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PbKOBOACTBOTO TipencTaBs Aoknaza W (uHaHCcOBUMsA oTyeT Ha ,Apecraz” AJl (../lpyxecTtBoTo™) KbM 30 HOHM
2017r., n3roTBeH B CHOTBETCTBHE ¢ MekKIyHApOAHUTE CTaHapTH 3a (huHaHcoBo oTuuTane (MCDO), npuetu ot
Komucusara na Esponeiickus cwios (EC).

OINMMUCAHME HA JTEMHOCTTA
Veakaemu ['ocriona AkuuoHepH,

HpyXkecTBOTO, CB3Aa/EHO B PE3yITAT HA CJAWBAHETO HA /B ChIIECTBYBALM ApykecTBa YepHOMOpcka
Texnonornyna Komnanus AJl u Puna raz EAJI, koeto Ge u3sbpineno Ha nara 7 woau 2016 r., wma 3a uen
U3BBLPIIBAHE HA JEHHOCTHTE N0 rasvduKaLmus U Ha JeHHOCTUTE 110 pasnpejeneHle W cHabasBaHe ¢ NPUPOJICH ra3
Ha TepuTOpUATa Ha pervonuTe 3anazn, Musus u Jobpymka u B O6muuure Conor u Xucaps.

KoM aHelHa nata e nHBecTHpaio Ham 95 MUITHOHA €BpO.

[lpenswanaar ce, 3a uenus ranupad nepuon (1o 2041 roauna), Obaeiy WHBECTHUMH C Uesl (DMHATM3MpAHE U
ONMTHMU3MPAHE HA razopasnpeiennTeNHaTa Mpexa B OCHOBHUTE I'Pa/loBe [IPeJAMET Ha JMLeH3usaTa. Benencreue Ha
rio00aiHaTa MAaKPOMKOHOMHYECKA CHTYALIMA M HA TEMIIEpATyPHUTE NOKA3aTeNM Npe3 H3MHHANATA FOANHA,

Kbm 30 [Onm 2017 r. JlpyKecTBOTO € M3MBAHWIO C/IEAHMTE JEHHOCTH 3a OCHOBHHMTE TpajloBE MpPEeAMET Ha
MPUTEKABAHUTE JIMLIEH3HH.

- MPOEKTHUPAHE HA JIEWHOCTHUTE

I'pax M
AKcakoBo 14.169
benocnar 9.725
bnaroesrpaj 108.210
Yepren bpsar 6.360
Jsaronon 6.383
Hobpuu 123.061
Hynuuia 86.735
HMxTtuman 36.000
Kacrnmuan 5.645
JleTnuua 7.863
JlykoeuT 23.000
[Mepuuk 170.160
[Tnesen 73.501
ITpoBanus 16.984
Panomup 64.300
Cannancku 68.700
[lymen 80.785
Teprosuiie 69.520
Tepeen 3.113
Bwauu Jlon 8.270
Bpaua 21.642

Qoo peanuzupano. 1.104.126 m.
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- H3I'PAXJIAHE HA T'ASOPASIIPEJIEJIMTEJIHATA MPEJKA KbM 31.12.2016

['pan M
AKCakoBo 14.169
benocnas 9.725
Bnaroesrpan 93.353
Yepeen bpsar 6.360
Jbaronon 6.383
Hobpuu 123.061
Hynuuua 58.433
Kacnuuax 5.645
JlerHuua 7.863
JlykoBuT 23.000
[Mepuuk 48.349
[Inepen 73.501
IpoBanus 16.984
Papomup 25.969
CannaHcku 43.977
Ulymen 80.785
Toeprosuie 69.520
Tepeen 3.113
Buauu Jlon 8.270
Bpaua 77.844
Obwo peanuzupano. 796.312 m.

- ONEPATHUBHH JEWHOCTW W3BBLPUIEHW [TPE3 IThPBATA TIOJIOBUHA HA I'OJIMHATA BbB
BPBE3KA C ®HHAJM3UPAHETO HA CIIMBAHETO HA JIBETE JPYKECTBA YEPHOMOPCKA
TEXHOJIOT'MYHA KOMITAHHSA AJl M PUJIA A3 EAJI M Cb3JABAHETO HA APECIA3 AJT:

e  llpukmoysaHe Ha BbBEXKIAHETO HA HOBM CHCTEMH 3a YNpaB/IeHHE HA CYETOBOAHATA JAEHHOCT W
(hakTypupane;

e  HoBu MapKeTHHrOBM KaMNaHWH 3a aHOHCHPAHE HAa HOBOTO MME M MapKa Ha JIpy’»KeCTBOTO M 3a Habupate
Ha HOBM KJIHEHTH;

®  Murerpaumsa Ha CTPYKTYpHTE 3a NOAAPHIKKA HA Mpekara upe3 uznonszsaneto Ha YI'K EOO/I;

e  Hurerpupane Ha TexHuueckoTo npoektupane ¢ UI'K EOO/I;

LIBJTHTG Ha TOBa CJ/IMBAHEe ca ClIeJJHUTEe:

- Konconuﬂupaﬂe Ha y4acCTBalIWTE B CJIMBAHETO APYKECTBA B €4HO HOPUIHUYHYECKO JIMUE, KOETO LIS
J0Besie 10 peopraHuszauus Ha AyOnupaHuTe (PYHKIWM, KOHUEHTPUPAMKM JeHHOCTHTE B €AMH €JUHCTBEH
IOPUIHYECKH CYOEKT,

- KoHconmumpane Ha MMYLLIECTBOTO Ha JpY’KecTBaTa.

- OnpoctaBane Ha (upMeHaTa CTPYKTYpa Ha [PY/KECTBATA Y4acTBalld B CIMBAHETO B €JMH
IOPHAKHYECKH CYOEKT, KOETO Lie J0Beae W 0 no-A00pa opraHu3aims M e(eKTHBHOCT MPH YIIPaBIEHHETO Ha
Ounsnec NPpOLECUTE U nonoﬁpﬁsaue Ha CTPATEIrHYECKOTO IJIAHHUPAHE W HA MpOoLeca Ha B3EMaHe Ha pelIeHm.

- DopMHpaHe Ha €HO TNO-KOHKYPEHTHOCMOCOOHO APYIKECTBO, OMEPUpPALlo KATO €AHO IOPHIAUYECKO
JIMLIE, H KOCTO € B ChCTOsAHME A OCHTYPH l'lO—D.O6pO KayeCcTBO Ha NpeJoCTaBeHHUTE YCI1YI'M Ha KpaﬁHHH KJIMEHT.

- YBenuueHnue Ha 06u1a”ra OM3Hec Bq)eKTHBHOCT W OMNTHMHU3ALIKA HA OTICPATHUBHHUTE Ppa3xXOH.
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Teszu npouecHy ue AoBenar no 3Ha4YuTe/THO HaMaliCHME Ha ONepaTuBHHTE pPasxXold, KakTo W 10 no-noﬁpa
eCI)CKTHBHOCT Ha MapKETHHIOBHUTE NEHHOCTH HACOYEHHW KbM Haﬁupane Ha HOBH KITMEHTH M KbM MO-roJieMH
KOJTMYECTBa Ha NpoJaacH NpUpoacH ra3, KakTo | 10 pasllvpAaBaHeTO Ha KPpbra Ha NOTEHIHATTHH KITUEHTH.

- TBPTOBCKA JIEMHOCT

[Ipe3 2016 roauna Teproeekata aeiiHoct Ha Apecra3 A/l Oe HacoyeHa KbM ONTUMM3MpaHe HA ThProBCKaTa
JeHHOCT M KbM pa3padoTBaHETO HA MAapPKETUHIOBM CTpaTerMd W IUIaHOBE 3a yBejauuaBaHe Opos Ha
noTpedUTe/IMTE HA MPUPOIEH ras.

Bbe Beuuku oduck Ha JpyiKecTBOTO MMa cb3aadeHd U 00yueHH ThProBCKW eKHITH OT CHELMATNCTH, C Liel
e(eKTHBHO M KaYeCTBEHO 00CTYKBaHe Ha MOTPeOUTENUTE KAKTO MO OTHOIIEHHWE HA J0CTABKUTE HAa MPUPOJEH
ras, Taka 1o NnpoM3THYALUTe OT TOBA OCHOBHU 331 B/UKEHHS, YCIIYTH U KOHCYJITALIMH.

Bbe Beuukm perroHannu oducu Ha Apecraz AJ] KIMeHTHTe MOraT 1a Ce 3aro3HasT ¢ MpOLedypUTe Mo
BKJHOYBAHETO WM KbM Tazopaznpeje/dTe/HaTa Mpexa, YCJIOBMATA 3a JIOCTaBKAa Ha TPUPOJEH ras,
pas/iMUuHUTE ra30BU ypeaH, KOHCYATauMKu U uHopMaLus 3a npupoaHus ras. Paspaborenun 6gxa v pasnnynu
PEKJIAMHM KaMMaHWK C LieJT 3ar03HaBaHe Ha HACEJIeHHMETO ¢ MPeaMMCTBATa Ha NPUPOAHHA Ta3 U NpecTaBsHe
00JIeK4eHUTE YCIOBHS NPH NMPEIOCTABAHETO Ha KpeauTH 3a rasudukanusa, W Ha [lpoexra Desiree Gas 3a
0e3Bb3ME3IHO (PUHAHCUpAHE HA YacT OT pasxXoAuTe Ha NOTpeOUTENIMTE 3a U3rpakJaHe Ha BBTPELIHA ra3oBa
HHCTATALIMSA.

Bewie naHcupana HH(OpPMalIMOHHA KAMNAHUA 4Ype3 CPeLld B pasiiuYHH KUIMIIIHK CTPajii 3a 3an03HaBaHe Ha
JKMTEJIMTE OTHOCHO MPOLEAYPHTE 3a rasi(UIEPaHe W CTPOMTENCTBOTO HA BBLHIUHH CrPajJHM MHCTAJALMU C
Lie]T HaMaJISIBAHETO Ha Pa3xo/a Mo M3rpaXkIaHeTo Ha BbTPEeLIHN CrpajHi MHCTANALNH 34 KIMEHTHTE JKUBYLIH
B CIpajiy C MOBEYE eTANH.

JoGpu pezyntatu Osxa mocTUrHatH ¢ Oposi Ha HOBHWTE W3MBJIHEHHM nNpUcbheauHsBaHua mpe3 2016r.
Twprorckus Orojker 3a 2016 Oelie JOCTUIHAT M 3HAYUTEHO HAJAMUHAT,

BBTPEIIHA OPI'AHU3ALIUSA

Kbm 30.06.2017r. apysecTBOTO MMa OHCH B rpajioBeTe:
- Bapna (nentpanen oduc)
- bnaroesrpan
- Bpaua — coberseHoct Ha Apecraz ot 2009r.
- Ilepnuxk
- Canjpanckn
- Jynuuua — cobereenoct Ha Apecras ot 201 1r.
- Codwus
- obpuu — cobersenoct na Apecras or 20151,
- Hlymen
- Twproeuuie — coberBeHocT Ha Apecras ot 2003
- benocnas
- [Ilnesen
- Jlykoeut
- IlpoBanus

PHUHAHCOBO CbCTOSAHUME

Hpyxecteo Apecraz AJl, BbB Bpb3ka C [OETHTE AHTAKMMEHTH 3a rasM(MKALUs Ha JIHLEH3HOHHUTE
TEPUTOPHM, OCUTYPU (HUHAHCHpAHETO Ha JeWHOCTTA 4pe3 COOCTBEHM CpeACTBa, NAPUYHHM NOTOLM OT
onepaTtuBHaTa AeHHOCT, 0aHKOBM 3aeMM W (pMHAHCHPAHE OT eHONUYHUS cODCTBEHUK AcegasApsAmga SpA.
[Ipes 2016r. apyxecTBOTO MMalue CKIKOueH gorosop 3a osbpapadt cbe SG Excripecbank 3a 10 000 000
€Bpo, 10roBop 3a oBbpapadT ¢ YHukpeaut byndank 3a 12 000 000 eBpo (Te3u 10TOBOPH ca MOAHOBEHHM W 3a
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2017r.) kKakTo W cpeaHOCpOUeH 10roBop 3a (uHaHcupane (cbe cpok Ao anpun 2018) ¢ AcegasApsAmga SpA
Ha croinoct 43 000 000 espo.

Bee owe [lpy:kectBoTO ce HamMupa B HauaiqHa (paza Ha pa3BUTHE Ha cOOCTBEHATa CH THProBCKa AEHHOCT.
Benpeku ToBa rpynara AcegasApsAmga SpA cuuTa, e HH(PACTPYKTYPHHUS CEKTOP — M C TMOJAKpenara Ha
OBbArapecKOTO NPaBHUTEACTBO W OOLIMHCKMTE BJACTH - L€ rapaHTHpa B CPEAHOCPOYEH IUIAH aieKBaTHO
pazsuTre Ha Ou3Heca Ha Apecraz AJl. B Ousnec nnana onobpen ot ¢mpmara maiika 1 npes 2017r. ce
MPeABHKA ChOTBETHA (PMHAHCOBA MOJKPENa Ha KOHTPOIMPaHOTO ApyikecTBo Apecras AJl.

Wmaiiku npensun Toea QuHancoBus order kKbm 30.06.2017r. € M3roTBEH Ha NPHMHLMNA HA AEHCTBALLO
NpeanpUsTHe.

Hupopmayus, 6v6 épwska un. 100 (), ar.7 om 3axona 3a nyoauunomo npeonazane Ha YeHHU KHUNCA

[IpenpusaTHeTo He € M3rOTBHIAO W mpeicTaBuio Jleknapauus 3a KOPNOPATHBHO YIPABJIEHHE CHIJIACHO
n3uckBanuaTa Ha wi. 100n, an. 8, Bk, onucaHue Ha BBTPELIHATA KOHTPOIHA CHCTEMA W YIIpaBJIeHHE HA
pucKa, CBbp3aHH ¢ (PUHAHCOBOTO OTUHTAHE, KATO YacT OT FOAMIIHUA JOKal 3a aeinoctTa (wi. 100H, an. 7, 1.
1), B cboTBeTCTBHE Cbe cTaHOBMIIE Ha KDOH oTHOocHO npuiokenuero Ha wi. 100w, an. 7 u 8 na 3ITTILK.

V' Hupopmayus, omnonco npuxooume om npooajcou npes omuemuama Quiancosa 200una
OcHosruTe npuxoau (Haa 90%) Ha apyxkecTBOTO MABAT OT NpoakbaTa Ha npuposeH ras. Peanusupar ce
CAEITKM CaMO Ha BLTPELLUHMS nasap.

JpyskectBoTo He e nydJiMKyBano nporHosy 3a otuerHara 2017 r.

HpyKecTBOTO MMa MHOMKECTBO KIWEHTH B pa3/inuHH cepd Ha MKOHOMHKATA W obLecTBeHuTe yeiayri. Huro
€IHH OT KJIMeHTHTE HAMa noseve ot 10% nsn B nmponaxOute. OcHoBeH moctaBuMk e "Byaraprasz" EAJ] -
AOCTABKM Ha mpHpojeH ras. [lpe3 u3aMuHanMsS nepHoa He ca CKIIOYBAHHM TOJIEMH C/IG/IKA WM TaKMBa OT
M3KITFOUHTETHO 3HAUeHHe 3a 1eHHOCTTA.

v’ Coeaxume cve cebpsanu tuya
KbM farata Ha M3roTeaHe Ha TOMIIHMA JOK/Ia/ 3a JEHHOCTTA HEe Ca HANMLE WK MPEAJIOKEHUS 3a CAEJIKH
CbC CBBP3aHM JIML@A, KOWTO A4 ca M3BBH o0MualiHata My AeHHOCT WM CBILECTBEHO Ja Ce OTKJIOHSBAT OT
Na3apHUTE YCIIOBHS.
Jlpy:KecTBOTO M3BBPIUBA MOCTOSHHO  CAEJIKM MEKIY [PYKECTBOTO-MAaWKa M JBILEPHOTO JPYIKECTBO,
MPOM3THYALK OT ECTECTBOTO Ha OCHOBHATA UM JIEHHOCT.
ITpe3s 2015 r. e ckii04eH cpeiHOCPOUEH J0rOBOP 3a (PHHAHCHPAHE C JIPYIKECTBOTO-MakiKa (BHIK MO-rope).
[ToapoGua uH(opMaLKs 3a CACNKUTE ChC CBBP3aHM JIHLIA € TIPEICTABEHA B OSCHUTEHUTE NPUIOKEHUS KbM
rOAMIIHKA (GUHAHCOB OTYET Ha APYIKECTROTO, Geneskka 49,

V' Crmiouenu doeosopu 3a 3aem
Jlpy»KecTBOTO Mos3Ba KPeAWTH OT BOACIM DaHKM B CTpaHaTa, KakTo 3a (JMHAHCHpAHE Ha TEKyllata CH
AEHHOCT, Taka W 3a (PMHAHCHpaHe HA MHBECTULMOHHATA cH nporpama. Kpeaurure oT Thproeckure GaHku ca

rapaHTUpaHu OT KOMNaHMATa maiika. CpeHaTa rofMilHA JMXBA MO KPEAWTHTE OT (PUHAHCOBH WHCTHUTYLIMH
npe3 2017 roaunae 1.5 %.

MHCI)OPM&IIHH 34 3aEMHUTE € NpeacTaBeHa B NNOACHUTEIIHHUTE NPHIOKEHHS KbM IMOJAHIITHASA Cl)l/IHaHCOB OT4HEeT Ha
JIpYKeCcTBOTO, Oenexka 37.

V' Vnpaenenue na ¢unancosume pecypcu
Jlpy:kecTBOTO M3MON3Ba COOCTBEHH M 3aEMHHM CPEJICTBA 32 IOKPUBAHE HA HHBECTHLIMOHHUTE CH HAMEPEHHS,

v Hnrj)op.uauwz 30 HACMBAUWIU RPOMEHU npe3 onmy4emHuA nepuod
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[Tpe3 oTueTHHA MepHO He ca HACTBIWIM NMPOMEHH B CHCTABA HA YNPABWTEIHUTE W KOHTPOJHW OpPraHu Ha
NlY’KeCTBOTO.

He ca nacTenuim npoMeHH B OCHOBHHMTE NPUHIIMITH Ha YIIPABIEHHE Ha 1PY>KECTBOTO.

B npyxecTBOoTO (DYHKLUMOHMPA CHCTEMA 3a BbTPELIeH KOHTPOJ, Ype3 KOATO ce rapaHtupa e(ekTHBHOTO
(hyHKUMOHMpaHE HA CHCTEMHUTE 3a Pa3KpHBAHE HA MH(POPMALMA W OTYETHOCT M HA CHCTEMMTE 3a YIpaBJieHHe
Ha pUCKa.

Apy#ecTBOTO He € CTpaHa 110 BUCSLIM ChAeOHH, aAMUHUCTPATHEHM WM apOUTPalKHU [TPOU3BOCTBE, KOUTO
UMAT MM MOTaT [Ja HMMaT CBINECTBEHO B/WAHWE BBPXY (PHMHAHCOBOTO MY CBCTOSHHE WJIM Heropara
peHtaGunHocT. Hima pelienuss uiaM  Wckade 3a npekparssaHe M o0sBsBaHe B JIMKBUJALMS Ha
npyxecrsoto.Hama 3aBenenn cvnebuum nena ¢ pasmep no-roaam ot 10% or cobcTBeHHs KanuTan Ha
JIPYKECTBOTO,

[pe3 2017 r. u cnen NpUKIKOYBAHETO HA (PMHAHCOBUS MEPUOJL, HAMA TTPOMSIHA B TIPUTEKABAHMS 51 AKLIMU U
HE Ca M3BBbPLIBAHU CAEIKH HA MHBECTHULIMOHHUTE Ma3apy.

Hama cpbutus v nokasaresu ¢ HeoOMUaeH XapakTep, MMallM ChLIECTBEHO BJMIHME BLPXY AEHHOCTTa Ha
apy:kectBoTo, Hama caenku Boaenu 3andanaHcoso.

APYKECTBEH KAITUTAJI

B cneacreue Ha cavBaHeTo kanutanbT Ha JlpysectBoto Apecraz AJl e B pasmep Ha 22 572241 nB. ¢
22 572 24| oOMKHOBEHW NMOMMEHHH aKLIMM ¢ HOMMHAIHA CTOMHOCT OT 1 (eaMH) JIB BCAKA, pasieieH MeiLy
IBa akuWMoHepa — 22 567 561 akumu coberseHoct Ha AcegasApsAmga SpA u 4 680 akumu codcTBEHOCT Ha
dupma "'eo Mapun Lentsp OO/

Bb3HATPAKAEHHWUE HA YWIEHOBETE HA CBbBETUTE

Ilpe3 2017 r. JIpysecTBOTO He € W3NIALLAI0 Bb3HArpaXkeHHe Ha uneHoBete Ha CbBerta Ha [IupekTopre.

IMMPOYYBAHE U PAZBUTHUE
[Ipes dunancosus nepuos, npukmoynna Ha 30 rouu 2017 r., He ca U3BBPLIBAHK PA3XOMH 3a AEHHOCTH 110

NPOYYBaHE U Pa3BUTHE.

YYACTHSA HA YIEHOBETE HA CbBETH B JIPYTHU IPYKECTBA

Macumo bonarto — He npuTekaBa HUTO €IMH JiJ1 OT APY/KeCTBEHHs KanuTal Ha Apecrasz AJl
Muxeute Ilerpone — He npuUTe)KaBa HUTO €JIMH /)1 OT APYKeCTBEHHs KanuTan Ha Apecras AJl

Jannene Pomaneio - He npUTeKaBa HATO €IMH JISUT OT JAPY/KECTBeHHs KanuTan Ha Apecras AJl

OTIrOBOPHOCTH HA PBLKOBOJACTBOTO

Cnopen 6BArapckoTO 3aKOHOZATENCTBO, PHKOBOJACTBOTO TpsOBa Aa M3roTBs (PUHAHCOB OTYET 3a BCAKA
(unaHcoBa rojuHa, KOHTO a 1aBa BAPHA M YECTHA MPEICTaBa 3a (PUHAHCOBOTO ChCTOAHHE Ha J[Py/KeCTBOTO
KbM Kpas Ha roJiMHaTa U HETOBUTE CUETOBOJAHM pPe3y/TaTdH. PHbKOBOACTBOTO € M3rOTBWIIO MPUIIOKEHHSA TYK
(puHaHCcOB OTUET B CHOTBETCTBHE ¢ MeskayHapoaHHTe CTaHAapTH 3a hprHaHcoBa otueTHoCT (MCDO), npuetn
ot Komucuara na Egponeiickus cbio3 (EC).

PBKOBOACTBOTO NOTBBLPX1ABA, Ye € MPUJIATANIO MOC/IEN0BATE/IHO aJeKBAaTHA CUETOBO/IHA TTOTUTHKA, ¥ Y€ NPH
M3rOTBAHETO Ha PUHaHCOBHTE oTHeTH KbM 3| gekemspu 2016 r. e cniaseH NPUHLMITLT Ha MPEANA3IMBOCTTA
MpH OLIEHKATA HA AKTUBMTE, NACUBUTE, IPUXOIAMTE U PA3XOIUTE.
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PBKOBOACTBOTO CBLLO Taka [MOTBLP/KAABA, de (PUHAHCOBMTE OTYETH CA M3rOTBEHW HA NPUHIMIA HA
JICHCTBALLIOTO NPENpUsITHE.

PBKOBOICTBOTO € OTIFOBOPHO 3a KOPEKTHOTO BOJEHE HA CYETOBOJHHMTE PEerucTpH, 3a LenechbodpasHoTo
CTOMNAHKCBAHE HA AKTHBUTE W 3a MpPeANpUeMaHeTO HA HEOOXOJAMMUTE MEPKH 3a MU30SrBAHETO M OTKPHBAHETO
Ha EBEHTYAJIHM 3J10YN0TPe0M KU IPYTH HEPEeIHOCTH.

Apecraz AJ{
rp. Bapua
26 o 2017 1.



