEH 33€M OT KOHTPOJIHMPAILIOTO APYKECTBO.

BanadcoBata ¢TOHHOCT Ha JaieH MMOT, MALLKHA 1 ChOPBKEHHUE CE OTIIHCBA

-MpH npojax0a Ha akTHBa;

-KOraTo He ce 0YaKBaT HMKaKBH ObASLIY MKOHOMHYECKH H3rOIH OT H3MOJ3BAHETO HA AKTHBA,

Hix

-Mpu 0cBOOOXKAaBaHE OT aKTHBA,;

IleyanGure unu 3ary6ure, BH3HUKBAILM NPH OTIIMCBAHE HA ATUB, CE BKIIOYBAT B FOAMLIHMA OTYET 33 JOXOMTE,

KOraTo akTUBBT Oblie OTIIMCAH.

AmopTu3anus

MotuTe, MawlMHUTE M CHOPBLKEHHMATA Ce aMOPTH3MPAT M0 JUHEHHMA METOA 3a MEPHONA Ha OYAKBAHUS
UKOHOMMWYECKH TMOJIE3€H KMBOT. AMOPTH3aLMs Ce HauMCIsBa OT MOMEHTA, B KOWTO aKTHBBT € HaJM4eH 3a
ynotpe6a. AMOPTH3aLKMATa HAa AaKTHBHTE Ce IPEYCTAHOBSABA Ha NO-PAHHATA OT JBETE JATH !

-JaraTa Ha KOATO ca KiacHULUMpaHu KaTO AbpXkaHW 3a npomaxba ceriacho MC®O 5 Herekyluu akTuBH,
IbPXaHK 3a NpoJax0a U NpeycTaHOBEHH NEHHOCTH;

-JlaTaTa Ha OTMHCBaHE Ha aKTUBUTE.

AMOpTH3aLMATA HE Ce NIPEYCTAHOBABA B [IEPUOH HA NPECTOM WM H3BAXKAAHE OT aKTHBHA yroTpeba. 3eMaTa He ce
amopTH3Upa.

OuakBaHHUAT MOJIE3EH KUBOT B TOAMHHU 34 OCHOBHUTE IPYyMH manrorpafmn MaTCpHAJIHU aKTUBH, € KAKTO CJIEABA :

crpaay 25r.

rasonpoBOAU C TIOJIE3HHUS XMBOT Ha JIMLEH3HATA
pasxonoMepu 6 r. 1 8 Mecela

CbOOILUTENHA TEXHUKA 2r.

KOMIMIOTbPHA TEXHHKA 2r.

otuc o63aBexaaHe 6 r. u 8 meceua

TPaHCNOPTHH CPEACTBA 4r.

B Kpad Ha BCfKa (anchoaa roavHa ce€ U3BbplIBa Iperjie] Ha OCTATbYHUTE CTOFIHOCTI/I, MOJIC3HUA XHUBOT U
MMPUJIAraHUTE METOAH Ha aMOopTH3auMs HAa AaKTMBUTE M aKO OYaKBaHMATA C€ pas3jiuyaBar oOT NpeAXOOHHUTE

]'lpld6J'lPI3PlTCJ'[HH OLIEHKHU, NOCII€AHUTE C€ NMPOMEHST B Obaeuiu NEPHOIH.

IMocneaBauin pasxoau
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APECT'A3 Al

[ToscHuTennu npunoxenns koM FoauiuHKUg GUHAHCOB OTYET
3a roauHara, npukmoysawa Ha 31 nexemepu 2016 roauna
Beunuku cymu ca B xunsau 6birapeki eBa, OCBEH ako He € MOCOYEHO APYro

Pazxonute 3a PEMOHTH ¥ NMOAAPBIKKA CE€ NPU3HABAT 3a TEKYLUH B NEpHOJA, Npe3 KOHTO ca HanpaBEeHH. H3B’bpl.lleHl4
nocinensally pasxoad, CBbpP3aHH ¢ HUMOTH, MalliHHU U o6opy)1|3aﬂe, KOUTO UMaT XapakTep Ha MOAMsAHA Ha
onpeaeaeHd BbL3JIOBH 4acTH M arperat, WM Ha I'lprCTpOﬁCTBO A PCKOHCTPYKLUHA, C€ KalUTAJIU3IUPAT KbM
GanaHcoBaTa CTOHHOCT Ha ChLOTBETHHUS aKTHB U ce npepasriexaa ocTaTb4HuUs MYy IMOJIE3€H )XUBOT KbM JaTaTa Ha

Kanvuranu3sanus.

Obesuenka Ha UMOTH, MAIIMHM H CHOPhLXKEHHUS

CbriacHo n3vckBahuata Ha MCC 36 OOe3LieHka Ha akTHBM KbM [aTaTa Ha M3TOTBSIHE HA FOAMIIHUA (UHAHCOB
OTUYET PbKOBOACTBOTO Ha APYXECTBOTO OLEHABA AAIH CbLIECTBYBAT WHAMKALMH, Y€ CTOHHOCTTA HAa AAJEH aKTHB
oT MmoTuTe, MallMHUTE M ChOPBLKEHMATA € oOe3UeHEHa. B ciyyall Ha TakuBa MHAMKALMM, IPYKECTBOTO

U34MCIsBa Bb3CTaHOBMMATa CTOMHOCT Ha aKTHBA M Ce onpezess 3arybaTta oT o6e3leHkKa.
IMeuyandn u 3ary6u ot npoaaxoéa

Marepuanuure IbArOTpaiH1 aKTUBY Ce OTMHCBAT, KOTATO Ce M3BAAAT TPAKHO OT YNOTpe6a U HE CE OYAKBAT OT TAX
Gbaeiuy CTOMAHCKKW M3rOAM WM ce mpodajar. [levyanGure wiaM 3arybuTe OT npoAax6Gy Ha OTASTHH akTHBH OT
rpynara Ha “UMOTH, MAlLMHK 1 000pYABaHe” ce OMpeNeNAT Upe3 CPaBHABAHETO HA NMPUXOOUTE OT Mpojaxdara
GanaHcoBaTa CTOWHOCT Ha aKTMBAa KbM JaTaTa Ha npojaxOara. Te ce MOCOYBAT HETHO, KbM “Apyru
nevantu/(3ary6u) ot aeHHOCTTa® B OTYeTa 3a nevanbaTta unu 3arybaTa ¥ Apyrus BceobxpaTeH noxod. YacTra oT
“NpeoUeHbYHUs PE3epB”, OTHACAIIA CE 3a NpoIaJeHHs aKTHB, Ce TPEXBbP/A JUPEKTHO KbM “HepasnpenencHa

nevasbda”.

8. HemaTtepuanuu akTusu

Jpy>KecTBOTO OTYMTA pasrpaHWYUMHUTE HEMAapU4YHU aKTHBHM Ge3 dusMyecka CyGCTAHUMA KAaTO HeMaTepualHu
AKTUBH, KOTaTO OTrOBAPAT HA KPUTEPUUTE 3a npu3HaBaHe Gopmynnpanu B MCC 38 Hemarepuannv akTusH.
ITbpBOHAYaNHO HEMaTEpHATHUTE aKTHBH CE OTYMTAT MO LEHA Ha MPHAOOHBaHE.

Llenata Ha npuaoOuBaHe HAa OTAENHO TNpPHAOOMT HEMATEpUANEH AaKTHB CE Onpeaens cbriacHo MCC38
HemarepuaiHu akTUBH U BKJTIOYBA:

-MOKYMHATa €Ha, BHOCHUTE MWTa K HEBB3CTRHOBUMHTE JaHbLM BbPXY MOKYIKara

7}

- paxonaH, CBbP3aHuU C NOATOTOBKATA Ha aKTHBA 3a HETOBOTO OYAKBAHO U3IIOJI3BAHE;

Crea mbpBOHAYANHOTO MPHU3HABAHE HEMATePHATHHTE aKTHBM Ce OTYMTAT M0 LEHA Ha MPUI0OHMBaHe, HAMANEHA C
HaTpynaHaTa aMOPTU3aLlus M HaTpynaHuTe 3arybu oT obe3leHka.

IMpu npunoGuBaHeTo Ha HeMaTepuaneH akTuB JIpy>KECTBOTO OLEHSBA JANM TOJNE3HMA JKMBOT HA TO3M AKTHB €
OrpaHWYeH WM HeorpaHudeH. HemarepuaneH akTUB ce pasriiexia KaTO UMaIll HEOrpaHWYeH MOJIE3eH KUBOT,
Korato, Ha 0asaTa Ha aHalu3 Ha ChOTBETHUTE (JAKTOPH, HE CHIUCCTBYBA NMPEABUANMO OrPaHUUYEHHE 3a MEPUONA,

npe3 KOHTO ce 0YaKBa aKTHBBT a TeHEPUPA HETHU MapuuHU NOTOLM 38 JIPYKeCTBOTO.

Hemarepna.nﬂme dKTHBY C OrpaHUYeH T[I0JIe3€H J>KUBOT C€ aMOPTU3HWpAT, & HCMATCPHAJIHUTE aKTUBU C

HEOTpaHUYEH MMOJIE3CH XXUBOT HE C€ aMOpPTU3MparT.
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APECT'A3 Al

[ToschuTenny npunoxxenus kbM [onuiuHus GpUHAHCOB OTUET
3a roJiMHaTa, npukitousaia Ha 31 nekemepu 2016 roauna
Benuku cymu ca B Xunsan Gbirapcky JieBa, OCBEH aKo HE € MOCOUYEHO PYyro

HemaTepuainHure akTHBH, KOUTO MOANEXAT HA AMOPTH3ALMA CE aMOPTHU3MPAT N0 JWHEHHHS METO 33 CpoKa Ha
OTPEAENEHNA TIOJIE3EH KUBOT.

AMOpTH3aLKATA 3aN04Ba 14 CE HAYKCJIABA, KOTATO aKTHBBT € HA Pa3NoJIoKEHHE 3a NON3BAHE, T.6. KOraTo TOi € Ha
MSACTOTO U B CHCTOSHUETO, HEOOXOAMMO 3a CTIOCOGHOCTTA My 1a pabOTH MO HAYMH, OYAaKBaH OT PbKOBOACTBOTO.
AMOpTH3aLIMATA C€ NPEKPaTABA HA NO-PAHHATA OT:

- JaTtaTa, Ha KOSTO aKTMBBT € KiacH(uuMpaH KaTo IbpKaH 3a mpojaxGa (WIHM BKIIOYEH B rpymaTta 3a
0cB0o0OXKAaBaHe, KOATO € AbpxkaHa 3a mpojax6a) B cboTBeTcTBHE ¢ MCPO 5 HeTekyun akTHBH, AbpXaHK 3a
npoiax0a U NpeycTaHOBEHH NeHHOCTH;

%}

- llaTaTa, Ha KOATO aKTUBBT € OTIIUCAH,

OuakBaHUAT MOJIE3EH XKMBOT B FOAMHHM 33 OCHOBHHTE IDYNH aMOPTH3MPYEMH HEMaTepUalHH aKTHBH, € KaKTO

ciuensa:

NporpamMHH OPOAYKTH 2r.

JIMLUEHLIMH 3a pasmnp. U oOl.cHabasBane 1 3a CPOKa Ha JHLeH3uATa (00MKHOBeHO 35T.)

CBBP3aHUTE C TAX APYrd AOKYMEHTALUH

npeycTpoHCcTBa Ha OQUC NOMEILICHHSI 6r u 8 meceua
B kpas Ha BCAka (PMHAHCOBA TOJMHA C€ W3BBPLIBA NpErJe[ Ha OCTATbYHKTE CTOHHOCTH, MOJIE3HHS KMBOT M
NpujaraHuTe METOAM Ha aMOpTHU3auMs Ha aKTHMBUTE M aKO O4aKBAaHHATA C€ Pa3NH4aBAT OT MPEAXOAHHTE
NpUOJTU3UTENTHH OLEHKH, NMOCJEIHUTE Ce MPOMEHAT B ObAEILH MEPUOIH.
OGe3nenKa Ha HeMaTePHAIHU ALJITOTPANHU AKTHBH
CobraacHo usuckBanusaTa Ha MCC36 OGe3lieHka Ha aKTHBH KbM JaTaTa Ha M3rOTBSHE Ha FOJAMILHUS (BHHAHCOB
OTHET C€ NpaBu NpPEeLeHKa Ja¥ ChUIECTBYBAT MHAMKALMH, Y€ CTOHHOCTTAa Ha HEMarepUalHUTE ObJIrOTpaiHH
akTHBH ¢ 00e3lieHeHa. B cyyail Ha TakNBa WHAMKALWK CE H3YHC/IABA Bb3CTAHOBUMATA CTOMHOCT Ha aKTHUBHUTE M Ce

onpegens 3arybara ot obe3ueHka.
9. UHBecTULIMH B IbILEPHH PYKECTBA
BCcUYKH HHBECTHLMH MbPBOHAYATHO €€ NPU3HABAT 110 METO/A Ha LiEHa Ha NPpUA0OuBaHe/ceGeCcTONHOCT.

HpyxecTBOTO NpU3HABA A0X0/a OT HHBECTHIIMATA €IMHCTBEHO 10 CTEMEHTA, B KOSTO TO MOJy4aBa pa3npeneeHus
OT HaTpynaHuTe mneyanbu Ha MpEeaNpUATHETO, B KOETO € HHBECTHUPaHO, BB3HMKHANIM ClleJ] OaTaTa Ha
npuaobusaHeTo.

WHBeCTULMUTE B IBILEPHH NPEANPUATHS Ce OTYUTAT U MPEACTABAT [0 lieHa Ha NpuaoGHBaHe /ceGecToRHOCT/.
Hpy*xecTBOTO MpHTeXkasa €JHO ObIUEPHO NpeamnpusaTtde - ,YepHomopeka Masosa Komnanusa” EOOJ ¢ meifHOCT
W3TOTBAHE Ha MPOEKTHA HOKYMEHTALMSA, M3rPaXKIaHe Ha ra30NpOBOIM M CTpaiHU W BBHTPEIIHH MHCTANaUUH H

MMPOU3BOACTBO Ha ra30U3IMEPBATEIIHHU YPCIH.

10. MaTepuanuu 3anacu

15



APECTA3 Al

TlosichuTenHu npunoxxeHus kbM FoanIIHUS GUHAHCOB OTUET
3a roavHaTta, npukmouysaula Ha 31 aexemspu 2016 roguHa
Beuuku cymu ca B xunsaau 6barapeky JieBa, OCBEH ako He € MOCOUYEHO APYro

Marepuaniu 3amacu ca akTHBM, IbPXaHW 3a Mpofax6a B oBMuailHMsA X0l Ha CTOMAHCKATa AEHHOCT WK
MaTepHaIHH 3anack, KOUTO C€ U3PaxoaBaT NpH NPeJOCTaBiHE Ha yCayrH;/MaTepuai, CypoBUHH/.

MarepuanHuTe 3anack ce OLEHABAT MO MO-HUCKATA OT CeOECTOMHOCTTAa MM HETHATA peanu3upyeMa CTOMHOCT.
HeTHara peanusupyema CTOHHOCT € MpeanosiaraeMarta NpoOAAXHa LeHa B HOPMAMHKA X0 Ha CTOMAHCKAaTa AeHHOCT
MHHYC NpUOCJIH3NTENHO OLEHEHUTE Pa3X0aH, HeOGXOUMH 33 OCBHLIECTBIBAHE HA NPOAAKOATA.

CebecToifHOCTTa Ha MaTepHalHMTE 3anack MpeICTaBNsBa CymMaTa OT BCHYKH DPasXOAd MO 3aKynyBaHeTo,
npepaboTkaTa, KakTo i APYrd PasxoAu, HanpaBeHH BbB BPb3Ka ¢ JOCTABAHETO UM [0 HACTOAIIETO CHCTOSHHE U
MECTONOJIOXKEHHE.

Pasxoaure no 3akynyBaHe Ha MaTepUaiHHTE 3anacH BKJIIOYBAT MOKYMHATA LEHA, BHOCHMTE MHTa W ODYIH
HEBb3CTAHOBUMH [aHbLiM, TPAHCNOPTHWTE pa3xodud M JAp., KOUTO JHMPEKTHO MOTraT [a ce OTHecaT KbM
NpUIOOMBAHETO HA CTOKMTE, MarepuainTe W ycayrute. TbProBCKMTE OTCTBNKM, pabaTH M Ap. NOAOGHHM
KOMTIOHEHTH C€ NPUCMAAAT NPU OHpEEIsHE Ha TIOKYITHATA CTOWHOCT.

CebecTOlHOCT NPH NMPeA0CTABSIHE HA YCJYTH

HoTonkoBa, TOKONKOTO NpH MPEAOCTABAHETO HA YCJIYTH Ce MO3BAT MATEPUANHK 3anacH, TO Te ce BKIJIOYBAT B
cebecToiiHOCTTa Ha ycnyrute. Ce6ecTOMHOCTTa Ce ChCTOM TNIABHO OT Pa3XOIMTE 3a TPYA M APYTHTE PasXoiH 3a
NEpPCOHaa, 3aeT B MPEAOCTABSIHETO HA YC/IyraTa, BKIIOUMTENHO CY)XKHTENUTe, H3NbIHABALIA HAA30pHA AEiHOCT,
M CbOTBETHATA YacT OT O0IMTE Pa3sXoau 3a TAX. TPYABT W APYrM PasXOdH, CBLP3aHU ¢ NPOAaXGHTE W OGLIMs
A/IMUHUCTPATHBEH NIEPCOHAN, HE CE BKIIFOUBAT, a C€ NMPU3HABAT 3a Pa3XOAH B [IEPHOIA, B KOHTO Ca Bb3HHKHANH.
IMoTpebneHneTo Ha MaTepUAHM 3aMaCH Ce OLEHSABA M0 CPEIHO MPETEreHa CTOMHOCT.

Ilpn nponax6a Ha MaTepuanhu 3anacu, 6aaHcoBaTa CyMa Ha Te3H MaTepPUAIIHHU 3allaci ce NPU3HABa KaTo PasXofl
Tpe3 Meproa, Npe3 KOHTO CbOTBETHUAT MPUXO/ € TIPH3HAT.

CyMmara Ha BCAka 00e3liCHKAa Ha MaTepUallHHM 3amach A0 HETHATa UM pEealu3UpyeMa CTOHHOCT, KaKTO M BCHYKH
3ary0u OT MaTepHaJIHH 3amacH ce NPH3HABAT KaTO PasxoAu 3a Mepuofia Ha 06e3UeHKaTa Wid Ha Bb3HUKBAHETO HA
3arybure. Cymara Ha €BEHTYaHOTO 06pPAaTHO Bb3CTAHOBABAHE HA CTOMHOCTTA Ha 00€3LEHKATa HA MaTePHATHUTE
3amacy, BB3HHKHAla B PE3yJITaT Ha YBEJIHMYCHHETO HAa HETHaTa pealu3upyeMa CTOHWHOCT, Ce NpU3HaBa KaTo
HaMalsiBaHe HA CyMaTa Ha [pPU3HATUTE pa3XOAM 3a MAaTepHATHH 3anacu Ipe3 [MepHoJa, Npe3 KOHTo
Bb3CTAHOBSBAHETO € Bb3HUKHAJIO.

Hsixou maTepuanny 3anack Morat 1a 6b1aT OTHECEHH 10 CMETKUTE Ha APYTH aKTHBH, KaTO HANpUMEp MaTepUaTHU1
3amacd, KOMTO C€ H3IMOJI3BAT KATO KOMIOHEHT Ha Cbh3JAJEHHTE OT CaMOTO MPEANpHATHe COOCTBEHH HUMOTH,
CbOpbKeHHs W obopynsane. MaTepuanHuTe 3amacH, OTHECEHH KbM [APYr aKTHB, Ce NPU3HABAT 3a PasXxol B

MPOABLIIKCHUE HA MOJIC3HUA XXHBOT Ha aKTHBA.

11. ®uHAHCOBH HHCTPYMEHTH

a) Punancosu akmueu

(DUHAHCOB aKTHB € BCEKU aKTHB KOUTO €:

- NapUYHU CPEICTBa,

- MHCTPYMEHT Ha COOCTBEHHUs KaUTal Ha APYrO NPeANpPHATHE;

-010rOBOPHO MpaBo:



APECT'A3 Al

[ToscHuTenHn npunoxeHus koM [OHMUIHUSA PUHAHCOB OTYET
3a roJMHara, npuKIo4Bawa Ha 31 nekemepu 2016 roauna
Benuku cymu ca B xunsaau 6brapcky ieBa, OCBEH aKo HE € N0COYEHO APYTro

® Jla ce nosMy4ar NapuYHY CPEACTBA UK APYT GMHAHCOB aKTUB OT APYTO NPEeANPUSATHE ;
Wiy
* Ja ce pa3MeHST GUHAHCOBM AKTMBU MM HMHAHCOBU MACHBHU C APYro NPEANPUATHE NPH YCIOBHS, KOHTO
ca NoTeHUKanHo 6JaronpUaTHH 3a JpyKecTBOTO.
DUHAHCOBUTE aKTHBH, ¢ KOUTO JIpyxecTBOTO pasnonara, ca NapH W NMAPHYHH €KBUBAJIEHTH, TPrOBCKH U APYTH
B3EMaHUs U 3aEMH.
Hpy*ecTBOTO MbPBOHAYAIHO MpHU3HABA (GUHAHCOBHUTE aKTHBM HA JaTaTa, HA KOATO T€ Ca Bb3HHKHAIH. BCHuKM
Apyry (UHAHCOBM aKTHBHM (BKJIIOYMTENHO AaKTHBM MPENHA3HAYEHW MO CpaBe/UIWBa CTOMHOCT mpe3 nevyanGa u
3ary6a) ce npu3HaBaT MPBOHAYANHO HA TAXHATA JaTa Ha ThPryBaHe Ha KOATO JIpy’KeCTBOTO € CTaHANO CTpaHa Mo

ROTOBOPHHUTE yCAOBUA Ha HHCTPYMEHTA.

3aemu, mvpeoscku u dpyau 83emanus

3aeMu M B3eMaHMA ca GQHHAHCOBU aKTHBH ¢ (PUKCHPAHU MM OTIpefeseMH MIalaHiA KOUTO He ca KOTUPaHHU Ha
aKTHBEH nasap. TakuBa akTHBM Ce MPU3HABAT MbPBOHAYANIHO MO CNPABEeLTNBa CTOIHOCT MUIKOC BCHUKH AUPEKTHO
CbOTHOCMMH pasxoin mo cheikara. Crlea NbpBOHAYATHO MPH3HABAHE 3aEMHM U B3EMaHHMS C€ OLEHSBaT [0
amMOpTH3HpaHa CTOHHOCT, KAaTO Ce M3MOJ3BAa METOAA Ha €PEKTHUBHMA JIMXBEH NPOLEHT, HaMaleHa CbhC 3ary6u oT
obe3neHka.

Karo 3aemn u B3emanus ce knacupuUupaT GUHAHCOBH AKTHBH Bb3HMKHAIH OT AUPEKTHO NPEIOCTABIHE HA CTOKH,
YCIyTH, NIapH WK NMApUYHH €KBUBAJICHTH/THPrOBCKH B3eMaHHs U 3aeMH/.

ToprosekuTe B3eMaHus ce OTYUTAT MO CTOMHOCTTA HA OPUTHMHAIHO M3JajeHaTa GakTypa, HaMalleHa ¢ pasMepa Ha
obesLeHKkaTa 3a HechbUpaeMu CyMH.

[peannatenure pa3xonu, KOMTO KacadT ClledBalld OTYETHU NEPUOAN CE MPEACTABAT KAaTO aBaHCOBO npeBeeHN

CYMH Ha NOCTaBYULH U C€ BKJIFOYBAT B ThPrOBCKUTE B3€MaHMUs.

Ilapu u napuunu exeusanenmu
IMapuyHuTe cpencTBa BKIIOYBAT NApM4YHH CPEACTBA B OPOM, MapuYHH CPECTBA MO GAHKOBM CMETKH M CPOYHH
Aeno3UTH, CbOTBETHO B JicBa M BbB BalyTa. HampaBeHU ca CbOTBETHUTE MPEH3YUCIICHUA 3a LIEJHMTE Ha OTYETA 3a

NAPpUYHHUTE IMOTOLH.

6) Qunancosu nacusu
DYHAHCOB NACHB € BCEKH NAacHB, KOHTO € JOTOBOPHO 3aXbIDKEHHE:
®  Jace MPeAOCTaBAT MAPUYHK CPEACTBA UMM APYT PUHAHCOB aKTHB OT APYTO MPEANPUATHE ;

HWIH

*  Ja ce pasMeHST (UHAHCOBU aKTHBH WM (QUHAHCOBH MACHBM C APYrO MPEANPUATHE NPU YCAOBHSA, KOHUTO

ca MOTEHLHANHO HebNaronpusTHU 33 NPEANPHATHETO.
ApyKecTBOTO MbPBOHAYANHO MNpH3HABa (MHAHCOBUTE MACHBH HA TAXHATA [aTa Ha TbPryBaHe, Ha KOATO
AApy*)ecTBOTO € CTaHalo CTpaHa Mo JOrOBOPHHUTE YCJOBHS HA MHCTPYMeHTa. [IpyeCTBOTO OTIHCBA (BDHHAHCOB
NAacHB KOraTO HEFOBMTE NOTOBOPHH 3aJbJDKEHHA Ca U3ITbJIHEHH WY Ca OTMEHEHH WM HE ¢a BaluAHU. PUHAHCOBH

aKTHBU ¥ NACUBH C€ HETHUPAT U HETHATa CTOMHOCT ce npeacrassd B OTYECTA 3a Cl)I/IHaHCOBO CbCTOAHUC TOraBa H caMo
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APECTA3 AJl

TosicHuTenHu npunoxkeHns kbM FoauiiHug GUHAHCOB OTYET
3a roauHara, npvkmodsama Ha 31 aekemepu 2016 roauHa
Beunuku cymu ca B xunsaau 6barapeky ieBa, OCBEH aKO He € OCOUYEHO IPYro

Torasa, korato [[pyecTBOTO UMa NPaBHO OCHOBAHME Ja HETHPA CYMHTE M MMa HaMepPEHHE WM Ja ypexaa Ha
HeTHa 6asa Wi fa peanus3upa akTHBa U Ia YPeau MacuBa €IHOBPEMEHHO,

®uHaHcOoBM nacuBu Ha JIpYyKECTBOTO Ce€ CBhCTOAT OT TBPrOBCKH M APYTM 3aAbIDKEHMA M 3aeMu. Takusa
(puHaHCOBM MacHBH Ce MPU3HABAT MbPBOHAYAIHO MO CMPABEMINBA CTOMHOCT MIIOC BCHYKM JMPEKTHO CBbP3AHHU
pasxoau. Ciell MbPBOHAYAJIHO TPHU3HABAHE Te3H (PMHAHCOBH MACHBM Ce OLEHABAT MO aMOPTH3MPaHa CTOHHOCT,

KaTo C€ U3MoJji3Ba ME€ToAa Ha CQ)eKTl/lBHHﬂ JINXBEH MPOUEHT.

Oo0e31eHKa Ha PUHAHCOBH AKTHBH

DUHAHCOB aKTHB, KOHTO He Ce OTYHMTA MO CrpaBel/MBa CTOMHOCT B MevanGu u 3arylH, ce Npepasriexia KbM
BCAKa OTYETHA J1aTa, 33 Jla C€ MPELeH: Jajli He CBLISCTBYBAT NPU3HALK 3a o0e3LeHKa. EQuH (pMHAaHCOB aKTHB ce
cuuTa 3a 06e3LEHEH B CIyyaii, ye uMa OOEKTUBHY J0KA3aTe/ICTBA 32 €HO MM MOBeYe ChbOUTHA UMALIM HETaTHBEH
eexT BbpXy OuaKBaHUTE GbJEIUM NAPHYHH MOTOLM OT TO3H AKTHB M TO3M eeKT MOXe Na ObJAe HAAEKIHO
OLIEHEH.

OO6eKTHBHO NOKa3aTeNCTBO Y€ PUHAHCOB aKTHB ¢ 06E3LEHEH MOXKE @ BKIIOUBA HEU3MbIHEHHE WIH [POCPOUHE OT
ANbXKHUKA, NMPECTPYKTYpHUpaHe Ha AbJDKUMaTa cyma 3a JIpyecTBOTO NpH YCiOBHsA, KouTO JIpysecTBoTO He 6u
pasmiexnano npu Apyrd oOCTOATENCTBA, MHOUKALMH, Y€ [QIBKHUKBT HIM EMHTEHTBT LIe Biie3e B
HECBCTOATEJIHOCT, JIMACATa HA aKTUBEH MNas3ap 3a Jaj€Ha LEHHA KHura. B [OMbIIHEHHE, 3a MHBECTHLHA B
KanuTajioBa UEHHA KHHUra, 3HAUMTEJICH MIIKM TIPOAb/KUTENIEH Crajl B CIIpaBeINBaTa CTOMHOCT MOA HEroBaTa LeHa
Ha npuno6uBaHe € 00EKTHBHO JOKA3aTENICTBO 3a 00e3LEHKA.

HpyxecTBOTO B3eMa NpeABHA INOKa3aTe]CTBA 3a O0e3LEHKA HA B3€MAaHMA 3@ KOHKPETEH aKTWB, Taka M Ha
KOJIEKTUBHO paBHUile. Bcuuku MHAMBHAYaJHO 3HA4YMMM B3€MaHMA Ce OLEHSABAT 3a CrelW(HMuHa obe3leHKa.
BCHYKH WHAMBUAYaNHO 3HAYMMM B3EMaHUs, 33 KOUTO HAMA cneurdHyHa ob6e3LeHKa, Cilel TOBa Ce OLEHSBAT
KOJIEKTHBHO 32 00€31IEHKa, KOATO € Bb3HUKHANA, HO BCe OLie He € uaeHTH(ULUpaHa. BiemaHusTa, KOUTO He ca
MHIMBUIYaJTHO 3HAUYMMH Ca KOJIEKTUBHO OLIEHEHH 3a 00e3LeHKa KaTo ca IPYMUPaHH 3a€HO B3EMAaHHUS CbC CXOMHH
XapaKTepUCTHKH Ha PUCKa.

Ilpn oueHsBaHeTO Ha KoONEKTHBHATa oGe3ueHka JIPYKeCTBOTO W3ION3BA HCTOPUYECKUTE TPEHIOBE Ha
BCPOATHOCTTA 33 HEU3MbJIHEHWE HA 3abJKEHMATA, BPEMETO 3a BH3CTAHOBABAHE U pPa3sMepa Ha Bb3HMKHANHTE
3ary0H, KOPHTUPaHH C MPELEHKAaTa Ha MEHHUKMBHTA NaJli CerallHuTe MKOHOMHYECKH M KPEAMTHU YCJIOBUS ca
TaKWBa, Y€ peaTHHTe 3ary0u UMa BEPOATHOCT 1a ObJAT NMO-TOJIEMU WIH NO-MAJKH OT NPEAJOXEHOTO OT

HCTOPUUYECKHUTEC TCHACHUUH.

3ary6ara ot obe3LeHka 3a YUHAHCOB aKTHB, OTYHTAH M0 AMOPTU3MPAHA CTOMHOCT, C& M3YMCIABA KATO Pas/IuKaTa
MEXly HeroBara OTYETHA CTOHHOCT M HAacTOsIATa CTOHHOCT Ha O4YaKBaHUTE ObACIUM MAPHYHM NOTOLH,
ANCKOHTHPAHH C OPUTHHANHUS e(EeKTHBEH JUXBEH MpoueHT. 3ary6a oT obe3leHKa ce NMpuU3HaBa B MEYaiOH M
3ary0u M ce oTpassBa B CIIELMA/IHA CMeTKa HamalsBalla BieMauuata. KoraTo mocsienpallo cb6HTHE HamassBa

3ary6ara oT o0e3UeHKa, TOBAa HaMaJleHye ce 0TpasABa npes nevantu u 3aryou.

KomnencupaHe Ha GHHAHCOBM HHCTPYMEHTH
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APECI'A3 Al

[oscHuTenny npuaokeHus kbM 'oauuIHus PHHAHCOB OTUET
3a roaMHara, npviItousama Ha 31 nekemBpu 2016 roguHa
Beuuku cymu ca B XHAAIM OBArapckyl JieBa, OCBEH ako HE € MOCOYEHO APYTo

DHHAHCOBU aKTUBU M MACHBU CE HETMPAT U HETHATA CTOMHOCT Ce MPEACTABA B OTYETA 3@ (PMHAHCOBO CHCTOAHUE
TOraBa W ¢amo Torasa, korato JIpy»ecTBoTo MMa NpaBHO OCHOBAHHME Na HETHPa CyMMTE U UMa HAMEPEHHE WIH Ja
ypexa Ha HeTHa §a3a MNM Jla peau3ynpa akTHBa M [a YPeay Nacupa e IHOBPEMEHHO.

Hpy»ecTBOTO UMa CneHUTE HeAePUBATHBHN (PUHAHCOBU AKTHBU: 32€MH U B3EMaHHS.

OrnucBaHe Ha GHHAHCOBH HHCTPYMEHTH

Hpy»ecTBOTO OTNHMCBA (HPHHAHCOB AaKTUB KOraTO NOTOBOPHUTE MpaBa 3a MapHYHKTE MOTOLM OT aKTHBA Ca M3TEKIH
wiy JpyxecTBOTO NMPeXBbp/yM NpaBaTa Aa NOJy4d NOTOBOPEHHTE MapHYHH MOTOUM OT (UHAHCOBUA AKTUB B
ClesiKa CTIOpe/l KOATO 3HAYUTENHA YacT OT BCHUKM PHCKOBE M H3rOJU OT COOCTBEHOCTTA Ha (PMHAHCOBHS AKTHB Ca
npexBbpieHH. Besko ydacTue B npexsbpiieH GUHAHCOB aKTHB, KOHTO € Ch3JaeH WIH 3a1bpKaH oT JIpyxecTBOTO
€ MPU3HAT OT/EJIEH aKTUB WIIK MTACUB.

DUHAHCOB MaCUB Ce OTMHCBA, KOTaTO TOM e MOraceH, T.e. KOraTo 3aJbDKEHHETO ONpENeNeHO B IOroBopa e

OTNagHAIO WM € aHyJIUPaHO, UK CPOKBT MY € H3TEKBJI.

12. MC®O 13 OuensiBaHe Ha CIPaBeIIHBA CTOHHOCT

Cnpapennupata CTOHHOCT Ha (DMHAHCOBUTE HHCTPYMEHTH M He(MHAHCOBM AKTHBM, KOMTO CE€ OLEHSBAT [0
CrnpaBeliMBa CTOWHOCT, Ce oueHsBa cbriacHo MCPO 13 OuensBaHe Mo CIpaBelvBa CTOMHOCT KbM BCAKa
GanaHcoBa gaTa.

CnpaBepnusa CTOAHOCT € LieHaTa, KoATo 61 Guia nojyyeHa rpu npojaxGara Ha eUH aKTUB WM MJIATEHA MpPH
MPEXBBPIIAHETO HA 3a1bJDKEHHE NPH 00Hualina cleNlka Mex Iy na3apHUTe yHaCTHHLM NPY JATaTa Ha OLICHKATA.
OueHsiBaHe Ha CNpaBeMMBaTa CTOMHOCT ce GasHpa Ha MPEAMNOJOKEHHETO, 4Ye NpoAaxkbara Ha aKkTHBA WK
TIPEXBBLPAAHETO HA 3aBIXKEHHETO CE OCBUIECTBSABA;

Ha ocHOBHH#A Ma3ap 3a akTHBa WK [TACHBA WIIH,

[Ipu numnca Ha oCHOBEH Ma3ap, Ha Hali-GNArONMPHUATHUS Ma3ap 3a aKTUBA WM NMacKBa

OCHOBHUAT WK Hali-GnaronpuUsTHUAT Na3sap cieaBa fa 6bAaT A0CTHIHE 32 JpyKeCTBOTO.

CnpaBennvBaTa CTONHOCT Ha aKTHBA WM NAacyBa Ce OLEHABA KaTO ce JOMYCKa, Y€ YYaCTHMUMTE Ha Nasapa lue
M3MONI3BAT Ta3u CTOMHOCT NMPH OLECHKATa HAa aKTHBA WIM [1acMBa, M ue Te IUe AeHCTBAT ChINIACHO Hali-noGpus

HNKOHOMHYECKH UHTEPEC.

CrpaBeanuBara CTOHHOCT Ha He()MHAHCOBUTE AKTHBH CE ONpEAE]S KaTo ce B3EME MpeaBUi CIOCOGHOCTTAa Ha
YYaCTHMUMTE 1a FeHEPHPAT HKOHOMHYECKH TOJI3H KAaTO U3MNOJI3BAT aKTHBA MITH KaTO TO MPOAAJaT Ha JAPYT Na3apeH
KOHTPAreHT, KOWTO Ilie M310I3Ba aKTUBA N0 Hali-No0pHs ¥ e(heKTHBEH HAYKH,

HpyxecTBOTO mpuara TEXHUKH 3a OLEHKA, DOAXOAAILM MPU CHOTBETHUTE OOCTOATEICTBA, H 33 KOUTO Ca HAJIHLIE
OOCTaThYHO NAHHH 32 OLEHKA HA CMpaBelIMBaTa CTOMHOCT, KaTo MAaKCHMHU3WPA H3MOJI3BAHETO Ha OGO3PHMH
niapaMeTpH U CBEXKJa 10 MUHUMYM U3MOJN3BAHETO HAa HEOOO3PHUMU NapaMeTpH.

Bcuyky akTHBH M ACHBY, 33 KOUTO C€ U3MOJI3BA PH OLIEHKATAa MM WJIM CE OTIOBECTABA CIIPABENIHBA CTOMHOCT, ce
OeNAT Ha CEHUTE TP HKUBA Ha Hepapxus Ha 6a3aTa Ha XUIOTE3UTE HA TEXHHUKUTE HA OLIEHABAHE!

Huso 1 — KoTupaHu (HEKOpHUTrHpaHK) LEHH Ha aKTUBHHU NA3apH 32 WAEHTHYHU aKTUBH WM NACHBH

Hugo 2 — TexHuku 3a OLEHKA, NPU KOMTO MapameTpHTe 3a OLEHKA Ha CMPaBeLTHBAaTa CTOMHOCT MoraT aa 6baat

HabJoaaBaHu NpAKO UITH KOCBCHO
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[ToacHuTenHn npuioxenns kbM I'oOAULIHUS PHHAHCOB OTYET

3a roiMHara, npuinousauia Ha 31 nexemepu 2016 roauHa

Beuuky cymu ca B xunaau 6barapeky JieBa, OCBEH ako He € MOCOYEHO IPYro

Hugo 3 — TexHuku 3a OUEHKa, MPH KOMTO MapaMeTPHTE 3a OLEHKA Ha CpaBe/IMBaTa CTOMHOCT HE MOraT ga
ObaaT HaOJI0AaBAHU PAKO UIIH KOCBEHO

KbM Bcsika GanaHcoBa jara, PbKkoBOACTBOTO NpaBH aHAIU3 Ha NNPOMEHNUTE B CNIpaBeAnBaTa CTOMHOCT Ha aKTHBUTE
U NACHUBUTE U CNIEM 332 OTPaXKEHUETO UM BbB (PMHAHCOBUTE OTUETH CHIVIACHO NPHETATA CYETOBOAHA MOIUTHUKA.
ley)KeCTBOTO NpaBH MpEeUcHKa Jadu € HacTbIMia NMpoOMsHa B KaTETOPUIHUPAHETO HAa aKTUBUTE WU NACHUBUTE
CbIJIACHO XUIMOTE3UTE HA TEXHUKUTE HA OLEHABaHE. C MOMOLITA HA CEPTHGULMPAHM OLEHMTENH, B Clyuail Ha
HeO6X0,£ll/lMOCT, P’bKOBOIlCTBOTO CpaBHsBa BCfAKa OT MPOMEHUTE B ClpaBenHBaTa CTOMHOCT Ha aKTUBUTE WU
nacuBuTE C 0003pUMHTE NMAPaMeTPH 3a a Ce IOTBBPAH, Ue MPOMEHHTE Ca PA3yMHH.

Jlpy’KeCTBOTO ONpe/eis aKTUBUTE U NACHBHTE, 3a KOUTO CEaBa a GbJAT HANPABEHH ONOBECTABAHHS BbB BPb3Ka
CbC CTIpaBe/IWBATA UM CTOMHOCT, Ha 6a3aTa Ha TEXHMA XapaKTep, PUCKOBE W HUBOTO Ha Hepapxms, B KOETO Te

nonagat, NOCOYEHO 1O-rope.

13. Tekyuin 1 HeTeKYIIH NACUBH
[TacuB ce knacuduuupa KaTo TEKyYLL, KOraTo OTTOBAps HA HAKOU OT CJIEIHUTE KPUTEPHMU:
®  04aKBa ce 1a ObJie YPENeH B pAMKUTE Ha HOPMaJHHA ONepaTHBeH LUKbI Ha JpyKeCTBOTO;
e JIbpKH Ce IPEAUMHO C LET ThPryBaHe;
e Crnenpa na ce ypea B paMKHTE Ha ABAHALECET MECELa OT AaTaTa Ha rOAUIIHUS (HUHAHCOB OTUET;
o JIpy*ecTBOTO HAMa 0€3yC/IOBHO NMpaBO Ja OTCPOUBA YPEXKMAHETO Ha MacuBa 3a MEPHUON Hali-MaJiko
JBaHaleCEeT Mecela OT JAaTaTa Ha rOAMIIHUSA GUHAHCOB OTYET;
ITacus ce KnacupUUMpPa KaTO HETEKYIL, aKO HE OTrOBaps Ha KPUTEPHUHTE 3a KNaCHDUUUPAHE KAaTO TEKYLL.
[Tacus ce knacupuuupa Karo TEKyll, KOTaToO ciejBa ja Ce ypeau B PaMKHTE Ha IBaHAECET MEceLa OT JaTaTa
Ha 6anaHca, nopu ako:
® TbPBOHAYAJIHUAT CPOK € O1JI 3a NEPHOA MO-ABJLI OT ABAHAAECET Mecela, U
® crien naTaTa Ha 6anaHca M MmpelM roJuIUHUA GHUHAHCOB OTYeT fa ce 0fo0pH 3a MyOGNHKYBAHE € CKIIOYEHO
CropasyMeHue 3a peHHaHCHpaHe MK 3a HOB OTACUTEJIEH IUIAH HAa AbJArocpouHa 6asa.
[Tacus ce knacupuLMpa KaTo HETEKYIL, aKO He OTrOBaps Ha KPUTEPHUTE 34 KiacH(HIMpaHe KaTo TEKyII,
14. JIuzunHr
Cobraacio MCC 17 JIM3UHT NHM3MHIOB JOrOBOp Ce KIacHMUMpa KaTo (GHUHAHCOB JIM3WHT, aKO NMPEXBBLPAS IO
ChLIECTBO BCUYKH PHUCKOBE M U3rOIU OT COOCTBEHOCTTA BbPXY aKTHBA. JIM3MHIOB JOroBop ce kiacudpuuupa KaTo

ONEPATHBCH JIM3UHT, aKO HE NIPEXBBPJS MO ChLICCTBO BCHUKH PUCKOBE U H3roau OT coOCTBEHOCTTA BbpPXY aKTHBaA.

IIpusnasane u omuumane Ha uHAHCO8 TU3UH206 002080, NO KOUMO JIpYXHcecmeomo e IU3UH2ZONOTyamen

B Hauanoto Ha JIM3UHIOBHMA CPOK (PUHAHCOBMAT JIM3MHT Ce NMpPH3HABA KATO aKTHB M MAacHB B 0ajaHca B pa3Mep Ha
NO-HUCKATa CTOMHOCT OT CTPaBEAMBaTa CTOMHOCT Ha HAETHAT aKTHB U HACTOAWIATA CTOMHOCT HA MUHUMATHUTE
JIM3WHIOBM TIALIAHUA., JIUCKOHTOBHAT MPOLEHT, KOHTO C& M3MON3Ba MPH U3UMC/SBAHE HA HACTOSLIATA CTOMHOCT
Ha MMUHUMAaJHKUTE JIM3HHIOBY IUIALIAHHA € JTUXBEHUAT MPOLICHT, 3aJI0)KEH B JIM3UHIOBUA JOTOBOP, NOKOJIKOTO TOH
NpaKTHYECKH MOXeE 1a ObIe ONpesiesieH; aKko TOBA € HEBb3MOXKHO — U3MON3Ba ce e(heKTUBHHUAT JIMXBEH MPOLEHT MO

3aAB/DKECHUETO Ha JIM3WHIONONRyYarens. prsouaqanﬂme MPEKH pasxoau ce l'lpl/l6aBﬂT KBM CyMaTa, NnpusHarta
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[TosicuuTenHu NnpuaokeHns KbM [OAMIIHKA HUHAHCOB OTUYET
3a roAMHara, npymousaia Ha 31 aexkemspu 2016 roguna
Beuuku cymu ca B xunsau 6barapeku 1eBa, OCBEH ako He € MI0COUEHO pYro

KaTO aKTHB. MHUHHMAaJIHNTE JIM3HHTOBY [IALIAHKSA CE PA3NPENCTAT MeKAY PUHAHCOBUSA PA3XOA H HaMaJIeHHEeTO Ha
HETIATCHOTO 3a1b/DKeHNe. DUHAHCOBUAT Pa3XOA €€ Pasnpenens Mo NMepHONH 3a CPOKa Ha JM3MHIOBHS AOTOBOP,
TaKa 4ye Ja ce Moy NOCTOSHEH NEPUONNYEH JMXBEH NPOLEHT M0 OCTATbYHOTO CANI0 HA 3aABJIXKEHHUETO,

AMOpTH32UMOHHATA MOUTHKA [0 OTHOLIGHME HAa aMOPTH3MPYEMMTE HAETH aKTUBM CbBMaja ¢ Ta3d Ha
COOCTBEHKHTE aMOPTH3NPYEMH aKTUBH, a MPU3HATATA aMOPTH3aLMA Ce BKJIIOYBA B OTYETa 3a Nevandara wiu
3ary6aTa u ApYrn BceoOXBaTeH NOXOA. AKO He € CHIYPHO B rojsiMa cremeH, e JIpysecTBoTO ine mpumobie
COGCTBEHOCT [0 Kpas Ha CPOKa Ha JIM3MHTOBHS JOTOBOP, aKTHBBT W3LSJIO C& aMOPTHU3HMpA MPE3 NO-KPaTKUs OT

ABaTa CpoOKa — CPOKa Ha JIM3UHIOBHSA IOTOBOP WIH MOJIEIHHUS KUBOT Ha aKTHBA.

Hpusnasane u omuumarne na onepamugen Mu3UKH208 002080, O KOUMO Jpyscecmeomo e iusunzononyyamen
JIuzuHroBUTe MUIALIaHHA MO ONEPATHBEH JIM3UHT CE MPU3HABAT KAaTO PasXo B OTYeTa 3a mevanbata wiu 3arybara

H Apyrus BCEOOXBATEH MOXOX M0 JUHEHHUS MCTOJ 3a LE€JIMS CPOK Ha JIU3HUHIOBUSL JOTOBOP.

15.3aab/15KenNs KBM NMepcoHasia ¥ HPOBH3HH 32 IbATOCPOUYHH J0X0AH HA MEPCOHAIa

IInanoge 3a deghunupanu enocku

ITpaBurencTBoTo Ha BBArapus HOCH OTIOBOPHOCTTA 33 OCUT'YPABAHETO Ha TMEHCHM MO IUIAHOBE 3a Ae)HHHPaHHU
BHOCKW. Pasxoaute mo aHraxxumenTta Ha JIpy’K€CTBOTO Ja MpeBExJa BHOCKY IO MiaHOBeTe 3a AeUHMpPAHH
BHOCKH Ce€ MpU3HaBaT B OT4eTa 3a mevanbara wiaM 3arybara v Apyrus BceoOXBaTeH AOXOA MpPH TAXHOTO
Bb3HUKBaHE.

IThamen 200uuien omnyck

HpyecTBOTO NPHU3HABA KAaTO 3alb/DKEHUE HENAUCKOHTHUPAHATA CyMa Ha OLEHEHHTE PAa3XO4W MO IUIATEH FOAMLIEH

OTITYCK, O4akBaHH Ha ObIart 3aniaTeHd Ha CITYKHTEJINTE B 3aMAHa Ha TpyJda UM 3a UBMUHAJIHAA OTYETEH NEPHON.

Lpyeu 0vnzocpounu doxodu

Jpy*ECTBOTO HMa 3alb/DKEHHETO 3a M3IUIALLAHE HA HOXOJ NMPU HaMyCKaHe Ha Te3u CBOW CIYKMTENH, KOHTO ce
NeHCHOHUpaT B JIpykecTBOTO, B CbOTBETCTBHUE C M3KMckBaHuATa Ha Konekca Ha tpyna (KT), unen 222 maparpad 3.
CrbobpasHo Te3n pasnopendu Ha KT, nmpu npekpaTsBaHe Ha TPYAOBHsS AOTOBOD Ha CIIyXHMTEN Ha JIpy*kecTBOTO,
npuodua npaBo Ha mewcus, JIpyxecTBOTO My W3Iiama ofeslieTeHHe B pa3Mep Ha [OBE MIM LIECT GPYTHH
paboThu 3annati. KbM BCsika 1aTa Ha M3rOTBAHE Ha OTYETA PHKOBOACTBOTO OLIEHABA NPUONM3UTENHUS pa3Mep Ha

NOTCHUHAITHUTE Pa3X0JH IVIaTUMHU MPHU TEKYIIOTO HUBO Ha Bb3HArpaKIeHHATa.

Kpamxocpounu ooxodu na naemu nuya

3anbKkeHHa 33 KPaTKOCPOYHHMTE JOXOAH HA HaeTH JIMLA Ce OLEHABAT Ha HENUCKOHTHMpaHa 6a3a M ca OTHYeTeHH
KaTro pas3xoA KOraTto CBBP3AHHTE C TAX YCIAYyrH C€ MPEAOCTaBAT. 3aib/DKEHHS KbM MNEPCOHAN BKIIOUBAT
3aAbKeHHs Ha JIpyeCcTBOTO MO MOBOA Ha MHHAT TPYHI MONOXKEH OT HAETHA TEPCOHAN M ChOTBETHUTE
OCUTYPUTEJTHH BHOCKHM, KOMTO C€ M3WCKBAT OT 3aKOHOJATEJCTBOTO. PasMepuTte Ha OCHTYPHUTENHHTE BHOCKH CE
YTBBPXKIABAT KOHKPETHO CbC 3akoHa 3a Oromxera Ha JJOO 3a choTBeTHata roanHa. BHockuTe ce pasnpenenst
MEXIy paboToaTe s U OCHUTYPEHOTO JIULE B CbOTHOLIEHHE, KOETO Ce MPOMEHS €XETOHO 1 Ce YTBbPXK/aBa ChIIO

cbe 3akoHa 3a OromkeTa Ha JJOO.
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[losichurennu npunoxenus kbM ['oanwHug GUHAHCOB OTUET
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Beuuku cymu ca B XWiaaM ObArapckH Jiea, OCBEH ako He € NOCOYEHO APYTro

Cornacho pasnopenbure na Konekca Ha Tpyna, paGoTonaTensT uMa 3aQb/hkeHUe [1a U3MIATU NPH NpeKpaTiBaHe
Ha TPYAOBUS JOTOBOP CIEIHUTE 00E3ETEHHUS:
¢ [lpu HecmaseHo nmpeausBecTHe OT paboTonarens — 10 eHa OpyTHa paGoTHA 3annara;
¢ [lopaau 3akpuBane Ha JIpyReCTBOTO WIW 4YacT OT HEro, CbKpallleHWs B INaTa, HamalsBaHe o0eMa Ha
paboTa u cnvpaHe Ha paGoTa 3a noBeye OT 15 AHu- 10 enna GpyTHa paboTHA 3annara;
*  3a HenoJ3BaH IUIaTeH FOAMLIEH OTIYCK — 00e3LIETEHHE 3@ HEMON3BAHUTE JHHU
Cren usnnailiane Ha Te3u 00E3LUETEHH He IPOM3THYAT IPYTH 3a/(bJLKEHMUS 32 paboToAaTe .
Kparkocpousnute n0oxoau Ha nepcoHana (M3MCKYeMHU B pamMKHTe Ha 12 Mecelia cllie/l Kpasi Ha OTYETHHS TEpHO, B
KOWUTO MepCOHaNbT € IMONOKHN TPy 3a TAX) Ce MPH3HABAT KaTo pa3Xod B OTueTa 3a mMeyanGarta unu 3arybara u
ApYTHs BCEOOXBATEH [OXON M KaTO TEKYLIO 3aAb/UKEHME, ClIe]d NPUCHAJaHe Ha IUIATEHUTE BeYe CyMH H
nojaraliuTe ce yApbKKU. CbrinacHo usuckBaHusTa Ha MCC19 [loxonu Ha HaeTH nMua ce BKJIIOYBAT H
HQYUCJICHUTE KPATKOCPOYHH MNOXOAM HAa MEPCOHaNa C MNPOM3XOJ HEMNON3BAHM OTMYCKH HA INepcoHana M

HauucneHure Ha 6a3a Ha neiicTBAlUTE CTABKM 3a OCHUT'ypsIBaHE, OCUTYPHUTEJIHU BHOCKH BBPXY TE3H JOXOIH.

16.I1poBu3HNM

IIpoBu3usa ce npusHasa B MHAMBHAMYATIHHUA OTYET 32 PHHAHCOBOTO CbCTOSIHUE KOTaTo J[py*eCTBOTO MMa NpPaBHO
WU KOHCTPYKTHBHO 3a0bJDKEHHE B PE3YJITAT Ha MUHAIO ChOUTHE, U UMa BEPOATHOCT ONpeleNieH U3XOIALL MOTOK,
ChIAbPKAIL MKOHOMHUYECKH MO/, Na Oble HEOOXOAMM 3a MOKPHUBAHE Ha 3aIb/DKEHHETO. [IpoBH3UMTE ce
AMCKOHTUPAT, KOrato e(eKTbT OT BpeMeBaTa CTOMHOCT Ha MapyTe € ChIUECTBEH, KATO CE M3MON3Ba AUCKOHTOBATA
HopMa fipesin obsaraHe ¢ JaHbLy, OTPa3ABALIA TEKYIIUTE Ma3apHH OLEHKM Ha BpeMeBaTa CTOHHOCT Ha MapuTe W,
aKo € MOAXOAAILO, CTIEUU(HIHNTE 3a 3aXbIDKEHHETO PUCKOBE. [IpH3HATHTE CYMH Ha MPOBU3NHM Ce MPEpasrIenaaT
Ha BCAKa Jara Ha FOAMLIHMA (MHAHCOB OTYET M Ce MPEHM3UMCIIABAT C LEJ Ja ce OTpasu Hail-qoGpaTa Tekylua

OIICHKa.

Cvoebnu cnopose

Kbaero e BepoATHO onpenesieH H3XOMALL NOTOK, ChABPXKAll MKOHOMMYECKHM MOJI3H, fa ObAe HEOOXOIWM 3a
NOKpHUBaHEe Ha 3aXbIKeHKe Mo cbaebeH cnop, JIpyKecTBOTO NMpH3HaBa NpoBu3ui. IIpoBususTa ce Gasupa Ha Hail-
no6para oueHKa AaAeHa OT IOPUINYECKHTE ChbBETHHUUM Ha J[pyKecTBOTO. B clydauTe, KOFaTo He MOXe 13 Oble

HanmpaBeHa HaJC)KIHA OLUECHKA Ha pa3Mepa Ha 3aib/KEHUETO CE€ OMNOBECTABA KAaTO YCJIOBEH MACUB.

17. Jansum

HanbkbT BbPXy neuan6arta 3a roARHaTa NPEACTABIABA TEKYLIM U OTCPOYEHH NaHbuM. JIaHbKBT BbpPXy Neyanbara
ce mpu3HaBa B OTYETA 3a Nevanbara WM 3arybata U Apyrus BCeOOXBATEH HOXOM ¢ U3KIIOUYEHHE HA TO3H, OTHACSIL
ce 10 Gu3Hec KOMOMHALUMH WM OO CTATHH, KOMTO Ca MPU3HATH AMPEKTHO B COGCTBEHHMA KATWTAN, I B JAPYT
BCceoOXBaTeH NOXOI.

Texywmuar nawbk ca OYaKBaHMTE JaHBYHM IUTALaHUA BbpXy obnaraeMarta mevanba 3a roauHara, mpuiaraiku
JaHbYHHUTE CTaBKM B CHJIa KbM JaTaTa Ha HM3roTBAHE Ha OanaHca, M HAKOM KOPEKUMM HAa Ib/DKUMMS JAHBK,

OTHACALHU CC 3a NPEAXOAHU TOAUHH.
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[Tosicuurennu npunoxkenus kbM [ofuLLIHUS GUHAHCOB OTYET
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CyMata Ha OTCpoueHUTe HaHbLM ce Ga3upa Ha OHAKBAHETO Te [ CE PEANU3UPaT WIM MPUCHANHAT, H3M0N3BANHKH
NPUIOKMMHTE KbM JaTaTa Ha GaniaHca JaHb4Hu cTaBku. OTCPOUEHHMTE NaHbYHH aKTUBH M [ACHBH CE HETUPAT aKO
¥Ma NpaBHO OCHOBAHHME 33 HETHPaHe Ha TEKYL(Y IaHbYHH aKTHBM M NMACHBH M T€ CE OTHACAT A0 AAHBUU BLPXY
nevanfara Hal0KEeHH OT ChIUMTE NAHBYHM BIACTH Ha CBIIOTO APYXKECTBO MIM Ha PA3IMUHHM APYKECTBA HO Te
Bb3HAMEPABAT Jia YPEAAT JaHbYHNTE MACHUBH U aKTHBH Ha HeTHa Ga3a WM TEXHWTE JAHBYHU AKTUBY M NACHBY LIE
Cce peanu3upar eaHOBPEMEHHO,

OTcpoueH aanbueH NacuB ce MPU3HABA 32 BCUUKH JbIKHMH B ObAelLM TIEPUOIM CyMH Ha JaHbBIH CBbP3aHHU C
obnaraemu BpeMEeHHH PasiHKH.

AKTHB MO OTCPOYEHH JaHbLM CE HAYHNCIIABA CAMO 10 pa3Mepa, A0 KOHTO € Bb3MOXHO Obella obnaracma neuanba
Aa Oblie HaJIMYHA NPU YCJOBME, Y€ HEM3IMO3BAHHTE NAHbUHM 3aryOW W KpEIUTH MoTaT Aa ObJAT M3IONI3BAHH,
OTcpoyeHuTe NaHbYHN aKTHBM CE MPEreKAaT KbM BCSKA OTYUETHA 1aTa U CE HAMAJABAT JOKOJKOTO GbieinaTa
W3roJia He € NoBeve BEPOATHO Ja Oble peanusnpaHa,

JpyeCcTBOTO Npepasriiexna HEMpU3HATUTE OTCPOYCHHU JAaHBUHM aKTUBM KbM Kpas Ha BCEKM OTHETEH MEPUOL.
HpyecTBOTO NpU3HABA HETIPUSHATUTE B MPEXOLEH NMEPHOA OTCPOUEHU AAHBYHM AKTUBH 10 CTETEHTA, 0 KOSTO
ce € MosiBMIIa BepOATHOCT Gbaelata obnaraemMa neuanta 1a Mo3BoJsBa Bb3CTAHOBSIBAHETO Ha OTCPOYEH JAHBUEH

AKTHB.

18. AKIMOHepeH KanuTaj

AKUMOHEPHHUAT KamUTal Ha JAPYKECTBOTO CE ChCTOM €[MHCTBEHO OT 3aNUCAHUTE M HaMbJIHO BHECEHH AANOBE Ha
ChAPYXKHHLMTE. Te3u AAN0BE Ce OTYUUTAT KATO OGMKHOBEHH aKUMM. OGHKHOBEHHTE aKLUH CE KIACH(ULIMPAT KaTo
cobcTBeH kanuTall. Pasxoaute AMpeKTHO CBBP3aHH C M3ABAHETO Ha OGMKHOBEHHMTE aKLMH U ONUMH BBPXY aKUHH
Ce NpHU3HABAaT KaTO HamajleHWe Ha COOCTBEHMA KaluTal, HETHO OT BCHYKU JaHbUHM edekTd. Kanutanbr Ha
Hpy>€eCTBOTO € IPEACTABEH MO HCTOPUYECKA CTOMHOCT KbM [aTaTa Ha PETMCTPallHs.

Hpy»ecTBOTO HE € U3AaBasio NpedepeHLUNATHH aKIMH U HE € U3BBPLIBANO OOPaTHO U3KYNYBaHE HA aKLHH.

19.I1puxoan
[puxoa € OpyTeH NOTOK OT HKOHOMMYECKH MOJI3M Ope3 MEPHOJA, Ch3AafeH B Xoaa Ha oOuuaitHaTa JelHOCT Ha
Jlpy>KecTBOTO, KOraTo Te3U NOTOLUH BOAAT IO yBeJIHHaBaHe Ha COGCTBEHMS KAMWTal, PasiMyHH OT YBeIHYECHUATA,
CBbP3aHH C BHOCKHTE Ha aKLMOHEPHUTE.
Hpy»*€CcTBOTO OTUUTA TEKYILO NPUXOAUTE OT o6MuaiiHaTa NeHHOCT MO BUAOBE ACHHOCTH.
TIpuxoaute ce OUEHABAT MO CMPaBE/1IMBATA CTONHOCT HA MOJYYEHOTO WM TOLIEXALIOTO 3a Moy4aBaHe NJallaHe
WK Bb3HarpaxaeHue.
IIpr3HaBaHETO Ha MPHXOIUTE CE H3BBPILUBA IIPH CMA3BAHE HA NPUETATA CYETOBO/HA MOIHTUKA 34 CIIEIHITE BUAOBE
NPUXOAH:
TMpuxonsT oT mpomaxbaTa Ha NPHPONEH ra3 Ce MPU3HABA, KOTATO Ca OMIM M3ITBIHEHH BCUYKH CRCABALUH
YCIIOBHSA:

o Jipy)KeCTBOTO € MNPEeXBBPIMIO HAa KyMyBauya CbLIECTBEHH PHCKOBE H MOJI3H OT COGCTBEHOCTTA BBPXY

CTOKHTE;
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[ToscHuTenHK npunoxkenus kbM ['oauIIHUA GHUHAHCOB OTYET
3a roOAMHATA, NpUKIItOYBalLa Ha 31 nekemspu 2016 roarna
Beuuku cymu ca B Xunsiau Obarapeky jiea, OCBEH ako He € MOCOHEHO ApYyro

* JIpy»eCTBOTO He 3ama3Ba NPONB/DKABALI0 YYAacTHE B YNPABIEHMETO HA CTOKHTE, AOKOIKOTO TO
OGHKHOBEHO Ce CBBP3BA CbC COBCTBEHOCTTA, HUTO eEKTHBEH KOHTPOJ Hall MPOJABAHHTE CTOKM,
e  CyMaTa Ha MPUXOJa MOXE HaleXIHO Aa ObJe OLEHEHA;
®  BEPOSTHO € HKOHOMUYECKUTE MOMI3K, CBbP3AaHU ChC CAENKATA, Aa Ce NONyUar OT JpyKeCTBOTO;
®  HanpaBEeHHTE PasxOdM WM TE3HW, KOMTO Lie ObAAT HANPaBeHH BHB BPb3Ka CbC CAEIKATA, MOTAT HAAEXAHO
J1a ObJaT OLEHEHH;
[TpyxoabT OT Mpoaax0a Ha yClyru ce npu3HaBa KOraTo Pe3yJ/ITaTbT OT €HA CAENKA MOXE 12 CE OLEHH HANEHKTHO.
TlpnxonsT, CBBP3aH CbC CHENKaTa, Ce NPH3HABA B 3aBUCHUMOCT OT €TaNa Ha 3aBbPIICHOCT HA CHEKAaTa KbM AaTaTta
Ha Gananca. Pe3ynTaTeT OT elHa cOeNKa MOXE 1a Ce OLEHM HANEXAHO, KOTaTO Ca M3ITBJIHEHH BCHUKH CJIEABALILM
YCIIOBUS:
e CcyMaTa Ha NpuxojJa Moxe Aa Ob/e HaleHAHO OLEHEHA;
®  BepoATHO JIpyeCTBOTO Ile HMA HKOHOMUUECKH ITOJI3H, CBbP3aHH ChC CAENKATA;
¢ eTana Ha 3aBbPIUEHOCT Ha CAEJIKATa KbM JaTara Ha GaaHca MOXe HalekAHO Aa CE OLEHH;
|7}
®  pa3sxoiuTe, HANpaBEeHM MO CHEJIKATa, KAKTO U Pa3XOAWTE 3a 3aBbPLIBAHE HA CHEJKATA MOXE HAAEKIHO 1A

ObaaT OLEHEHY;

IlpuxoxbT, Cb3gafieH OT M3MON3BAHETO OT APYTM JIMUA HA aKTUBM Ha MpPEANpPHATHETO, KOETO HOCH JIHXBH,
Bb3HArPaXICHHUA 3a NpaBa ¥ AUBUICHTH, Ce IIPU3HABA, KOraTo:
® € Bb3MOXKHO NMPEANPUATHETO Ja MMa MKOHOMUYECKH MOJI3H, CBbP3aHH CbC CHETIKATA;
"
®  CyMaTa Ha NPHXOIMTE MOXE HaNekKAHO Aa ObIe OLEHEHA.
[Npuxoaure ce NpU3HaBaT, KAKTO ClleABA:
®  BB3HAIPAXKICHWATA 32 MMPaBa Ce NPHU3HABAT, Ha 6a3a Ha CYUETOBOAHMA NPHUHLIMI HA HAYUKCIIABAHE CBIVIACHO
ChABPXKAHHETO HAa CHOTBETHOTO CTIOPA3yMEHHE;
¢ NMBHIEHTHUTE CE NPU3HABAT, KOTAaTO CE YCTAHOBU MPABOTO HA aKLHMOHEPA Aa NOJNYYH MIALIAHETO;
Korato Bb3HHKHE HECHIYPHOCT OKOJIO ChOMPAHETO Ha CyMa, KOATO Beue € BKIIOYeHa B NPHXOJa, HechOupaemaTa
CyMa HJIH CyMaTa, 3a KOSITO Bb3CTAHOBABAHETO BEUE HE € BEPOATHO, C& NMPHU3HABA 33 PA3XO[, a HE 33 KOPEKIHUA Ha
Cymara Ha TbPBOHAYATHO NPU3HATHS NPHXON.

Hpuxoame OT Ha€MH C€ NPHU3HABAT HA BPECMEBa 6a3a 3a CpOKa Ha A0rosopa.

20.Pa3xonu

Jpy>XeCTBOTO OTYMTA TEKYLIO Pa3XOAMTE 3a AEHHOCTTA 10 MKOHOMMUYECKH €JEMEHTH M CJeJ TOBAa OTHAcH Mo
(yHKUMOHAHO NpeiHa3HaueHHe ¢ Les (GopMHpaHe pasMepa Ha pa3XOOMTe TO HANpaBIEHHA M JeHHOCTH.
[Ipu3HaBaHeTO HAa pa3xoldMTe 3a TEKYLIHS MEPHOI CE W3BbPILUBA TOTaBa, KOTATO CE HAYMC/IABAT ChOTBETCTBALIUTE
UM npuxonu. Pasxon ce npusHasa He3abaBHO B OTUETA 3a Meyanbata uiu 3arybara v Apyrus BCeoGXBATEH NOXOL,

KOrato pasxoabT HE Cb3daBa Obaea MKOHOMHYECKA M3roja WM KOraTto W [0 CTeNeHTa, 10 KoATo Obaellata
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APECT'A3 A]]

[ToscHuTENHM NpUnoxeHUst KbM ["oOAHIIHKS HUHAHCOB OTUYET
3a roJMHara, npuiitoysawa Ha 31 gekemspu 2016 roguua
Bceuuku CyMH ca B XHNAAM ObIrapeKH JieBa, OCBEH aKo He € MOCOUEHO APYro

HKOHOMHY€CKa M3roJia He OTroBaps Ha M3UCKBAHUATA WM NPECTAHE @ OTrOBaps HA U3HCKBAHUATA 32 NPU3HABAHE
Ha akTHB B OajlaHca.
Pasxonute ce OTYMTAT Ha NMPUHLMMA Ha TEKYLO HauyucisBare. OUEHABAT Ce MO CNpPaBeiiMBaTa CTOMHOCT HA

MJIaTEHNA WK NPEACTOALLUA 34 1alllaHe pa3xol.

21. ®uHAHCOBH NPUXOAM H Pa3X0aH

DUHAHCOBUTE TIPUXOAM BKIIOYBAT NPUXOAM OT JHMXBM M0 MHBECTHPaHHM CPEACTBA, MPUXOAM OT AMBHICHTH,
NPOMEHH B CNpaBeAMBaTa CTOMHOCT Ha (UHAHCOBM AKTHBY OTUMTAHH MO CHpaBelMBa CTOHHOCT, KOTATO
NpoMsAHaTa ce OTYHMTa KaTo nevanba uiu 3aryGa, v neyanba OT onepaLuyl B 4yKIeCTpaHHA BaiyTa. IIpuxom or
JIMXBU C€ MMPHU3HAaBa B MOMEHTA Ha HAYMCIIABAHETO MY IO METOAA Ha e(eKTHBHATA JINXBA. [IPUXOJ OT AMUBUIEHTH
Cé NpU3HaBa Ha 1aTaTa, Ha KOATO € YCTAHOBEHO MPaBoTO Ha JIpy»KeCTBOTO Aa MOMyYH MIALIAHETO, KOSITO B CTyYas
Ha KOTHPAHW/TbPryeMU LEHHM KHWXA € jaTaTa, Cliell KOATO aKLMuTe CTaBaT 6e3 MpaBo Ha MOJy4aBaHe Ha
NOCNEIHHS AMBUIEHT.

DuHAHCOBM Pa3X0ly BK/IOYBAT Pa3XOAH 3a JIMXBH MO 3aeMU U APYTH Pa3XolH, U3BbPUIEHH OT JIpyKECTBOTO BbB
Bpb3ka CbC 33EMAHETO Ha (UHAHCOBW CpeACTBA. PasxomuTe Mo 3aeMH , KOMTO Ca CBBP3aHM C OMNEPaTHBHATA
AefiHocT Ha JIpy»eCTROTO Ce MPU3HABAT KaTo pa3xol B MEpHOAa, B KOWTO ca u3BbpIUEHH. Pasxoan no 3aemu,
KOHTO MPAKO MOTAT Jia Ce OTHeCaT KbM NPUAOOHBAHETO, CTPOUTENICTBOTO HITH NMPOU3BOACTBOTO HA OTTOBAPALL Ha
YCNoBHATa KBaNU(HLUMPaH aKTHB Ce KalUTAIN3UPAT B CTOHHOCTTA Ha aKTHBA.

[Teyan6u ¥ 3ary6H OT BalyTHH KYPCOBH pa3jIMKK C€ OTYMTAT Ha HeTHa Gaza.

22.Cpbp3aHH JIMLIA ¥ CAEJIKH € THX
Hpyxectsoro cnasea pasnopeabure Ha MCC24 OrnoBecTsBae Ha CBBpP3aHW JML@ TPH OMpeletaHe U
OroBecTABaHe Ha CBbp3aHuTe juua. Cresika MeXAy CBbP3aHH JIMLA € NPEXBbPISHE Ha PECYPCH, YCIYTH UH

3a0BJDKEHUS MEXY CBbP3aHM JIMLA 0e3 3HaUeHUE Ha TOBA, JAJIU C€ nMpujiara HAKaKkBa LICHa.

23.Herna neyani6a Ha akuus
OcHoBHaTa HeTHa meyan6a Ha akUMs Ce W3YMCIABA KAaTO Ce pasiend neyanbara man 3arybata 3a nepuoaa,
nojexalla Ha pasnpeie/eHne MexXAy NPUTEKATENNTE HA OOMKHOBEHH aKLHM, Ha CpelHOnpeTerjeHus Gpol Ha

AbPXKaAHUTE O0OUKHOBEHHU aKUWH 3a nepuoaa.

24, lpoMsaAHA B CYETOBOAHATA NMONHTHKA, PeKJACHPHKALNH H TPELIKH

Ipelikd OT MuHan mnepuoi ca MpOMYCKH WM HETOYHO NPEACTABSHE B TOAMIIHHA (UHAHCOB OTYET Ha
HpyecTBOTO 3a €QMH WJIM NMOBEYE MUHAIM OTYETHH NEPHOAM MPOM3THYALUM OT HEHM3MOJ3BAHE MM HEMPABUIHO
U3MONI3BaHE Ha HAAEKAHA UH(OPMALHS, KOATO:

e ¢ Ouia HaTMYHA KbM MOMEHTA, B KOHTO FOMHIIHHS (GHHAHCOB OTYET 32 TE3H MEPHOAM ca Guin onodpeHy

3a my0./IMKyBaHe;
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APECTA3 AJl

TlosichuTennu npunoxkenus kbM IouuiiHUS GUHAHCOB OTYET
3a roaMHara, npukIoYBaa Ha 31 aekempu 2016 roguua
Beuuku cymu ca B xunaau 6biarapekH J1eBa, OCBEH aKo He € NOCOUEHO APYro

® € MOXeJo, MPY M0J1araHeTo Ha pasyMHH YCUId, 1a Objie MoMyyeHa U B3eTa NpeaBHI MPH U3TOTBSHETO U
MPEACTABAHETO HA TE3H FOAHIIHN GUHAHCOBY OTUETH,

Te3u rpewky BKIOUBAT ePEKTHTE OT MATEMATHYECKH MPELUKH, IPELIKH NP NPUIAraHe Ha CYETOBOAHA MONUTHKA,
HEOTJIeX JaHE UITW HETOUYHO NPECTaBsHE Ha (pakTH U U3MaMH.

I'pewkn no cmuckna va MCC8 CueTOBOAHH MOJIMTHKH, POMEHH B CYETOBOAHUTE MPUGTUIUTENHM OLEHKH M

TPEILKH MOraT Aa Bb3HUKHAT BbB BPb3Ka C MPU3HABAHETO, OLEHABAHETO, NPEACTABAHETO WM ONOBECTABAHETO HA

KOMIOHEHTH OT TOAUILHNS GUHAHCOB OTHET. [TOTEHUMATHITE IPEILKH 33 TEKYIUS NEPUOJ, OTKPHTH B ChILHA, CE

KOPUrupar npe roAuLIHUA PUHAHCOB OTUET Aa ce 0100pH 3a nyGnuKyBaHe. Buipeku ToBa, rpeuku noHsxkora

CC OTKPHBAT B MOCIEABALL NEPHUOJ U TE3H MPELUKU OT npeAXOAHH NEPHOAH CE€ KOPUTHPaT.

JlpyKEeCTBOTO KOPUrMpa CbC 3alHa NaTa CHIIECTBEHHTE IPELIKA OT NPEAXOAHM MEPUOAN B MbPBUS FOMMILEH
¢uHancoB oTyeT, 0KOBPEH 3a MyOIMKyBaHe Clell KaTo ¢a OTKPHTH Upe3:
® MpeH3YMCNSABAHE Ha CPABHWTENIHUTE CYMM 3a NPEICTABEHUS NPEAXOIEH NEPHOI, B KOUTO € Bb3HMKHANA

rpeuika;

* B Cayyalf, 4Ye rpewikata € Bb3HUKHANA MNPEAU Hali-DaHHO MNPEICTAaBEHWs NpPEXOAeH NepHOL,
TNPEeU31UCIISIBAHE Ha HAYAIHOTO CalI0 HA AKTHBHTE, TACUBUTE U KATIUTANA 32 TO3M TEPUOL.
I'petika OT NpeAXOmeH MEpUON Ce KOPUrMpa IMOCPENCTBOM MpeM3YHCIsBaHe ¢ oOpaTHA CUNa, OCBEH ako e
NPaKTUYECKH HEMPHIOKUMO Aa Ce ONpelesd HAKOH OT crneludHuuHNTe edeKTH 3a Meproaa WM KOMYJaTHBHEH
edeKT OT Ta3u rpeiuxa.
IIpe3 HacrosimaTa roaMHa ApyXeCTBOTO € NPOMEHMIO TI0JX0/a 3a NPEACTABSHE HA apUYHHUTE MOTOLM CBbLP3aHHU C

OBbpApadT 3aeM. 3a LenTa cpaBHUTENHATA HHpOpMaLKs 3a 2015 e npensunciena.

25.YcA0BHH aKTHBH U NacHBH
YcnoBeu nacus e:
® BBL3MOKHO 3a[b/DKEHHE, KOETO MpOM3NM3a OT MHUHAIM CHOMTHS U YMETO CHUIECTBYBaHE Ie Objie
NOTBLPAEHO €aMO OT HAaCTBIIBAHETO WM HEHACTBIBAHETO HA €IHO WM TOBeYe HECHIYPHU ObAeLUM
cbOUTHSA, KOUTO HE MOTaT 1a GbAAT H3LAJIO KOHTPONHPAHH OT JIpyKeCTBOTO;
WK
®  HacTOALUIO 3afbDKEHHE, KOSTO MPOM3IU3A OT MUHANK CHOUTHSA, HO HE € NPU3HATO, 3aLL0TO HE € BEPOATHO
3a MoracABaHeTo My a Obae HEOOXOAMM H3XOAALL NIOTOK OT PECYPCH, ChABPKALLA MKOHOMHYECKH MONI3H
WJIM cyMara Ha 3aJbJDKEHHETO He MOXe 1a ObIe ONnpejieNneHa ¢ J0CTaThbYHa CTENEH Ha HAEKAHOCT;
YCIOBEH aKTHB € Bb3MOXEH aKTUB, KOWTO Mpousin3a OT MUHAIM CbOHTHUSA H YHETO CBILECTBYBaHe 1e Obie
TIOTBBPAEHO CAaMO OT HACTBIIBAHETO WJIM HEHACTBNBAHETO HA €IHO WM MOBeYe HECHUTYPHU ObaeluM cHOMTHA,
KOMTO He MOraT a ObJaT U3LSIO0 KOHTPOJIUPaHH OT JIpyKeCTBOTO.
VCIOBHUTE aKTUBM M MACHBH HE Ce NMPU3HABAT B OTYETA 33 QHHAHCOBOTO ChCTOSHHUE, HO CE OMOBECTSBAT, AKO Ca
CBILIECTBEHH.

KbM 31.12.2016r. uMa n3nanena 6aHkoBa rapaHLus B pasmep Ha 2,431 xus. niB. (31.12.2015: 2,565 xun. J8.).
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APECT'A3 Al

IMosacHuTennn npunoxenust KoM ['onMIUHUS HHHAHCOB OTYET
3a roauHara, npukmousawa Ha 31 gexkemspu 2016 roausa
Bcuuku cymu ca B Xuiisan ObIrapcku J1eBa, OCBEH ako He € MOCOYEHO ApYro

26.C0uTHs ciie] AaTaTa Ha 6aJiaHca
Cnburus cnen natara Ha GanaHca ca OHe3M CHOWTHS, KOMTO Bb3HMKBAT MEXIy AdTaTa Ha 0anaHca W jaTata, Ha
KOATO MHAMBUAYTHHSA GHHAHCOBU OTUET € OLOOPEH 3a MyOIHKYBaHE.
Pasrpanuuapar ce 18a BUIa ChOUTHA:
®  TakuBa, KOWTO [OKA3BaT YCJIOBWA, CbLIECTBYBANM KbM jJaTaTa Ha OanaHca (kopurdpauwiu cbOuTHS chen

narara Ha Oajnanca);

® TaKMBa, KOWTO Ca MOKAa3aTe/JHH 3a YC/IOBHs, Bb3HMKHamM CNejl Aarata Ha OanaHca (HekOpurhpamu
cbOUTUA Crien JaTaTa Ha GanaHca).

HpyxecTBOTO KOpUrMpa CyMHUTe, NPU3HATH B FOMMIIHKSA (PUHAHCOB OTUET, 3a 1a OTPA3U KOpUrupaliute chourus
crell aatata Ha 6anaHca U OChBPEMEHSBA OMIOBECTABAHUATA.
Apy’KeCTBOTO He KOPUrMpa CyMHUTE, MPU3HATH B TOXMLIHMA (QUHAHCOB OTHYET, 32 Ja OTPA3M HEKOPUTHpALIUTE
cuOuTHs cnen matata Ha OanaHca. Korato HeKOpUrMpalldTe chOMTHA cnes AaTata Ha GanaHca ¢a TOJKOBA
CBUIECTBEHH, Y€ HEONMOBECTABAHETO OW MOBIMANO HA CMOCOOHOCTTA Ha NOTPEGUTENNTE HA TONMILHHA (QUHAHCOB
OTYET Ja B3eMAaT CTOMAHCKH pPelleHus, JpyXecTBOTO OMOBECTABA clieqHaTa WHGOPMALIMA 33 BCSKA ChLIECTBEHA
KaTEropHsa Ha HEKOPUrUpaLoTO ChbOUTHE Cliel AaTaTa Ha GaaHca:
-€CTECTBOTO Ha CHOUTHETO;
u
-npubnu3nTenHa OLeHKa Ha (UHAHCOBUA My e(eKT WIH U3SBJICHUE, Y€ TaKaBa OLEHKA He MOXe na Obae

HarpaseHa.

27. YnpaBienue Ha GHHAHCOBHSA PUCK

B xona Ha o6uuaiiHaTa cu cTonaHcka NEHHOCT APYKECTBOTO € U3NIOKEHO Ha PasiuYHK GUHAHCOBU PUCKOBE, Hali-
BaXXHUTE OT KOWTO Ca: Ma3apeH puck (BKIIOYBALL BAJIyTEH PUCK, PUCK OT MPOMAHA HA CTIPaBeIUBATA CTOMHOCT U
JMXBEH DHCK), KPEAMTEH DHCK W JiMKBUMAeH puck. OOWOTO ynpaBieHue Ha pHCKa € (OKYCHPaHO BBPXY
TPYAHOCTUTE NpPU MPOTHO3MPaHE Ha (MHAHCOBHTE Ma3apy W NOCTUTAHE MHUHUMH3UPAHE HA NOTCHLMATHHTE
OTpULATENHU eEeKTH, KOUTO MOTAT Jia Ce OTPa3AT BbpXY QHHAHCOBUTE PE3YNTATH H CHCTOSHUE HA APYXKECTBOTO.
Texywo ¢prHaHcoBUTE pUCKOBE CE HAEHTHHMUMPAT, H3MEPBAT H HAaGIIOAABAT C MOMOLLTA HA PA3HYHU KOHTPOIHH
MEXaHU3MH, BbBEICHH, 38 Ja CE ONpElesAT aAeKBaTHH LIEHH HA NPOoAaXOHUTe Ha IPYXKECTBOTO U HA MPHUBJIEUYEHUS
OT HETO 3a€MEH KanuTal, KaKTO W [1a Ce OLEHAT aftleKBAaTHO NasapHuTe 06CToATENCTBA U (POPMHUTE Ha NMOATbPIKAHE
Ha CBOGOIHUTE JIMKBUAHY CPeaCTBa, 6e3 Ja ce NoMycka HeomnpaBJaHa KOHLEHTPALMS Ha JajeH PUCK.
YNpaBieHHETO Ha pUCKAa B JPYXECTBOTO CE€ OCHLIECTBABA TEKYLLO OT ONEPATHBHOTO pPBKOBOACTBO Ha
JIPY>KECTBOTO, ChIJIACHO MOJIUTHKATA onpefesieHa OT CbBeTa HA TUPEKTOPUTE.

CbBETHT Ha OMPEKTOPHUTE € MpHen OCHOBHMTE MPUHLMIN HAa OOLIOTO yNpaBieHHe Ha (MHAHCOBUS PHCK U 3a

yNpaBjieHHe Ha OTAEJIHUTE CNEeUM(pUUHN PUCKOBE, KATO Ma3apeH, KPeAUTeH, TUKBUAEH H KalliTaloB.
IMazapen puck

flasapeH pUCK € PHUCKBT MPH MPOMAHA Ha Na3apHHTE LEHW, KaTO Kypc Ha 4yXIECTPaHHA BalyTa, MHXBEHH

MPOUCHTH WJIM UCHU Ha KanuTallOBM WHCTPYMCHTH, JOXOABT Ha JPYXKECTBOTO HIIH CTOHHOCTTa Ha HETrOBUTE
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APECT'A3 Al

[Toscuutennu npunoxenus kbM ['oauUIHKHS PHHAHCOB OTUET
3a roauHara, npukmo4sauia Ha 31 aexemBpu 2016 roauna
Benuku cymu ca B xunaau 6barapeku jieBa, OCBEH ako He € MOCOYEHO APYyro

MHBECTHUMH a Objar 3acerHard. Llenta Ha ynpaBJeHMETO Ha NasapHus PHCK € A YNpaBisBa U KOHTPOJHMPA
€KCMO3UIUATA HA TIA3aPEH PHCK B MPUEMIIMBHU PAHULIM KaTo CE ONITUMHU3MPA Bb3BPbLIAEMOCTTA.

Jluxeen puck

JlpyXecTBOTO ympasnsiBa CBOS JIMXBEH PHCK, KAaTO CE CTPEMH [a JOTOBOPM JIMXBMTE TO KPEIWTHTE fa Ca C
¢ukcupana MXBa, KAKTO M JIMXBUTE MO NPEJOCTABEHHTE 3aeMH. JINXBEHHS MPOLIEHT MO NPENOCTABEHNTE 32€MH €
JIEKO M0-BHUCOK OT TOBA Ha TOJIy4€HUTE TaKHBA..

Banymen puck

Bbnpeky, ue JlpykecTBOTO MMa OTpHLATEIHA HETHA NIO3HLHUA B €BPO, PbKOBOACTBOTO CHUTA, Ye TO HE € U3NOKEHO

Ha BaJlyTeH PUCK, Tbi KATO KYPCHT Ha GBIrapCcKUAT JIEB KbM eBpoTO € HKCcHpaH Ha HuBa 1,95583 nB. 33 eBpo.
Kpenuren puck

Kpexurauar puck 3a J[pyxecTBOTO ce ChCTOM OT PUCK OT (HHAHCOBA 3ary6a B CUTyaLMs, IPH KOSTO KJIHEHT WK
CTpaHa NO (UHAHCOB MHCTPYMEHT HE ycree a W3MbJHH CBOWUTE NOTOBOPHH 32IbJUKEHHS. KpEIUTHHAT pHCK

NpOU3TUYR OCHOBHO OT B3€MaHHA OT KIIMEHTH U MHBECTULIMU BB (PMHAHCOBHM HHCTPYMEHTH.
Bsemanus om knuenmu

Ekcrio3uuusaTa KbM KPCAMTEH PUCK € B pe3ynTaT Ha UHIUBUAYANMHUTE XAPAKTCPUCTUKH HA OTACIHUTE KIHEHTH.
Tazu ekcro3uuus ChIO Taka MOXE Ja 3aBUCH OT PHCK OT HEIUIALLaHE NMPUCHIL 34 HHAYCTPHATA WIH 32 BbTPEUIHUSA

nasap, Ha ko#ro Jpyxectsoro onepupa. [Tpuxolnte ce peain3upar caMo Ha BbTPELIHUS Na3ap.

erlIHTHaTa noJiuTHKa Ha ,B;py)!(eCTBOTO MNpEeABHXKJa BCEKH HOB KJIMEHT Oa C€ Mpoy4yBa 3a erﬂﬂTOCHOCOﬁHOCT

npeau aa e nNpeuloxaTt CTaHAapTHUTE YCJIOBHUS Ha IOCTAaBKa M IUlallaHUs.

I[py)KeCTBOTO OTYHUTa 0663116HK3, KOATO TMpEeacTaBjisiBa OYaKBaAHUTE 3ary6n [0 OTHOLIE€HUE HA TbPrOBCKUTE U
ApYru B3€MaHWsA U MHHBCCTHULIHMH. OObe3LeHKaTa ce CbCTOM OCHOBHO OT KOMIIOHEHT, KOWTO Cc€ OTHacAd 3a
HHIWBHUAYATHO 3HAYMMH €KCMNO3HUHUU KN KOJEKTUBEH KOMIIOHEHT 3a 331"}'68 3a Irpynd CXOJAHHU aKTHBHU 1O
OTHOLIEHHE Ha 3ary6n, KOHUTO Ca Bb3HHUKHAJIK, HO BCC OLIE HE ca nuemndmunpaﬂu. KoneKTUBHUAT KOMIIOHEHT ce

onpenenas Ha 6aza HCTOPUYCCKH NaHHH 3a TUTallaHuATa 10 CXOOHU d)l/IHaHCOBl/I aKTHBH.

JIukBHAEH puck

JIukBUOHUAT PHCK C€ H3pa3sBa B HETaTHBHATA CUTyallMs APYXKECTBOTO Aa He Oble B CbCTOSIHUE Aa nocpeuHe

6e3ycnom—lo BCUYKH CBOU 38IBJDKCHUA CHIVIACHO TEXHUA NMAIEK.

JpyxecTBOTO reHepupa W MOAAbPKA AOCTaTb4eH 0GEM Ha JIMKBMABM CPEACTBA. BLTpelwleH M3TOUHMK Ha
JIMKBUHK CPEACTBA 32 APY’KECTBOTO € OCHOBHATA My CTONAHCKa JeHHOCT, reHepypallia 10CTAThYHH ONEPATHBHH
norouy. BbHIIHM M3TOYHMUM HA (UHAHCHpaHe ca GaHKMTE M IPYrH MOCTOSHHH MapTHOpH. C Uea H30NHpaHe
€BEHTYAJIHHs! JINKBHIEH PUCK, APYKECTBOTO PabOTH CbC CHCTEMA OT ANTEPHATUBHM MEXaHM3MH 3a JEHCTBUE H
NPOTHO3H, KPAHHUAT edeKT OT KOHTO € MOANbPKAHETO Ha H0Opa JIMKBMIHOCT, PECMEKTHBHO CIOCOGHOCT 3a
¢uHancupane Ha cTonanckara cu AeiiHoct. ToBa ce JOIMbIBA TEKYILO ¢ HABMIONEHHE HA MANEKUTE Ha aKTUBUTE U
NacHBUTE U KOHTPOJI BbPXY U3XOAAMIKTE NApHYHY MOTOUH. JINKBUIHOCTTA Ha Pa3MYHKUTE €JEMEHTH Ha OTYETA 3a

¢uHaHCOBOTO ChCTOAHME KbM 31.12.2016r. 1 kbM 31.12.20151.€ MocoueHa no-10i1y B GeNeKKHTE.
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APECT'A3 A]]

[ToscHuTenHu npunoxkenus KkbM [OTULIHKS PUHAHCOB OTHET

3a roJuMHara, NpukIoysaua Ha 31 nexemspu 2016 roauna

Benuku cymu ca B xunanum Gbarapcki JieBa, OCBEH ako He € M0COYEHO APYro

Kanuranos puck

C ynpaBieHHeTo Ha KanuTana APYXECTBOTO LEJH Ja Ch3[aBa W MOAAbPKAE BH3MOKHOCTH TO A MPOLBIKH A2
(byHKLlHOHHpa KaTo ﬂeﬁCTBaU.lO npeanpusaTHe U na ocHrypsiBa CbOTBE€THaTa Bb3BPBHLIACMOCT HA UHBCCTHPAHHUTE
CpeACTBa Ha aKLMOHEPHUTE, CTONAHCKH NOJI3H Ha APYTHTE 3aHHTEPECOBAHH JIMLA U YYaCTHULIM B HErOBUA Gu3HeC,
KakKTO U Ja noanbpxa ONTHMAJTHA KanuTaloBa CTPYKTypa, 3a Ha C¢ peayuupar pasxoauTe 3a KanuTaJja.
HpyxecTBOTO TeKyllo HabJofaBa OCHTYPEHOCTTa M CTPYKTYpaTa Ha KanMTala Ha 0a3a ChOTHOIIEHHETO Ha
3a0JTBXKHANOCT, Tosa CbOTHOLUEHHE C€ HN3YUcCIsBa MEXIY HETHHUS AbJIrOB KalnvuTal KbM 06ﬂ_laTa cymMa Ha
kanuTana. HetHusart ABLJITOB KanuTtajl ce onpene/ia Kato pasjivka MEXLY BCUYKH MIPUBJICYCHH CpeaAcTBa
(KPaTKOCPOUHN M ABATOCPOYHH) TaKa, KAKTO ¢a MOCOYCHH B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE H MAPHUHMTE
CPEACTBA U MApHYHH €KBUBAIEHTH. O6LIaTa CyMa HAa KaNHTaNa € paBHa Ha COOCTBEHUS KANUTAT U HETHHUS IbJIFOB

KanuaTaJg.
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APECTA3 A/l

[ToscHuTenHn npunoxeHust kbM [oaniuHus GrUHAHCOB OTYET

3a roauHara, npukmoysaia Ha 31 aekemepu 2016 roavHa

Benuknu CYMH Ca B XUTAAHU 61>nrapcmd JIEBA, OCBEH aKO HE € MOCOUYCHO ApYyro

28. IbaroTpaliHy MaTepuaJHU aKTHBH

28.1 UMoOTH, MALLHHH H CHOPBIKEHHS

Kamezopusn

Omuemna cmotinocm
Cango xbmM 31.12.2014
Ipugo6uty akTUBU
OTnucaHu akTHBH
Caapno kbm 31.12.2015
Ipupobuty akTUBU
OTrnucaHy aKTHBH
Canpgo kem 31.12.2016
Amopmusayusn

Canno kbm 31.12.2014
Mocrbnunm

H3znesnu

Caapno kbm 31.12.2015
Toctenunu

Nznesnu

Canno xbm 31.12.2016
banancosa cmoiinocm
Banancopa cTOMHOCT
kbM 31.12.2015

BanancoBa CTOMHOCT
kbM 31.12.2016

3emu Cepaou T'azonposoou  Texnuxau Tpaucnopmuu  Apyeu Obwo
u obopyosane cpeocmea axkmueu
usMepaamenno
obopyosaie
15 24 63 086 139 1 53 63 318
- - 1 746 2 - 4 1752
15 24 64 832 141 1 57 65070
53 613 115 868 204 388 665 117 791
- - 15 56 - 192 263
68 637 180 685 289 389 530 182 598
- 11 19712 115 1 41 19 880
- 1 2698 13 - 4 2716
- 12 22 410 128 1 45 22 596
- 126 18 595 174 380 572 19 847
- - 11 56 - 192 259
- 138 40 994 246 381 425 42 184
15 12 42 422 13 - 12 42 474
68 499 139 691 43 8 105 140 414

lIpe3 20162. ne ca nacmvnunu cvbumus, Koumo 0a Hanazam 06e3yeHKA HA UMOMU, MAUUHY, CbOPLICEHUS U

obopyosate.

IIpuoobumume npez zodunama  JvA2OMPatiHy — MaAMeEPUATHU

2a3opa3npedenumeﬂuama Mpedica u 6KN4Y8aHe HA HOBU KATUCHMU..

akmusu

ca

C yen pazuupenue

Ha
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APECTA3 Al

[TosicuuTenHu TMPUIIOKECHHUA KM [NonuuiHus CbI/IHaHCOB OTYET

3a roauHara, npukaoysama Ha 31 gexemepu 2016 roauHa

Beuuku CYMHU Ca B XHJIAOH 61>J1rapcxn JIcBa, OCBCH aKO HE € NMOCOUYEHO ApPYro

28.2 IMA B npouec Ha usrpaxaaHe
Kamezopusn

banancosa cmoiinocm
Kbm 31.12.2014
IMocTbnunu

Hzneznu

Kum 31.12.2015
[TocTbnunu

Hznesznun

Kum 31.12.2016

Pasx. 3a npuooébusane na

AMA

1776
2272
2131
1917
8111
3873
6155

Tlpes 20162. ne ca nacmvnunu cobumus, koumo Oa Hanazam obesyenxa na JMA 6 npoyec na usepajxcoane.

Kem 31.12.20162. pasxooume 3a npudobugane Ha ObI2OMPAliHU MAMEPUATHU QKMUSU HPeOCMAsNABAm
HEeNpUKNIOYeHy emaniy Om HOBOU3ZPANCOAWa Ce 2a30pasnpedentmenia Mpexcd 8 NUYEH3UOHHUME DeUOHU HA
Hlpyacecmeomo. B cmotinocmma na usepaxcoauyume ce 2azonpoeodu ce OmHAcAm  pazxodu 3d 3aniamu u
OCUZYPOBKY HA NEPCOHAN, NPAKO QHIAXNCUPAH ¢ uHeecmuyuonnama Odetinocm npes 2016 @ pasmep na 253 x.a6. 3a

20152. coomeemnama cyma e 6 pazmep na 179 x.16.

ﬂpyofcecmeomo He e 3AN10JICUN0 UMOMU, MAUWLUHU U CHOPBICEHUS Kamo o0be3neueHue no c80U 3a0LANCEHUSA.

29.HemaTepHaJHH aKTHBH

Kamezopun

Omuemna cmoiiHocm
Canpgo kbm 31.12.2014
Mpunodutu akTuBM
OTnucaHu aKTHBH
Campo kbm 31.12.2015
prnobutyu akTUBH
OTnucaHy akTHBH
Canpo kbm 31.12.2016
Amopmuszayus

Canpo kbm 31.12.2014
TMocTenunu

Hzneznu

Canno kbm 31.12.2015
IMoctonunu

Hznesnu

Canpo kbMm 31.12.2016
banancosa cmoiinocm
Banauncosa cToiiHocT kbm 31.12.2015

BanancoBa croiiHocet kpMm 31.12.2016

Juyensuu  Ipozpamnu Apyeu O6u0
npooyKmu

2144 328 114 2 586
- 428 - 428
29 - - 29
2115 756 114 2 985
65 170 21 256
- 165 - 165
2180 761 135 3076
673 328 61 1062
61 178 11 250
734 506 72 1312
75 384 13 472
- 165 - 165
809 725 85 1619
1381 250 42 1673
1371 36 50 1457
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APECTA3 AJT

[ToscHuTenHN npunoxeHns kKbM [OAMLUHKS GUHAHCOB OTUET
3a rojMHara, npukmo4Baiia Ha 31 nekemepu 2016 roauHa
Benuku cymu ca B xunsiam 6brapeku jieBa, OCBEH aKo He € MOCOYEHO PYro

30.Asn10Be 4 yuacrus

Husecmuyuu 6 0OvuepHu npeonpusamus 31.12.2016 .. 31.12,2015 ..
pasmep  cmoitHocm  pasmep  CHOUHOCH

YepHomopcka 'azoBa Komnanus EOOJ] 5 5 5

O610 5 5 5 5

Ipe3 2016 r. 1 2015 r. Ipy’keCTBOTO He € MOAYYH/I0 AMBUAEHTH.

HpykecTBOTO HAMa YCIIOBHH 33bDKEHHs HIIH APYTH MOETH aHTaXXMMEHTH, CBbP3aHU C HHBECTULIMH B AbLIEPHH
Ipy*XecTna.

31. KparkocpouHH B3eMaHHsl 110 3aeMH

Yepromopcka Komnanus 3a Komnpecupan 2az EOOT

Canno kbm 1 sinyapu 2016r. Cyma
BaJsiyta Jlnxea (%) XHu1..1eBa TTagex
JleBa 5.50% 449 anp.16

Inasnuya 4710

Juxsa 39

Hinawanus: 14

IMpenocTaBeHu 3aeMu .

Hauncnena nuxasa 14

IMocTbnnenus: (65)

IToracenu 3aemu (50)

IMTony4yeHa nuxsa (15)
Kbm 31 gexemBpu 2016r. 398 OkT.17

I asHuya 360

Juxea 38

32. ToproBecKH U APYryu B3eMaHus

Kamezopusn 31.12.2016 31.12.2015
Biemanus oT CBbP3aHU NpeANpHATHS — BHX 5e1.49 449 11
Bsemanus no nponax6u 1 896 1 181
B3emanus 1o npefocTaBeH! aBaHCH 854 -
O0110 THPrOBCKH B3eMaHHS 2 750 1181
IIpeannarenn pasxoan 11 16
B3emanus no cbae6HU cniopose 129 87
HajnBHeceH KOpPMOpPaTHBEH AaHbK 22 -
IpeaocTaBenu rapaHuun 457 84
Apyru Tekyuu B3emaHus 17 4
OO0u10 Apyry B3eMaHHs U NpPeANJIaTeHH Pa3X0aH 636 191
O6mo 3 835 1383
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APECI'A3 AJ]

[ToacHuTenHn npunoxkeHus kbM [OAULIHAA GUHAHCOB OTYET
3a roJMHara, npukaousalua Ha 31 nexemepu 2016 ronuna
Beuuku cymu ca B Xuaau 6barapeky JieBa, OCBEH ako He € IIOCOUYEHO APYTo

Excnosuyusama na opyscecmeomo Kvm kpeoumen u 6aiymeH puck u 3a2y6u om obe3yeHKy, C6bP3aHU ¢ MbP2oGCKU

83emanua e npedcmagena 8 beneoicka 51.

3a 2015 u 2016 cned npeaned na mvpmosckume u Opy2u 83eMaHus, PbKOBOOCMEOMO € NPEYEHUNo, e He Ca Ha

auye ycnosus 3a 06e3uem<a.

Buvhpexu ouaxeanusma 0eno 0a npurkiiouu 8 non3a Ha Opyicecmeomo, poko80OCME0MO HA OPYICECMBOMO € 83e10
peurerue 3a 0be3yeHKa Ha 63eManus N0 cvOebHI cnopose 6 pasmep Ha 99 xui.ne., 6credcmeue Ha HecLEUpaeMocm
Ha Ovoewume ObIICUMU B3EMAHUS OM OMGEMHAMA CMPANG, HA 643G UGbPUIEHUS NPaBeH GHATU3 U

NpOgecUoHanHama RPEeYeHKA Ha AHZANCUPAHUME NO CbOEBHOMO 0eno KOHCYIManmu.

33.ITapuuHu cpeacTea

Kamezopusn 31.12.2016 31.12.2015
Iapuyuu cpeacTsa B Gpoit 13 15
B JIeBa 8 10
BbB BajlyTa 5 5
TMapu4HU cpeacTBa B pa3s/ialMATeJIHH CMETKH 96 688
B JIcBa 93 685
BbB BajlyTa 3 3
O6wo 109 703

Lpyacecmeomo HAMa GROKUPAHY RAPY U NAPUYHU EKEUBANEHMU,

3a uenure Ha OTueTa 323 NAapUYHUTE NOTOLH, IAPHUTE U MMAPUYHHUTE €KBUBAJIEHTU BKJIHOYBAT CJIIEAHOTO:

[apn ¥ napnunyu exeuBaneHTH KbM 31.12.2016 r. — 109 x.18. (kbM 31.12.2015 1. — 703 x.18.)

34.AKTHBH H NACHBH MO OTCPOYEHH JAHBIIM

Jesuxcenue na omcpouenume oanvuu 3a
2016

31.0ex.14 yeeauvenue Hamanenue

Hanvun  Bpemenn Jawvun  Bpemenn [awvun  Bpemenn
@ OCHO84__ 4 PA3IUKA _( OCHO8A G PA3TUKA (4 OCHOBA A PAIIUKA

31.0ek. 15

Hanvun

Bpesenn
a_ OCHO6A__a pasauka

AKTHBHM MO OTCPOY€HH NAaHBUH

KoMneHcHpyMH oTrycku 18 2 42 4 18 2 42 4
[poBu3uu no craebuu nena 315 32 - - 216 22 99 10
Hewusnn. noxoxn Ha ¢pu3 auua 120 12 74 7 120 12 74 7
O6e3ueHkn 166 17 - - 166 17 - -
O01wo akTHBH: 619 63 116 11 520 53 215 21
ITacuBH N0 OTCPOYEHH AAHBUM

Paznuka wmexay OGanaHcoBu

croiiHoct no JJATT u CAIl 1 586 159 267 26 - - 1853 185
OO6wo nacusu: 1586 159 267 26 - - 1853 185
OTtcpoyenu AaHBUH

(Heto) (967) (96) (151) (15) 520 53 (1638) (164)

33



APECTA3 A

[TosicHuTeNnHM NpuIoXkKeHUs KbM ["OOULIHKS PUHAHCOB OTUET
3a roauHara, npviirouBawa Ha 31 nexkemepu 2016 roauna
Beuuku cymu ca B xunsau 6barapeky JieBa, OCBEH akKo HE € I0COYEHO APYro

34.AKTHBM ¥ NACHBH NO OTCPOUYEHH AAHBIUM (IPOALIIKEHHE)

JBuxenue B OTCPOYEHHTE JAHBIH
Axmugu no omcpoueny danvyu

Bananc xbM 1 sHyapu 2015r.

Oruer 3a noxona

banane kbm 31 nexemspu 2015r,

Bananc 31 nexemBpu 2015/ 1 suyapu 2016r.

Oruer 3a goxona

Ilacusu no omcpouenu danvyu

Hanvunu epemennu paziuxu

Xun.neea

64

&)
63

63
(42)

Hanvunu epemennu pasnuxu

Xun. nesa
bananc kpM 1 anyapu 2015r. 165
Or
YeT 3a JI0X04a ©)
baaance kbm 31 nexemspu 2015r, 159
Bananc 31 aexemspu 2015/ 1 suyapu 2016r. 159
Oryer 3a noxona %
bananc kbm 31 nexemspu 2016r. 185
Bananc kbm 31 nexemspu 2016r. 21
35. OcHoBen xanuTas
2016 2016 2015 2015
Bpoii akuun Xua. jieBa bpoii akuuu XuJm. neea
Pasmep na xanurana 22 572 241 22 572 15 905 235 15905
EMUTHpAH M BHeceH
banaxc kpM 1 sHyapu 15 905 235 15 905 15 905 235 15 905
EMuTHpaHu HOBU aKUMK 6 667 006 6 667 - -
Bbananc kbm 31 nexemBpu 22 572 241 22 572 15 905 235 15905

Cobecmaeenusm kanuman Ha JIpyxcecmaomo ce cocmou om:
OctHogen kanuman exnoysawy :
® Pecucmpupan xanuman ~ npedcmageH nO HOMUHANHA CMOUHOCM Cb2IACHO CbOebHO peuteHue 3a
peaucmpayus
Tonumuka na [pysicecmeomo e 0a noddvpoca cunia kanumanoéa 6asa, maka e 0a 3anasu 008epUemo Ha
UHBECMUMOopUme, Kpedumopume u nazapa Kamo ysuo.

OcHosruam kanuman e npeocmasen No He208ama HOMUHAIHA CMOUHOCM U CbOMBEMCMEA HA GKMYATHAMA My
cvoebHa pezucmpayus. Kvm 31.12.2016e. gnecenusm HanwonHo ocrosen kanuman e 6 pasmep Ha 22 572 xun.ne. u e

pasnpedenen 8 22 572 xun. 6pos nouMeHHU aKyuu ¢ HOMUHANHa cmoiinocm no 1nee ecaxa.

Ha 07.07.2016 3aevpuwu npoyedypama no enuganemo Ha Puna I'az EA/l ¢ YTK A. B pesynmam na mosa 6sxa
emumupanu Hoeu 6 667 x.6p.axyuu u Hepasnpedenenama neuanba 6ewe yeenuuena ¢ 7 950 x.ne.
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[ToscHutenHn npunoxenus kbMm [oanluHUs GUHAHCOB OTUET
3a roaMHara, npuknousama Ha 31 aekemspu 2016 roauHa
Benuku cymu ca B xunaau Gbrapeku JieBa, OCBEH ako HE € MOCOUYEHO APYro

36. 3akoHOBH pe3epBH

3axonosu pezepsu

Xun.nesa

bananc kbM 1 sHyapu 2015r. 1005
VBenuuenve B CIEACTBHE HA pasnpeae/ieHUe Ha neyanbara 173
bananc kbMm 31 nexemepu 2015r. 1178
Bananc 31 nexemBpu 2015/ 1 snyapu 2016r. 1178
VBeNuUeHNe B CleICTBYE Ha pasnpelielieHue Ha nedanbara 254
banaunc kbm 31 nexemBpu 2016r. 1432

3axonosume pesepeu ca obpasysanu om pasnpedenenue Ha NeYANba CbIIACHO UIUCKEAHUAMA HA Tvpeosckus
3akon Ha P. Bvreapus u yupeoumennus axm na Jpyscecmeomo. Ipes 20162. Jpyscecmeomo e pasnpedenuno 10%
om nevanbama 3a nPedxoOHaAMa 200UHA KAMO 3aKOHO8U PE3EPBIU.,

37. Baukoswu 3aeMu

banka 1

Baayma Cyma Xun.nesa Haoexnc

Canpo kbM 1 sinyapu 2016r. JleRa 6 938 teBp.16
Inasnuya 6 938
Jluxea )
IMocTbnieHus:: 80
IMonyuenu 3aemu -
Hauucnen nuxsa 80
IMnauwanus: (2 608)
IToraceHu 3aemu (2 528)
[Toracena nuxasa (80)

Kbm 31 nexemepu 2016r. 4 410 anp.17
Inasnuya 4410

Jluxea
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[ToschuTennu npunoxxenus kbm FopuiiHKus GUHAHCOB OTUET
3a roMHara, npukaoyBaiia Ha 31 nekemepu 2016 roauna
Beuuku cymu ca B Xunsaaum 6barapeki jieBa, OCBEH ako He € OCOUYEHO APYro

banka 2 Baayma Cyma Xun.neea Haoexnc
Cango kbMm 1 ssHyapu 2016r. Jlepa 7 600 HOEMBpH.16
[nasnuya 7 600
Jliuxea -
MocTbnnenust: 2 557
ITonyueHu 3aemu 2400
Hauucnen nuxea 157
Maawanus: (157)
[Noracenu 3aemu -
IMoracena 1uxsa (157)
Kbm 31 gexemBpu 2016r. 10 000 HOeMBpu.17
Iasnuya 10 000
Jluxea

Hpyoxcecmsomo nonzea kpeoumu om eodewyu 6anku 6 cmpanama, KaKmo 3a uHaHcupawe Ha mexywyama cu
OetiHoCm, maKa u 3a PUHAHCUPAHE HA UHBECMUYUOHHAMA cu npozpama. Kpedumume om mvpeosckume 6anku ca
2ApaHMUpany om KoMnanusma maika. Cpeonama 200UMHa 1UXea No Kpeoumume Om QQUHAHCOBU UHCIUMY YUY
npe3 2016 zoouna e 1.6 %.

38. 3aanixenus

Kamezopua 31.12.2016 31.12.2015
HeTexyluu 3aab/KeHus

Hbrrocpounu 3aab/mxeHns KbM GUHAHCOBH UHCTUTYLHMH 81 167 6938
OTcpoueHH JaHbYHH TACHBH 164 96
BcHYKO HeTeKyIH 3aabikeHUs 81 331 7 034
3aab/KeHNsT KbM CBBLP3aHH JIHNA 7 386 924
KpaTkocpounu 3aab/iKkeHHs KbM QHHAHCOBH HHCTUTYUMH 14 410 7 600
3aJbIDKEHUS KbM JOCTABYMLM 3 889 2367
ABaHCH KbM KJIHEHTH 1208
OB1mI0 THProBCKH 3aAbJIKEHHSA: 3 889 3 575
3anbIKEHHUS KbM NEpCoHana 112 162
3anbIKEHHA KbM OCUTYPUTETHH HHCTUTY LMK 40 26
O061110 33AbKEHHSI KbM TepcoHAIa: 152 188
KopnopaTuBeH aHbk 3a Buacsine - 40
3aab/MKeHHs] KbM JaHbYHA aAMHHHCTpaLUs 388 272
IMpoBu3zuu 620 219
Hpyru TexyILu 3a1b/DKeHuUs 203 75
O01110 NPOBU3HH H APYTH 321 bJIKEHUS: 823 294
Benuko Tekyuu 3aabiokeHust 27 048 12 893
O6wo 108 379 19 927
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[loscuurennu npunoxenns kbM IoAHLIHHA GUHAHCOB OTUET
3a roauHara, npukiaoysaiia Ha 31 aexemBpu 2016 roguxa
Bewnuku cymu ca B xunsanu Gbarapcku JieBa, OCBEH ako HE € TI0OCOUEHO Ipyro

Ha 6a3a Ha MHHa/IMA U ONMT U U3BBPLIEH aHATU3 HA KOHKpeTHaTa dakTHyecka 06CTAHOBKA, PbKOBOACTBOTO Ha
NpeANpUATHETO NOTBbPXKIaBa HANPaBEeHH B MUHAIOTO NMPOBM3UM Ha CTOHHOCT 620 X.7B.

l'lpeAOCTaBeHo € NMACMO 3a roaKpena oT ApyKeCTBOTO Maiika, rapaHTHpailo 3aAbJDKECHUATA O AOrOBOPA 3a 3a€M.

39. 3aabKeHH KbM JaHBYHA AAMHHHUCTPALIHS

Kamezopusn 31.12.2016 31.12.2015
Janbk BbpXy n0o0aBeHaTa CTOMHOCT 366 263
KopriopatuBeH 1aHbK 32 BHacsHe - 40
Hanbk BbpXy AOXOAWTE Ha BU3MYECKUTE JTULIA 18 8
Jpyry nansuu 4

O6wo 388 312

40.ITpuxoau oT gefiHocTTA

Kamezopusn 31.12.2016 31.12.2015
Tlpoaax0u, npeHoc U cHaGasiBaHe HA ras 26 716 31 523
IMpoaax6u Ha yenyru B T.4. 425 202
LieHu 3a npUCheANHABAHE 402 179
Hpyru yciayru 23 23
Jpyru npuxoau B T.4. 68 475
HeycToliku no 1oroBopu (HEMpHETH KOJHUYECTBA) 4 125
Mznuwbum v npogax6a Ha MaTepUaTHH aKTHBH 3 2
Jdpyru npuxoau 61 348
OG0 Apyry NpUXoaH H NPUXOAH OT YCIAYTH 493 677
O6wo 27 209 32 200

41. BanaHcoBa CTOHHOCT HA NPOJANEHH CTOKH

Kamezopus 31.12.2016 31.12.2015

BanancoBa cTolHOCT Ha NpoaaAeH MPUPOIEH ra3 (17 586) (23 861)

42.Pa3xoau 3a CypoBHHH, MATEPHAIH H KOHCYMATHBH

Kamezopusn 31.12.2016 31.12.2014
TopuBHU ¥ CMa30YHH MaTepHaH (12) (14
Kanuenapcku marepuanu (26) (15)
OnopaHT (15) a7
Benuko Pasxonn 3a matepuanu (53) (46)
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[ToscHuTeNHM NPUTOKEHHs KbM ["0AHLIHKA UHAHCOB OTHET
3a roauHara, npukrousamia Ha 31 nexemspu 2016 roauna

Beuukn CyMHU Ca B XHJIAAHU 61>J1rapcxu JICBA, OCBEH aKO HE € MOCOYECHO ApYyro

43.Pa3xoau 3a BHHIUHM yeayru
Kamezopus

IMonmpbikka W nperyiea ra3onpoBoau
TenexoMyHUKaLMOHHU yCyru
Takcu 3a non3BaHe ra3onpoBoau
Pemont JIMA (BK/1.aBTOMOGHIIN)
Pexnama

Haemu

Koncynrtautcku u ap.npod. ycayru
3acTpaxoBKU

KomnioTbpHa ¥ AporpaMmHa noaapbxka
TMoweHCKH B KypHEPCKH yCIyTH
IMonapbixka odpucu

Hpyru yenyru

O61wo

44.Pa3xoau 3a aMOPTH3aALHH

Kamezopua

Pa3zxoau 3a aMopTH3aLMH HAa:
AbJITOTpaitHU MaTepHaliHU aKTHBU

ABLJIroTpaiiHy HeMaTepHaiHi aKTUBU
O61o

45.Pa3xonu 3a 3anJ1aTH H OCUTYPOBKH

Kamezopusa

Pasxoau 3a 3ani1aTu Ha B T.4.
TpynoBu Bb3HArpaXkieHus
JloroBop# 3a ynpasJete
I'paxxaancku norosopu
KomneHcupyemu oTnycku

O6wo 3anaatu

Pa3xomu 3a cOLUaIHU OCUIYPOBKH B T.u.

JIbpxaBHO OOLLECTBEHO OCUTypsBaHe
3apaBHO OCUTypsIBaHe
KomneHcupyemu otnycku

006110 OcurypoBku

Oo6uto Pazxoau 3a mepcoHan

31122016  31.12.2015
(635) (464)
(22) (18)
(10) ®
(12) (3)
(22) (16)
(144) (142)
(47) (97)
(85) (20)
(24) (24)
37 31
(15) (10)
(55) (32)
(1 108) (865)
31122016  31.12.2015
(4792) (2 716)
(291) (250)
(5 083) (2 966)
31122016  31.12.2015
(505) (388)
(106) (316)
(38) (32)
(27) (10)
(676) (746)
(63) (53)
(24) (18)
(5) @)
(92) (73)
(768) (819)
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[Toschurennu npunoxeHus koM FoAUILHKS PUHAHCOB OTUeT
3a roauHara, npukmousawa Ha 31 aexkemepu 2016 roguna

Beunuku CYMHU Ca B XHJIAOH 6’bJ'll"apCKl/l JIEBa, OCBEH aKO HE € NMNOCOYCHO APpYyro

46.Jpyru pasxoau

Kamezopusa

Pasxoau 3a komaHaupaBku
Pasxoau npeacraButenuu
Paszxonu 3a 06yueHue nepcoHan
Pazxonu 3a napeHus

CouuanHu pazxonu

Pa3sxonu 3a 00e3UeHKH U OTIHCAHN B3eMaHUS
IpoBuzuu

JIMUEH3UOHHH TaKCH

JaHbly U Takcu

Hpyru pasxonu

O6uro0

47. ®uHAHCOBH MPHXOIH H PA3X0OIH

Qunancosu npuxoou

HpPIXOLlH OT JIUXBH U HCYCTOFIKH 3a 3aKbCHEJIH MJallaHus
HpHXOZ[PI OT JIUXBHU MO MPEAOCTABCHHU 3a€MHU U JETIO3UTH

O6mo
Qunancosu pazxoou

Pa3xoau 3a quxXBM No 3aemu
Takcd ¥ KOMHCHOHHU

O6uto

48.Pa3xon 3a JaHBUH

31.12.2016  31.12.2015
(1) (17)

(16) (18)

(20) )]

2 (D

3 (1)

(55) (54)

- (219)

(37) (44)

(13) (1)

(10 an

(167) (368)
31122016  31.12.2015
12 33

14 40

26 73
31.12.2016  31.12.2015
(1 547) (399)
(113) (123)

(1 660) (522)

Crenacno oeticmeauomo 3akoHo0amencmeo nevarbume ce obrazam ¢ KOPNOPaAmMudeH daHvK & pasmep 10%. 3a
USHUCNIABAHE PAZMEPA HA OMCpOYeHume Oanvyu e nonssana cmaska 10%, koamo ce ovaxeéa 0a e eanudxa npu

o0bpamHomo um nposieneHue.

Kamezopusn

JaHbuu oT nevanbara
OTCpoueHH AaHbilu

O6uio

ObacHenue Ha epeKmUsHamMa OaNYHA CABKA

CuetoBozHa neuanba/ (3ary6a) npean naHbLy

KopnoparuseH naHbk, 6azupaH Ha 3aKOHOBaTa naHbuHa cTaBka (10%)

Henpusﬂam pasxoiu 3a JaHb4YHH LUCNIU U NPOMEHH B CU.MOJHUTHKA

Texym (mpuxoa)/pasxon 3a JaHbuM

EdexruBHa nanbuna ctapka 3a 2016r. - 8.39 %, 3a 2015r. — 10.0 %

31.12.2016 31.12.2015

(68) (282)

39 3)

(107) (285)

2016e. 20152,

810 2 826

(81) (283)

(26) (2)

107) (285)
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APECT'A3 A
TosicHuTenHu npunoxeHus kM [oauIuHKS GUHAHCOB OTYET

3a roauHara, npukarovBama Ha 31 aekemepu 2016 roauHa
Bcenuku cymu ca B xunaau 6barapeky JieBa, 0CBEH ako He € MOCOUYEHO APYro

49.CBbp3aHU JHLA H CAETKH CHC CBLP3AHH JIMUA

Ttpe3 2016 u 2015 roanxa JpyecTBOTO UMa CIEAHHUTE CBbP3aHU JIMLA:

Cabp3aHo Juue Bua Ha cBbp3aHocT

AuerazAncAwmra S.p.A., Kounrponupaio apyxectso

»depHomopcka "azoBa Komnanus” EOO]], JbLIEPHO APYKECTBO

,»JepHOMOpCKa KOMMaHUs 3a JbiliepHO ApykKecTBO Ha

KoMmnpecupan raz” EOOQ/JI Kounrponupauworo apyxectso

Puna'az EAJT JeluepHo Ha KOHTpORUpaIoTo apyxectso

Hpe3 OTYETHHSA NEPUOA €a U3BBPIUCHH CACAHUTE CACAKH CbC CBbpP3aHH JinLA:

49.1 CaeqakHu cbe CBbP3aHH JIMIA

Hokynku 20162 2015..
AuerazAncAmra S.p.A.

JInxBu no 3aem 1309 -
[IpeoTcTbneH nepconan 106 248
O6woAuerasAncAmra S.p.A. 1415 248
Yepnomopeka IMasoBa Komnauust EOOJ

ITpoeKTaHTCKHU yCyTH 68 193
[To ROroBOPH 3a CTPOUTENICTBO U MOAAPBKKA 2030 1365
HspaboTka Ha Tabna 724 330
H3paboTka Ha BEPTHKaIHU WPAHIOBE 204 76
IMokynka matepuanu 333 157
Hpyru 24 25
O61o YepHomopeka Mazosa Komnanus EOO/J] 3 383 2146
Yepuomopeka Komnanus 3a Komnpecupaun N'az EOO/]

JocTtaBka Ha npupoaeH ra3 224 213
Oo6wo Yepnomopeka Kommauus 3a Komnpecupan M'azs EOO/ 224 213
OO6110 NOKYNKH OT CBbP3aHM JHLA 5022 2 607
Hpooasicou

Yepuomopeka [azoBa Komnanus EOO/

Iponax6a matepuanu u J1A 7 -
Haemu u apyru yenyru 17 6
O6wo YepHomopceka IN'azopa Komnauust EQO/], 24 6
Yepnomopeka Komnanus 3a Komnpecupan N'az EOOJ

Jluxeu no 3aem 14 24
O6mo YepHomopcka Komnanus 3a Komnpecupan N'az EOO/, 14 24
OB6u1o npogaxou Ha CBbP3AHH JIHUA 38 30
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[losichutennu npunoxenus kbm oanLIHKUA PUHAHCOB OTYET
3a roaMHara, npukmodsaiia Ha 31 nexemBpu 2016 roguna
Beuuku cymu ca B xunsaau 6barapeku sieBa, OCBEH aKO He € NOCOYEHO APYro

49.2 PazueTH cbC CBBLP3aHH JIMLA

Tvpeoscku 3a0voceHUA KM CEBP3ANU TULA 2016¢2. 201352.

AuerazAncAmra S.p.A.

Iapanuuu no 3aem 264 264
IlpeoTcTbneH nepcoHan 563 248
Hpyru 917 37
O0wo AuerasAncAmra S.p.A. 1744 549

Yepnomopceka IN'azosa Komnanua EOOJ

To cTpouTeICTBO Ha ra30NPOBOAH U CHOPAKEHHUS KbM TAX 1175 328
[Tponax6a Marepuanu 4 2
Jpyru 3 3
O6wo YepHomopera azosa Komnauns EOO/JL 1182 333

Yeprnomopeka Kommnanust 3a Komnpecupan 'az EOOJ]

HocTaBka Ha npuponeH ras 63 42
O6wo Yepuomopeka Komnanus 3a Komnpecupan I'az EOO/] 63 42
O6u10 Thproseky 3aAbJKEHHA KbM CBhP3aHH JHLA 2 989 924
Biemanusn

H3nvanumenen oupexmop 2016e. 20152.
B3emaHus cBbP3aHH ¢ BHECEH AaHbK QU3IMYECKH JHLA I1 10
06140 usnviHumeen oupexkmop 11 10
Yepnomopeka I'azoBa Komnanua EOOJ 2016e. 2015e,
Marepuanu u yciayru 438 1
HeycToliku 1o morosop - -
Oo6uio YepHomopeka Mazosa Komnanua EQOO/] 438 1
O0u10 B3eMaHHS OT CBLP3AHH JIMIA 449 11

49.3 pexocTaBeHH 3a€MH Ha CBLP3aHH JHIA

IIpedocmasenu Kpamkocpounu 3aemu Ha CELPIAHU UL 2016e. 20152,
YepHomopceka Komnanus 3a Komnpecupan I'as EOO/L

I'naBHULA MO 3aeM 360 410
JInxBu no 3aem 38 39

O6110 B3eMaHMA CBHP3aHH JAHUA N0 KPATKOCPOUHH 32¢MH 398 449




APECTA3 AJT

TTosichuTenun npunoxeHns koM [oauiuHus GUHAHCOB OTYET
3a roauHara, npukimousawa Ha 31 gekemBpu 2016 roauHa
Beunuku cymu ca B XMnaan Obarapeku jieBa, OCBEH ako He € MOCOUeHO JApyro

49.4 IMosyueHH 3aeMH HA CBBP3aHU JAHLA

AuerazAncAmra S.p.A. 20162. 2015..
I'1aBHuua no 3aem 81167 -
Jluxsu no 3aem 4397 -
O6wo MonyyeHu 3aeMH KbM CBLP3aHH JIHLA 85 564 -

50.HeTHa neyan6a Ha akunsi

Emutupann Hskynenu AKuHH B bpoii anu B Cpeano

AKUUH coGcTBeHH  o0phileHHe Oo6pbLIEHHE npeTerJeH
aKuuHu Opoii
aKIHU
Canpmo kvM 01.01.2016 15 905 235 15905 235 189 15905235
Canno kbM 31.12.2016 22 572 241 22 572 241 176 22 572 241
Beuuxo  cpeaHonpertervien  Gpoii
aKLMH 19120 010
2015 2015
HereH Pesyarar 3a nepuona: 703 2 541
CpenHo npeterieH 6poit akuuu 19120010 15905235
Hetna IMeuasifa Ha akuus B aB. 0.04 0.16

S1.¥YnpagsieHne Ha PHHAHCOBHS PUCK

TTa3apen puck
Banymen puck

Buvnpexu, ue [pysicecmeomo uma ompuyamenna Hemna RO3uyus. 6 e8po, PLKOBOOCMEOMO CHUMA, Ye Mo He e

U3NOJICEHO HA BAYMEH DUCK, Ml KAMO KYpChm Ha 6va2apckus 1e8 KvM e8pomo e gurcupan Ha nusa 1,95583 ne.
3a eapo.

Jluxsen puck

B cmpyxmypama na axmueume na Jpyscecmeomo uma useecmen 6poii TUXEOHOCHU aKMUGH C duxcupana nuxsa.
Om Opyea cmpana, npueneuenume cpedcmea wa JHpyxcecmeomo nod gopmama na 6Gawkosu saemu, ca c
npomennue nuxeen npoyenm. Toea o6cmoamencmeo 4acmuyHo nOCMaes napusHume nomoyu Ha Jlpysxcecmeomo 6
3qeucumocm om JnuxeeH puck. Axo auxeama ce yeenuuuwnamanu ¢ 0.5 % pasxoda 3a nuxeu 6u ce
ysenuuun(pecnexmusno Hamanun) ¢ 99 x.ze.Kem 31.12.20162. cmpykmypama na axkmusume u nacusume
UBNOMNCEHU HA TUXBEH PUCK € KAKMO Credéa:

DUHAHCOBU UHCMPYMEHMU C (DUKCUPAH TUXEEH NPOUEHM 2016e. 2015..
(DUHAHCOBU aKTUBU 398 449
DUHAHCOBU NMACHBH (88 553) (7 600)

(88 155) (7 151)
DuHaNCO8U UHCMPYMEHMU € RPOMEHAUE JIUXEEH RPOUEHM 2016¢. 2015,
(DUHaHCOBH aKTHBH - -
®uHaHCOBH MAacUBH (14 410) (6 938)

(14 410) (6 938)
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[MosicHuTenHu npunoxenus kbm ogUILIHMS (hrHaHCOB OTUET
3a roavHara, npukimo4saiia Ha 31 aexkemepu 2016 roguna
Benuky cymu ca B XUsau ObArapeky 1€Ba, OCBEH aKO HE € MOCOUYEHO Apyro

KpeaureH puck

banancosama cmoiinocm Ha  QuHancosume akmusu npedCMasnABaAm  MaKCUMATHAMA excnosuyus Ha
Apyacecmeomo kvm kpedumen puck kaxmo cnedsa:

Kamezopuu 31.12.2016 31.12.2015
B3emanus no 3aeMu OT CBbp3aHK NPEANPUSTUS 398 449
TbProBekU U IPYrH B3eMaHus 3 835 1383
[Mapuynu cpencTBa 1 MApUYHH EKBUBATEHTH 109 703
MakcumaliHa KpeauTHa eKCno3uLMs 4342 2535

JINKBHIEH pHCK
JIukBHAHOCTTa Ha PA3NUMHHUTE €NEMEHTH Ha OTYeTa 3a (PMHAHCOBOTO CbCTOSHUE KbM 31.12.2016 1. u 31.12.2015
T. € KaKTO cJe/1Ba:

31.12.2016 1. aolm.  2-3m. 4-12m. g02r. 6e3 O6wo
MaTypHTeT

Herekyiuu nacusu - - - 81167 - 81167
Heren JHKBHAEH aucbaname -

IBJAFOCpOUEH - - - 81167 - 81167
Tekywu akTHBH 2750 636 398 - 109 3 893
Texywy TbProBeky U APYry B3eMaHus 2750 636 - - - 3386
B3semanud no 3aemu - - 398 - - 398
[lapu4nu cpencTBa W NapUYHU EKBUBANEHTH - - - - 109 109
Texkylu nacusu 540 8286 15233 - - 24059
Texywin ¢uHaHcoBH macusu (3aeMH U

3aIbJKEHUS 110 PUHAHCOB JTU3HHT) - 4397 14410 - - 18807

Texyum TbProBCKUA H APYTH 3a0BJIXKEHUA KbM
CBBbP3aHM JIMLa - - - - - -

TekylM ThProBCKH W APYTY 3aXbIKEHHS 540 3 889 823 - - 5252
Heren JIHKBHIEH aucGananc -

KpaTKocpo4eH 2210  (7650) (14835) - 109 (20166)
O61mo puHaHCOBH AKTHBH 2 750 636 398 - 109 3893
OG0 ¢puHAHCOBH MACUBH 540 8286 15233 81167 - 105226
O6wo Heten sukBuaeH aucbanane 2210  (7650) (14835) 81167 109 61 001
31.12.2015 r. aolm, 2-3m. 4-12m., po2r. be3 O6uo

MaTypHTeT

Hetekywm nacusu - - - 6938 - 6 938
Heren JIMKBHJEH aucbananc -

ABJITOCPOYEH - - - 6938 - 6 938
Texkywu akTHBH 1085 11 736 - 703 2 535
TexyLu TbProBCkH ¥ IPYru B3eMaHus 1 085 11 287 - - 1383
B3emanus no 3aemu - - 449 - - 449
[lapyuHy cpefcTBa M MAPHYHU €KBUBATIEHTH - - - - 703 703
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[osichuTennu npunoskeHus kbM [oauiuHKUa GUHAHCOB OTUET

3a roavHaTa, npukmoysauia Ha 31 aexemepu 2016 roauna

Beuukn cymu ca B xunsau 6barapcku niesa, OCBEH aKo He € IOCOUEHO APYro

Texywu nacusn

Tekyun ¢uHaHcoBM nacuBu (3aeMu U
3a0b/KEHUSA N0 GUHAHCOB JIM3MHT)

Texyll¥ TBProBCKU U APYTH 3adbIKEHUA KbM
CBbP3aHH JIKLA

TeKyll THProBCKU U APYTH 3adbIIKEHHS
Heren JIMHKBHAEH aucoaiale -
KpPaTKOCPOYeH

00110 GUHAHCOBH AKTHBH

O06mwmo dhuHaAHCOBH MacuBy

O6wmo Heren MkBUAEH AucOaaHC

52.Cu6uTHA cilen Kpasi HA OTYETHHS NEPHOA

4905 - 7988 - - 12893

- - 7600 - - 7600

924 : - . - 924
3981 - 388 - - 4369
(3 820) 11 (7252) - 703 (10 358)
1085 11 736 - 703 2535
4905 - 7988 6938 - 19831
(3 820) 11 (7252) 6938 703 (34 20)

He ca Bb3HMKHaNM KOpurupaumm CbOUTHA WIN 3HAYUTENIHH HEKOpUrupamu cvOuTHs MEXIY naTtara Ha rogHLUIHAA

(uHaHCOB OTUET U NaTaTa Ha 0ZOGPEHNETO My 33 MyGITHKYBaHe.
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